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MGRTGAGE

THIS MORTGAGE IS DATED NOVEMBER 23, 1995, bewween Denise S, Bellsvance, an unmarrled woman,
whose address Is 1256 W, Carmen, Chicago, il. 60540 (rufarred to below sa "Grantor"); and COLE TAYLOR
BANX, whose address ls 1965 N. Milwaukee Avenue, Chicago, 'L 60647 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Grantor morigages, warrants, and conveys o Lender all
of Grantor's right, title, and Interest in and to the following desciiued reai property, together with all existing or
subsequently erecied or alfixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (intiudding stock In utiities with diteh or
irrigation rights); and all other rights, royaities, and profits relating 1o the rear riunarty, including without Himitation-
all minerals, oil, gas, geothermal and simitar maners, localed in Cook Couriy, State of fliinois (the “Res!
Property"): :
LOT 17 IN BLOCK 3 IN CHYTRAUS' ADDITION TO ARGYLE IN THE SGUTHWE'T 1/4 OF SECTION 8
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIA, (N COOK COUNTY,
ILLINOIS.

The Real Property or tte address is commonly known as 1266 W. Carmen, Chicage, IL (0%30. The Real
Property tax identification number |s 14-08-305-043,

Grantor presantly assigns to Lender all of Grantar's right, titie, and interest in and to all leases of the Property and
all Rents from the Properly. in addition, Grantor grants to Lender a Uniform Commerclal Code security intsrest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms noip
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Uniform Commerclat?
Coda. Al referances ta dollar amounts shall mean amounts in lawful maney of the United States of America, o

Credit Agreement, The words “Credit Agreemenl” mean the revolving iine of credit agreement dateo‘;fg
Navembar 23, 1996, between Lender and Grantor with a credit limit of $35,600.00, together with all renewals 33
of, axtensions of, modifications of, refinancings of, censclidations of, and substiutions for the Credittn
Agreement. The interest rate under the Credit Agreement I8 a varlable interest rate based upon an index.
The index currently I8 8.250% per annum. The Interas! rate to be applied o the outstanding account balance
shall be at & rate 3.000 percentage points above the index, subject however to the following maximum rate,
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Under no clrcumstances shal) the interest rate be more than the lesser of 18.000% per annum or the maximum
rate allowed by applicable law.

Exisling Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing lndeptedness section of this Mortgage.

Granlor. The word "Grantor" means Denise S. Bellsvance. The Grantor ie the mortgagor under this
Mortgags.

Guarentor. The word "Guarantar™ means and Includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the indebtedness.

improvements, The werd "Improvements® means and includes without limitation ail existing and future

improvements, - bulldings, structures, mobile gmnqg? affixed on the Real Property, facilities, additions,
replacesnenis &1 other construction on the Redi-Propefi. ¢ 13; )
3.

Indebtedneas. hr word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts sxpanded or advancad by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce ‘aiJnations of Grantor under this Mortgage, together with interest on such amounts as
provided In this Montgage. - Specifically, without limitetion, this Morigage secures a revoiving line of credit
and ahall ascura not onkr ire amount which Lender has presently advanced to Grantor under the Credil
Agreement, but also any fulur: amounis which Lender may advance io Grantor under the Credit
Agreement within twenty (20) years siom the date of this Mortgage to the same extent as !f such future
advance were made as of the dals of the execution of this Morigage. The revolving line of credit
obligates Lender 1o make advances t>-isntor so long as Grantor complies with all the lerms of the
Credit Agreement and Relsted Docuimenis. Such advances may be mede, repald, and remade from time
fo ime, subject to the limitation that the total puidianding balance owing at any one time, not inciuding
finance charges on auch balance ot a fixed or varishle rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any zirounis expended or advanced as provided in this
paragraph, shall not exceed the Cradit Limit as provided in the Credit Agreement. it is the intention of
Granlor and Lender that this Morigage secures the balancs nutstanding under the Credi Agreement from

time to time from zero up to the Credit Limit as provided s-uve and any intermediste balance. At no time
shall the principal amount of Indebledness secured by the Morigape, not including sums advanced o
profect tha security of the Mortgage, exceed $70,000.00.

Lender. The word "Lender" means COLE TAYLOR BANK, its succeser.c and assigng. The Lender Is the
mortgages under this Mortgage,

Mortgage. The word "Mortgage” means this Morgage between Grantor ara Lender, and includes without
limitation all assignments and security Interest provisions refating to the Personal Proparty and Rents.

Personal Proparty, The words *Personal Properly” mean all equipment, fixtures, wnd other anicies of
personai property now or hereafter owned by Grantor, and now or hereafter attached ur-affixed to the Real
Property; together with all accessions, pants, and additions to, all replacements of, and all sunztitutions for, any
of such property; and together with all proceeds (including without fimitation all insurance proceeds and
refunds of premiume) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” rmean the property, Inierests and rights described above in the
*Grant ol Mortgage" saction.

Related Documents, The wordc "Related Documants” mean and include without limitaticn all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of truat, and all cther instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derlved fram the Propeny.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENTY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND' PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBSRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HMEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwise provided in thig Morigage, Grantor shall pay 10 Lender all
amdounltg_ s?ﬁr;gd téy this Morigage as they bacome due, and shall strictly perform all of Grantor's obilgations
ynder this age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions.

Rosseasion and ijse. Until in default, Grantor may remain in possession and control of and operate and
manage the Propery and collect 1he Rents from the Frapeny,

Duty to Maintain. Grintor shall maintaln the Property in tanantable condttion and prampliy parformn all repalrs,
rapfacements, and ri2anance necessary 1o presarve its value,

Hazardous Substances "he terms "hazardous waste," "hazardous substance.” "disposal,” "release” and
threatened ralease,” as used In this Morlgdage, shall have the samg meanings as set fonh In the
Comprehensive Environmental Response, Compensation, and Liab!!i&; Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, {"CERCLA), the Superfund Amendments anc Heauthorizalion Act of 1986, Pub, L. No.
99483 ('SAAA") the Hazardous *ieteriais Transportation Act, 48 U.S.C, Section 1801, at seq,, the Resaurce
Conservation and Recovery Act, 42 12.3,C. Section 8901, et aeck. or other applicable state or Federal igws,
rules, or regulations agopted pursuant to-any of the foregoing. The terms “hazardous waste” end "hazardous
substance" shall alse Include, without } mitefion, petroleum and petroleum bi/wproducts or any fraction thereo!
and asbestos, Grantor represents and warzante tc Lendar that (8) During 1he pericd of Grantor's ownership
of the Property, thera has been no use, ouraration, manufacture, storage, treatment, diaposal, roiease o
threatened relgase of any hazardous wasie 01 subatance Dy any person on, under, about or from the Proparty;
(b) Grantor has no knowledge of, or reason 1o onave thal there has been, except as previously disciosed fo
and acknowledged by Lender In writing, () any uss,-qeneration, manufacture, storage, treatment, disposal,
release, o threatened release of any hazardoua waste or substance on, under, about or from the Property by
any prior owners or occupants of the Pro; or {87y actual or threatened litigation or claims of any kind

ent
by any parson relating 1o such matters; panJ {c) Excent-as praviously disclosed 10 and acknowledged by
Lender in writing, ) neither Grantor nor any tenant, contiarior, agent or other authorized user of the Property
ghall use, penerate, manulacture, store, treat, dispose of, ¢/ r2lease any hazardous waste or substance on
under, aboul or from the Praperty and (I} any such activity shall be conducted in compliance with al
apniicable federal, state, and local laws, regulations and ordingices, including without limitation those faws,
regulations, and ordinances described above., Grantor authorizes hander and is agants 10 enter upon the
Property 10 make such Inspections and tests, at Grantor's expenJe, 4¢ Lender ma\é deem ap?roprlale to
Ste

determine compliance of the Property with this section of the Mcrtgggc, Any inspections or tasts made by
Lender shall be for Lender's purposes only and shall not be constried o .reate any responsiblity or abiiity
on the part of Lender to Grantor of 10 any other peracn. The repregentations znd warranties contained hereln
are based on Grantor's dug diigence tn Investigating the Proparty for hrzardous wests and hazardous
substances. Grantor hereby () releases and walves any future clalms agatant Lender for indemnity or
contribution in the event Granicr becomes ilable for cleantup or other costs unzer Any such lawe, and (b}
agrees to indemnify and hold harmless Lender egainst any and all claims, lordes, liabilities, demages
Penalties, and expenses which Lender may direcily or Indirectly sustaln or suffer rosting from & breac of
his section of the Montgage or as a consequence of any use, Fensration, manufacture, storage, disposal,
release or threatened relaage oocurring prior to Grantor's Ownarship or interest in the Proparty. wnethar or-not
the same was or shouid have been known to Grantor, The provisions of this section 01 the Mcrigage
including the obligalion 10 Indamnify, shail survive the Payment of the Indgbtedness and the sz.isfaction and
reconvevance of tne fien of this Morlgage and shall not be alected by Lender's acquisition of any interast in
the Property, whether by foreciosure or otherwise,

Nulgance, Wasle, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Froperty or any portion of the Property, Without iimiling the gensrality of the
foregoing, Grantor wii not remove, or Erant 10 any other party the right to remove, any timber, minerals
tincluding oif and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of impravements, Grantor shail not demolish or remove any improvements from the Real Property
without tha prior written cansent of Lender, As a condition to the removal of any improvements, Lender ma%r
require  Grantor 10 make arrangements satisfactory to Lender to replace such Improvements wit
improvements ¢f at least equal value.

Lender'a Riﬂht to Enter, Lender and its agents and representalivas may enter upon the Real Property at ail
rgasonable fimes to attend to Lender's Inlerests and o inapect the Propeny for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shalt promptly comply with ali iaws, ordinances, and
requiations, now or hargafter in effect, of all governmental authoritias agplicable 10 the Usg or occupancy of the
Properly. Brantor may contest in gond faith any such Iaw. orginance, or regulation and withnold compliance
during any proceeding, including appropriate apPeals. 80 long as Granfor has notifiea Lender in writing prior to
doing $0 and o long as, In Lender's sole opinion, Lender's interasts in the Propeny are not jeopardized.
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Lender may require Gramior to post adequate security or a suraty bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Prolect. Granior agress neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition 1o thosa aclg set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER, iLerder may, at its option, declare immedistely due and payable all
sums secured by this Mongage upen the sale or transfer, without the Lender's prior writien conaent, of ail or eny
pert of the Real Property, or any interest in the Real Propenty. A “sale or transfer® means the conveyance of Real
Proparty or any right, ttle or interest therein; whether legal, beneficial or equiteble; whether voluntary or
involuntary whethar by outright sals, deed, instatiment saie coniract, land contract, coniract for deed, leasehold
Interest with & term greater than three (3) years, lease~aption contracy, or by sale, assignment, or transfer of any
beneficial interes) i or to any land trust holding title to the Real Froperty, or by any other method of conveyance
ot Real Property irtarest. if any Grantor is a corporation, partnership or limited Habliity company, transter also
Includas any change i ownership of more than twenty-five percant (25%) of the voting slock, parinership interesis
ot limited Hability compuny Interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercige is prohibited by federal jaw or by lliinols faw,

a%gggno LIENS., The fcilowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay whao due (and In all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessmenta, water chaines and sewer service charges levied against or on account of the Property,
and shall pay when due all cldime for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prcperty free of ail lieng having priority over or equal 1o the intevest of
Lender under this Mortgags, except ‘or the flen of taxes and assessments not due, except for the Exlsting

indebtecnass referred to below, and exceot a8 otherwise provided in the following paragraph.

Right To Contast. Grantor may withhold pawecnt of any tax, assessment, or claim in connection with a good
faith Gispute over the obligation to pay, so lony a8 Lender's intarest in the Property is not Aeo arcized. if alien
arises or Is filed as a result of nonpayment, Gramar ahall within fiteen (15) days after the lien arises or, it a
lien is filed, within fiteen (15) days after Grantor Fas notice of the filing, secure the discharga of the lien, or it
requested by Lender, deposit with Lender cash o & sufficlent corporate surely bond Of other sscurity

satiafactory to Lender in an amount sutficient to dischacge the llen glus anxl costs and attorneys’ fees or other
ar

chargea that could accrue as a result of a foreciosure 27 nale undar the llen, In any contest, Grantor shall

defend itself and Lender and shall satisty any adverse judgrent before enforcement against the Property.
gramg;'j i shall hame Lender as an additional obligee uncer any surety bond furnighed in the contest
roceedings.

Evidence of Payment. Grantor shall upon demand furnish t0 Len fer uatistactory evidence of payment ol the
taxes Or agsessments and shall authorize the appropriata governmesiia! atficlal t6 deliver {0 Lender at any time
a written statement of the taxes and assessments againat the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen {15} cav- hefore any work {s commanced,
any services arg furnished, or any materlais are aupg!led ta the Property, it aw mechanic's lien, materiaimen's
fien, or other Hen could be asseried on account of the work, services, or materlis. Grantor will upon request
of Lender furnish to Lender advance assurances satisiactory to Lender that Grantor-<an and will pay the cost

o! such improvements.

mgPERW DAMAGE INSURANCE. The foliowing provisions relating to insuring the Propeiiv- are a part of this
gage.
Maintenance of insurance. Grantor shall procure and majntain policies of fire insurance with standard
extended coverage sendorsements on a replacement basis for the full insurable vaug covering all
improvemsnts on the Real Praperty in an amount sutficient to avold application of any coinsurance clauge, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasorably acceptable to Lender, Grantor shall defiver to Lender cerificates of
coverage from each Insurer containing & stipufation that coverage will not be canceied or diminished without a
minimum of ten (10} days' prior written natice to Lerder and not contalning any disciaimer of the insurer's
Habliity for fallure to give such notice, Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be Impaired in any way by any act, omissicn or defautt of Grantor or any
other person. Should the Real Propergr at any time become jocated in an area desi?nated by the Director of
tha Federal Emergency Management Agency as a special flood hazard area, Grantor aﬁ;ees to obtain and
maintain Faderal Fiood Insurance for the full unpaid principal balance of the lean, up 1o the maximum policy
iimits set under the National Fiood Insurance Program, Or as otherwise required by Lender, and o maintain
such insurance for the term of the loan,

Applicaiion of Proceeds. Granter shalt promptly ncﬂty Lender of arg loss or damage to the Pro . Lander
may make proof of loss if Grantor falls to do 80 within fiteen (15) days of the casualty, ether or not
Lender's securlty |s impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtecness, payment of any llen affecting the Property, ar the restoration and repair of the Propenty. |t
Lender elects to apply the proceeds to restoration ang repair, Grantor shall repair or feplace the damaged o
destroyed Improvements in a manner satisfactory to Lender. Lender shali, upon satisfactory proof of such
axpenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
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. Grantor is not In default hereundar, Any proceeds which have not been disbursed vwithin 180 daye afier their
: recelpt and which Lender has not commitied to the repair or restoration of the rroperty shall ba used first to
o pay any amount owing to Lender under this Morlgage, then to prepay accrued Interast, and the remainder, If

T any, shali be applied to the principal balance of the indebtedness. |f Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid o Grantor,

Unexpired [naurance at Sale. Any unexpited insurance shall inure to the benpflt of, and pass to, the
purchaser of the Property covered by this Mortgage at %ng trustea’s sale or oiher sale held under the
provislons of this Mortgage, or at any forecicsura sale of such Fropery.

Compliance with Exlaunﬂ indabledness. During the perlod in which any Existing indebtedness described
below is in_effect, comﬁ ance with the insurance provisions contained (n the instrument evidencing such
Existing Indebtecinass shall constitute compllance with the insurance provlsl?nu uncier ithis Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. (f
any preceeds from the Insurance become payable on lous, the provisions In this Mongage for divislon of
Pr{ggg?ec!dsna%gall apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. f Grantor falls to comply with any provision ol this Mortguge, Includm any
obligation to maintaln Fxinting indebtedness in good standing as required below, or If any action %r roce n%la
commenced that woula-roatarlally affect Lender's Interasts in the Pro?eny Lander on Grantor's behall may, bul
shall not be rec?uired to, (aka-any action that Lender deems appropriale. Any amount that Lender 3xpands in 80
doing will bear interest at the iota provided for In the Credit Agreemaent from ihie date incuired or pald by Lender to
the date of repayment by Granior ~ All such expenses, at Lender's option, 'will (a) be gayable on damand, (b} be
added to the balance of the crecit iine and be apportioned among ana be payable wit ami/ instaliment Paymenls
to become due during aither e’él) tha term of any applicable Insurance policy or (il) the rema nine term xf he Credll
Agreement, or (c) be treated as a Falioon payment which wiii be due and payable at the Credit Agreement's
maturlty, i‘hla, ortgage also wil! securs payment of thase amounts. The rights ﬂov dad for in this paragraph
chall be in additlon to any other rights or any ramedles to which Lender may be ontitled on account of the default.
Am{ guch actlon by Lender shall not be coratruad as curing the dafault 80 as to bar Lender from any ramedy that
It otherwiae would have had.

h‘qgr?g%em; DEFENSE OF TITLE. The following pioviaions ralating to ownerghip of the Froperty are a par of this
v 0.

Title. Grantor warrants thal: (a) Grantor holds gozi-and marketable title of record to the Praperty in fee
simple, treg and clear of all lens and encumbrancet other than those sel forth In the Haal ProRen dedcription
or in the Existing Indebledness saclion below or in &y ttle Insurance policy, title report, or final title opinion
lssued in favor of, and accepted by, Lender in connectior with this Martgage, and () Grantor has the full
right, powar, and authority to execute and deliver this Mongzg2 to Lender,

Defense of Tille, Subject to the exception in the paragraph arove, Grantor warrants and will forever defend
the title to the Propany agalnst the lawlul clalms of all personf. -In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lenwer urdar this Mortga Pe, ranjor shall gefend
the actlon at Grantor's expense. Grantor may be the nomines‘\J Farty in wuch proceeding, but Lander shall be
entitled to participate In the proceeding and 10 be represanted In tHe praceeding by counsel of Lender's own
cholce, and Grantor will dellver, or cause to be delivered, to Lender suc’s Instruments as Lencler may request
from time 1o time !0 parmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's ute of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorit'es,

EXISTING INDEBTEDNESS. The following provisions concaerning existing Indebte'.‘neas' {the “Exlsting
indebtedness”) are a part of this Mortgage.

Existing Lien. The ilon of this Mortgage securing the indebtedness may be secondary and Inferior to an
existing lien. Grantor expressly covenants and agrees o pay, o see to the paymcnt of, the Exisling
Indebtedness and to prevent am‘ defauli on such indebtednass, &ny default under the instrumzn's evidencing
such indebtednass, or any default under any sacurity documents for such indebtedness.

No Modification. Grantor shall not anter into any agreement with the holder of any morigage, deed of trust, or
other sacurlty agreament which has priarity aver thig Mon;}aea by which that agreamapt I8 maditled, amended
extended, or renewed without the prior written consent of Lender. Grantor shall neither requast nor accepl
any future advances under any such securily agreement without tha prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Praceeds. !f all or any part of the Property is condemned by eminent domain groceedings

o7 by any ?foceading or purchase in lieu of condempation, Lender may at its lection require that all or any
ortlon ot the net ?roceeda of the award be applled to the indebtedness or the repair or restoration of tha
roperty. The net proceeds of the award shall mean the award after payment of all reasenable costs, -

expenses, and attorneys' fees incurred by Lender in connection with tha condemnation, Ly

Proceadings, !t any proceeding In condemnation is flled, Grantor shall promptly notity Lender in wrlting, and®3 .
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award. &9 -
Grantor may be the nominal Partr in such proceeding, but Lender shall be entitlad to participate in the »»
proceeding and to be represented In the proceeding by counsel of its own cheice, and Grantor will dellver or 4}

ot
>
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cause o be deilverad to Lender such Instruments as may be requested by It from time to time to permit such <2
participation. wl

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions

N
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relating to govarnmantal taxes, fees and charges are & part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
adaition to this Morigage and taxe whatever other action is requested by Lender to parfect and continue
Lendar's tien on the Heal Property, Grantor shall relmburse Lender for all taxes, as desciibed below, to?mher
with all expenses Incurred in recording, perfecting or continuing this Marigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The fcl!owinF shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Monga&a Or upon ail or aergl part of the Indebledness secured by this Mon%%g + (b) & apecific tax on Grantor
e

which Grantor is authorized or requirad to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this tvpe of Morigage chargeable nqalnst the Lender or the holder of the Credi
Agreement; and (d) a specific tax on all or any poriion of the Indebtedness or or payments of principal an
interest made by Grantor.

Subsequen! Taxes, If any tax to which this section_applles is enacted subsequent to the date of this
Morigage, this avent shall have the same effect as an Event of Oefault (as defined below), and Lender may
exercise any cr all of ita avallable remedies for an Event of Default as provided below unless Grantor either
La) pays the tax bafore |t becomen delinquent, or (b) contasts the tax as grovlded above in the Taxes and

iens aeclion ani: 0anosits with Lender cash or a sufficient corporat surety nond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FNANCING STATEMENTS. The following provisions relating to this Mortgage as a
gecurity agreement arg a par’ ol <his Mortgage.

Securtyy .ﬂqmmenl. This laetrument shall constitute a security agreement to the extent any of the Property
congtitules Tixtures or other persmnal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercirl Code 8 rimanded from time to time.

Security Interest, Upon request by Lander, Grantor shall execute financing tatements and take whatever
other action Is requested by Lende’ to perfect and continue Lendar's securlly interest in the Rents and
Personal Properu;. In addition to recording this Mortgage in the real property records, Lender may, at any
time and withou! further authorization from Grantor, file executed counterpants, coples or réproductions of thie
Mor a?e as a financing statement, Grantar ~hall reimburse Lender for all expenses incurred In perfecting or
continuing this aecu{lty nterest, Upon defaur, Crantor shail assemble the Personal Property In a manner and
at & piace reasonably convenient t0 Grantor aud L=nder and make it available to Lender within three (3) days

after recelpt of written demand from Lender.

Addreases. The maltin? addressaes of Grantor (detior) and Lender {(secured party), from which information
concerning the secutity interest granted by this Mortgoye may be obtained (each as required by the Unitarm
Commercial Code), are as stated on the firét page of this-=i*gage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The followiny provisions relating to further assurances and
attornay~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon rejuent of Lender, Grantor will make, execute
and dellver, or will causa to be made, executed or delivered, 1o wencer of to Lender's designes, and when
requasted by Lander, cause to be flied, recorded, refiled, or rerecordsa; as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any ahri“a’ such morigages, deads of trust,
security deads, security aagreemems. financing statements, continuation tatements, instruments of further
assurance, cenificates, and other documents as may, In the sola opinion of L.erder, be necessary or desiteble
in order to effectuate, complete, perfect, continue, or preserve ‘a) ihe obligations of Grantor under the Credit
Agreament, this Mortgage, and ihe Relaled Documents, and {b) the llens and secuiy Interests created by this
Mortgape on the Prope ’Q whether now owned or hereafter acquired by Grantor, Unlass prohiblied by law or
agreed to the contrary by Lender in writing, Grantor ehall reimburse Lender 1or 7 <0sts and expenses
incurred in connection With the matters referrad to in this paragraph.

Attorney-in=Facl, |t Granior fails to do any of the thin?s raferred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense, For such purposes,. Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executinlg. delivering,
filing, racording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, to
accompiish the matters raferred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under thls Mortgage, Lender shall execute and
daliver to Grantor a suitable satisfaction of 1this Morigage and sultable statements of termination of any financin
statemant on file evidencing Lender's security interest in the Rents and the Fersonal Property. Grantor will pay,
ermitied by applicable law, any reasonable termination fee as determined by Lender from time to time, " If,
owever &%yment i8 made bx Grantor, whether volumarilr or otherwise, or by guarantor or by any third party, on
the indebfedness and thereafter Lender is forced to remit the amount of thal payment (g) to Grantor's trustee in
~+ bankruptcy or 1o any simllar CPeraon under any federal or state bankruptcy law or law for the relief of debtors, (b)
" by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an)r oi Lender's property, or (c) b¥ reagon of an)‘r settlement or compromise of any ciaim made by Lender with any
claimant (IncludinP without limitation Grantor), the Indebtedness shall be considereg unpald for the purpose of
. anforcement of this Mortgage and this Mortgage shall cantinue to be effective or shall be reinstated, as the case
may be, natwithstanding any canceilation of this Mortgage or of any note or other instrument ar agreement
evi encfng the indebtedness and the Property will continue to sacure the amount repaid or recovered to the same
extent ae If that amount never had been originally received by Lender, and Grantor shell be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of the foliowing, at the option of Lender, shalil constitute an event of dafault ("Event of Default®}
under this Mortgage: () Grantor commits fraud or makes & material imiarepresentation at any time in connection
with the credit Ting account, Thie can include, for example, a faige statement aboul Grantor's income, assets
liabliities, or any other aspects of Grantor's financlat condition, (b) Grantor does not meet the {oeé)a ment terms of
the credit line account. (c? Grantor's actlon or inaction adversely affects the coliateral for the credit iine account or
Lender’s rights in the coifateral. This can Include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liakle on the accouni, transler of iitle or
sale of the dwalling, creation of a llen on the dwelling withaut Lender's parmission, foreclosure by tha holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at anhr time thereafter,
Lender, at its option, may exerclse any one or more of the following rights and remedies, In addition to any other
rights or remedias provided by iaw: :

Accelerate Indebtadness. lLender shall have the right at its option without notice to Grantor to declare the
fgélﬂier;gc{gbéedness immediataly due and payable, Including any prepaymant penelty which Grantor would be
B¢,

UCC Remediea, “¥ith respect to all or anr part of the Parsanal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Gommerclal Code,

Collect Rents. Lenvier shall have the right, without nolice to Grantor, to take possassion of the Property and
collsct the Rents, nceiaing amounts past due and unpaid, and apply the net proceads, Over and above
Lender's costs, againsi e 'ndabtedness, In furtherance of this right, Lender ma require any tenant or other
user of the Pro ertr to niake payments of rent or use fees directly to Lender. 11 the Rents are collected by
Lender, then Grantor Irravoushly designates Lender as Grantor's aftorney-in-fact to endorse Instruments
recelved in payment thereor In 8 name of Grantor and 10 negotiate the agmeé and coilect the proceeds.
Pa\(menla by tenants or other uLer, t3 Lander in response to Lender's demand shall satisly the obligations for
which the nayments are made, whether or not any proper grounds for the demand existed. Lender may
exercise It rights under this subparag api: elther In person, by agent, or through a receiver,

Marigagee in Poasesasion. Lender shail iave the right to be placed as morigage in posseasion or to have a
recelver appointed to take possession of &) v7-any part of the Property, with the power to protect and preserve
the Property, to operala the Proparty prececin ‘orgclosure or sale, and to collect the Aents frem the Property
and apply the proceeds, over and above ti cost of the recalverah‘g. a%alnst the indebtedness. Tha
mortgagee In possession or recelver may serve “wihaut bond It permitted by law. Lender's right to the
appointment of a recelver shail exist whether or ot the apparent value of the Properly exceeds the
}gcg%tggness by a subgiantial amount. Employment ty y.ender shall not disquallfy a person from serving as a

Judicial Forecloaure. Lender may oblain a judicial decres Toreclosing Grantor's [nterest in all or any part of
the Propeny.

Deficiency Judgment. |f permitted by applicable law, Lend:: may oblaih & uggmem for any deliclency
remaining In the Indebtedness due to Lender atter application of all amnounts received fram the oxercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedias provided In this Morgage or the Credit
Agreement or available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor nareny waives any and all right to
have the property marshailed. In exercleing its rights and remedies, Londer sha.l e free to aell all or any gart
of the Proparty together ar separately, In one salg or by separate sales, Lender aheii-he eniltled to bid &t any
public sale on’all or any portion of the Propenty,

Nolice of Sale. Lendss shall give Grantor reasonable notica of the time and piace o' bxy. public sale of the
Personal Property or of tha time after which anr orivate sale or other intended dispcsision of the Personal
Property IS to be made. Reasonabie notice shall moean notice given at |east ten (10) days Lefore the time of
the sale o disposition.

Waiver; Election of Remediea, A waiver by any partly of a braach of & provisien of this Mt‘)rlnaae shall not
constitute a walvar of or prejudice the party's rights otherwise to demand strict cc'mrlltfnce with that provision
or any other provision. Election by Lender to pursue any ramedy shall not trtc o pursult of an oth?r
remedy, and an election to make expendilures or take action t0 por!orm an obliyation of Grantor under this
Morigage after fallure of Grantor to perform shall not affect Lerder's right to daclare a default and exarciso Ite
ramedies under 1his Mongage.

Atorneys’ Fees; Expenses. ! Lender inslitutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied {o recover such sum As ‘he court may adjudpe reasonable as attorneys
fees al trial and on any appeal. Whether or not any court action is involved, all reasonable expenses (ncurred
by Lender that In Lender's oplnion are necessary al agg me for the protaction of its Irlteroat or the
enforcemant of Its rights shall bacome & part of the Indablednass payable on darnand and shal

from ‘he date of exPendlture until repaid &l the rate provided far In the Cradit Agreement. Expenses covored
by this paragraph Includa, without limitatlon, however sublec“to aily limits under app icabla law, Lender's o
aftorneys' tees and Lender'y lagal expenséas wh?ther or nct thare is a lawsull, including 1l:orneys foes 107 .u
bankruptcy proceedings (including efforts 10 modify or vacate any automatic slay of injunction), appeals and N

any anlicipated post-judgment caliaction, services, the cost of searching reﬁard?. obta‘nlno' title repors
(Includ’sgg toreclosure reponsaraurveyors reports, and agpmlam feas, and ltlo Ins 0t

Pae‘:rmltl

Wrance,

by applicable 1aw, Grantor also will pay any cou

baear interest ¢

he exient .}
costs, In addition o all other sums provided by ¢n



e  INOFFGRE COPY

Loan No 8348847 (Continued)

Page 8

W
o

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

rotice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacaimilie, and shall
be effective when actually delivered, or whan deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when depacsited in the United States mali first class, certified or registered mal!,
postage prepald, directed to the addresses shown near tha beﬂlnnlng of this Mort&age. Any party may change its
address for notices under this Morigage by giving formal wrilten notice to the other panies, specifying that the
Purpose of the notice is to change the party's address, All copies of notices of foreciosure from the holder of any
jen which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The following miscellangous provisions are a part of this Moitgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the ratters set forth In this Martgage. No alteration of or amendment 1o this

ongage shall be effective unless given in writing and signed by the party or partiea sought to be charged or
bound by the Alteration or amendment,

Applicable Lave. Thia Morigage has been delivered to Lender and sccepted by Lender in the State of
lilnols. This Wrijage shall be governed by and construed in accordance with the laws of the State of

Cnglon Headings. Curtlon neadinFs in thia Mortgage are for convenience purposes only and are not to be
ved to interpret or deiinz 1ha provisions of this Mortgage.

Merger. There shal! be no 'ne.rPor of the interast or estate created by this Morigage with any other interest or
ggg‘asgnltno}h& nF:jrgPeny at‘any time held by or for the benefit of Lender in any capacity, withaut the written

Sevarabliity. It a count of competent Jurisdiction finds ang provislon of this Mortgage te be invalid or
unenforceable as to any peraon or circumstance, such finding shalt not render that provision invalid or
unenforceable as to any other persans o circumstances. |f feasible, any such offending provigion shall be
deamed to be modified to be within the Virits of enforceability or validity; however, if the ofending provision
cannot be 8¢ modified, it shall be stricken ard all other provisions of this Mortgage in all other reapects shall
remain valid and enforceable,

Successors and Assigns. Subject to the fimitatluns stated In this Mortgage on transfer of Grantor's interest

thie Morigage shall be binding upan and Inura to the henelit of the parles, their successors and aesigns, It

ownership of the Proparty bacomes vested in a pertor other than Grantor, Lander, without notice to Grantor

may deal with Grantor's successors with_refarence 0. this Mortgage and the Indebtedness by way o

Iﬁ?}ﬁﬁnﬁ gr extansion without releasing Grantor frons the obligations of this Mortgage or liabllity under the
ness.

Time is of the Esaence. Time is of the eseence In the perforr:aice of this Mortgage,

Walver of Homestesd Exemﬁl#on. Grantor hereby releases dnd' waives all rlg,hts ang bengfits of the
homestead exemption laws of the State of lllinois as to' all Indebtean2s” secured by this Morigage.

Walvers and Consents, Lender shail not be deemed to have waived ny righta under this Mortgage (or under
the Related Documents) uniess such waiver is In writing and signed by Zerder. No delay or omiesion on the
part of Lender in exarclein anz‘ rll_Pht ghali operate as & waiver of such rig¥ or any other right, A walver by
any party of Iprovlalon of this Mortgage shall not constitute a walver of or prejldice the party's right otherwise
1o demand strict compilance with that provision or any other provision, No gilor waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lander's rights or any of
Grantor's obligations as to any future transactions. Whenever consent By Lender 12 raqalred In This Mortgage
the granting of auch conaent by Lendar In any instance shall not constitute continulrg <orsent to subsequeni
instances where such consent s required,

USE AND ZONING. Grantor shall noy seek, agree to ar make any change In the use of tha Property or it zoning
classification unless Lender has agreed to the change in writing,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

(o '
0 GRANTOR:

!
=y,
LW

nise S. Bellavance
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF \ s )

N ) 88
COUNTY OF \—/M"’ﬂ(/ )

On this day before me, the undersigned Notary Public, personally appeared Denise S, 3ellavance, to me known
to be the individual described In and who executed the Mortgags, and acknowiedged that he or she signed the
Mortgage as his or her free and voiuntary act and deed, for the uses and purpeses thereln mentioned.

Given under my Pand and ofﬁa: seal this ;?6/*-&“ ot N ot~ 19 r’é:: *
gr?émou‘vf-_-_- o4 Residing at /4 {0 5 /\( M&’n&u&{
e e~ \\

Notary Publ)c in and for the State of \g.éju .

My commission expires

LASER PRO, Reg. U.S, Pat. & T.M. Off,, Ver, 3.22h (c) 1996 CFl PraServices, Inc. All rights reserved.
[IL-GO3 8348847.LN L7.0VL]

OFFICIAL SEAL

LAURA MALYJ

NOTARY PUBLIC, BTATE OF ILLINDIS
3 /AY. COMMIBSION EXPIALS: 03/28/90
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