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This Assignmerd of Rents prepared by:  Michael Costa
4800 N Harlem
Harwood Helghts, Il 60656

ASSLINMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBC:R 12, 1996, between Leo J. Miller, Jr. and Caren A, Miller,
whose address i 1205 Scarlet Orive, Addison, iL 6007 /referrad to below as "Grantor"); and Parkway Bank
& Trust Company, whose addreas is 4800 N, Harlem, Harwood Heights, IL 60856 (referred to below as
"Lender"),

ASSIGNMENT. For valuable consideration, Granlor assigns, grorie-@ continuing security Interest in, and
conveys 1o Lender all of Grantor's right, title, and interest in and (o th~ Rents from the following deacribed
Property located in Cook County, Stale of linois:

Unit 3B, as delinealed on a Plat of Survey of the following described real eslate: The North 128 feet
of Lot 5 in Block 4 in Oliver L. Watson's Belmont Avenue Addition in'the Wesat 1/2 of the Northwest
1/4 In Seclion 30, Township 40 North, Range 13, East of the Third Principa’ Meridian, in Cook County,
INinals, which Plat of Survey (s attached as Exhibit "A" to a Declaration ¢i Londominium made by
Parkway Bank & Trust Company, an lilinols banking corporation, aa Trustce under Truot #5892,
recorded as Document #26,167,692, together with each unils undivided perceriapc. in sald Parcel
(excepting from sald Parcel all the property and space comprising all the unite therect as defined and
get forth in said Declaration and Survey), In Cook County, lilinole,

The Real Property or ils address is commonly known as 3150 N. Neva Avenug, Unil #3B, Chicago, IL 60634,
The Real Property tax identification number is 13-30-100-026-1008.

DEFINITIONS. The following words shall hava the following meanings when used in this Assignment. Torms not
otherwise defined In this Assignment shall have the meanings attributed to such terms In the Uniform Commorcial
Code. All references to doliar amounts shall mean amounts In lawful manay of the United States ol America,

Assignment. The word "Assignmant” means this Assignment of Rents between Grantor and Lerder, and
includas without limitation all assignments and securily Interest provisions relating to the Rents,

Existing Indebtedneas. The words "Existing Indebtedness™ mean an existing obligation which may be
secured by this Assignmant.

Event of Default, The words "Event of Default mean and Inciude without limitation any of the Events of
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LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and aven though no defauit
;¢ shall have occurred under this Assignment, to collect and receive the Rents, "For this purpose, Laender Is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to anz/ and ajl tenants of the Property advising them of this
Assignment and directing ali Rents to be paid directly {o Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Propenty; demand, collect and recelve

fram the tenants or trom any other persons liabie therefor, all of the Rents; Institute and carry on all legal

praceedings necessary for the pratection of the Property, including such proceedings as may be nacessary (o

{ﬁgogegb%%ssessmn of the Property; coliect the Rents and remove any tenant or tenants or other persong from
i V.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same In

repair; to pay the costs thereo! and of all services of all employaes, inciuding their equipment, and of all

continuing costs and expenses of maintainm% the Property in proper repair and condition, and aiso to pay all

}ﬁxeg, assrfssmems and water ulifities, and the premiums on fire and other insurance eftected by Lender on
g Property.

Compliance wiinh Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllfiino:ts ant?‘ algo all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Propeny

Lease the Property. (Londer may rent or lease the whole or any part of the Property for such term or terms
and on such conditions s '«ender may deem appropriate,

Empioy Agents. Lender 'n2y engage such agent or a%en!s as Lender may deem ap?ropriam, glther in
Lfe%%enrt 5s name or in Granior's neme, to rent and manage the Property, including the collection and application
0 .

Other Acts. Lender may do all such.zther things and acts with respect to the Property as Lender may deem
anropriate and may act exclusively and solely in the place and stead of Grantor and to have alf of the powers
of Grantor for the purposes stated above:

No Requirement to Act, Lender shall notism rec#ulreci to do any of the faregoing acts or things, and the fact
that Lender shall have performed one or morz of the loregoing ‘acts or things shall not require Lender 1o do
any other specific act or thing,

APPLICATION OF RENTS. Ali costs and expenses liicur.ed by Lender in connectian with the Property shall be for
Grantor's account and Lender may pay such costs and sxpanses rom the Rents. Lender, in Its sole discretion,
shall determine the application of any and all Rents recaived by it however, any such Rents received by Lender
which are not applied o such costs and expenses shalt be:arpiied to the Indebtedness, All expenditures made by
Lender under this Assignment and not reimbursed from ira Rents shall become a pant of the Indebtedness
secured by this Assignment, and shall be payable on demang, with interest at the Note rate from date of
expenditure until pald.

FULL PERFORMANCE. ! Grantor pays all of the indebledness when due and otherwise perfarms all the
obligations imposed upon Gramtor under this Assignment, the Nate, .anr‘the Related Documents, Lender shall
execute and deliver to Grantor a suitablie satisfaction of this Assignment 2 sultable statements of termination of
any financing statement on file svidencing Lender's securlly Interest in e Rents and the Property. Any
terminaticn fee required by law shali be pald by Grantor, if permitied by appli-ahie taw. If, however, payment i§
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third narty, on the indebiedness and
thereafter Lander is forced to remit the amount of that payment (a’) to Grantor’s yrustee in bankrupicy ar 1o any
similar person under any federal or stite bankrupicy law or law for the velief oi detiors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or [C) bY reason of any settlement or compromise of any claim mads by Le,,o2r with ‘any clalmant
ﬁncludtng without limitation Grantér), the indebtedness shail be considered unpaid for tha Lu pose of enforcament
of this Assignment and this Assignment shall continue to be eflective or shall be rainstatec, ax the case may be,
notwithstanding any cancettation of this Assignment or af any nole or other instrument or agr<ement evldancinﬁ
the indebledness and the Property will continue 1o secure the amount rapald or racovered to fhe vama exient as
that amount never had been originally recelved by Lender, and Grantor shall be bound by any judgment, decree,
ordar, settiement or compromise ralating to the indeblednass or to this Asslgnment,

EXPENDITURES BY LENDER. if Grantor falls to comle with any provision of this Assignment, including any
obtigation to maintain Existing Indebtedness In good standing as required below, or if any action or proceedin is
commenced that would materially atect Lender's interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems approprats. Any amount that Lender expends in 80
doing will bear Interest ai the rate pravided for in the Note Irom the date incurred or patd by Lender tc the date of
rapayment by Grantor. All such expenses, at Lander's option, will (#) ba payable on demand, (b; be added ta the
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during either (I? the term ol ang applicable Insurance policy or (i) the remaining term of the Note, or {c) be
treated as a baltoon payment which will be due and payable at the Note's matur ﬁ This Asst?nmem aleo will
secure payment of these amounts. Ths rights provl for in this paragraph shall be In addition 1o any other
rights or any remedies 1o which Lender may be entitied on account of the default, Any such action by Lender
ﬁggu not be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise wauld have

DEFAULT. Each of the foliowling, at the option of Lender, shall constitute an evant of dafault ("Event of Dafault™)
under this Asslgnment:

Defaull on Indebtedness. Failura of Grantar to make any payment when due or the Indebtedness.

. 36945218
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Waiver; Election af Hemeadies, A waiver by any party 0f a breach of a provision of Ihis Asgignment shall nol
constitute 8 waiver ¢f or prejudice the party’s riahts ofherwige to demand strict compiiance with thal provision
or any other provision. Election by Lender ta pursue any remedy shall not exciude pursuit of any other
remedy, and an giection 1o make expenditures or take action 1o parform an obligation of Grantor under this
Assignment after taliure of Grantor to perform shall not atfect Lender's right 1o deciare a delault and exerciee
its remedies under this Assignment.

Attarneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail ba entitled 10 recover such sumt as the court may agiudge reasonable as attorneys'
fees al trial and on any appeal. Whnether or not any coun actior is Invoived, all reasonable expenses incurred
by Lender that in Lender's ooinlon are necessdry at any time for the protection of its intarest or the
enforcemant of its righis shall become a pan of the indeptedness payable on demand and shall bear interast
from the dale of expenditure until repaid &t the rate provided for in the Note. Expensas cavered by this
Faragraph inciude, without limitation, nowever subject to any limits under applicable law, Lendsr’s attorneys’
ges and Lender's legal expenses whether or not there s a tawsult, Including attornays’ fees for bankrupley
proceedings (including efforts 10 modity or vacate any automatic stay or Injunct on{ appedls ang any
anticipated post-qud'gment coliection services, the cast of searching records, ctraining tile raponts (including
foreclosure reporis;  surveyors' repors, and appraisal fees, and title insurance, 10 the extem permitied by
applicable iaw. Grantar also will pay any caurt ¢asts, In adgition 1o alt other sums provided by {aw,

MISCELLANEQUS PROVIZIONS. The following miscellaneous provisions are 4 part of this Assignment;

Amendments, This Assigament, to%ether with any Related Documsnts, consiitutes the entire understanding
and agresment of the pasuze as ta the matters set Torth in thig Assignment. No alleration of or amendment 10
this Assignment shall be effecive unless glven In writing and sighed by the party or partles sought to be
charged or bound by the akierahsi or amendment.

Applicable Law. This Assignmert tiss been delivered to Lender and accepted by Lender in the Siate of
Hinole, This Assignment shall be governed by and construed tn accordance with the laws of the Siate of
Hinols,

Mutiiple Parties. Al obligations of Granmzr.under this Assignment shall be }oint and several, and all
reterences 1o Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment

No Modification. Grantor shall nat enter Intdo any ateement with the hoider of any mongage, deed of trust, or
other security agreement which has priorlty over this Assignment by which that agreement is modified,
amended, exiended, or renewed witholl the prior written consent of Lendar. Grantor shall neither request nor
accept any futura advances under any such security agresinent without the prior written consent of Lender.

Severabim\g it a court of compatent jurisdiction finds any provisicn of this Assignment 10 be invalid of
unenforceadle as to any person of cilcumstance, such find'hg shalt not render ihat provision invalld o
unenforceable as 10 any other persens o circumstances. If jessivle, any such oftending provision shall be
deemed 10 be madified to be within the limits of enforceabifity or vaigity, however, if ihe olfending provision
cannot be so modified, it shaft be stricken and att other provisions of this Assigrment in all other respects shall
ramain vatid and enforceable.

Successors and Assipns, Subject l0 the himitations stated in this Aseigement on transler of Grantor's
interest, this Assignment shall be binding unon and inure 10 the benedll of lae oartigs, thelr sUCCEsSOrS and
assigns. i ownersh:fj of the Property becomes vested in a person other than Grantor, Lendar, without notice
1o Grantor, may deal with Grantor's successors with reference to this Assignmait and the Indebiednass by
way of forbearance or extension withous rejeasing Grantor from the ohiigations 01 the Assignment or lability
under the Indebledness,

Time Is of the Essence. Time s of the essence in the performance of 1his Assignmen?

Waiver ot Homeslead Exemg!&on. Grantor hereby releases and walves all rights a0 benefits of the
nomestead exemption faws of the State cf iilincis a5 to all indebtedness secured by 1Ris Assigianent,

Walvers and Consents. Lender shall 1ot be deemed 10 have waived any rights under this Assignment (or
under the Relgted Documeants) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shali operate as a waiver of such right or any ciner right. A
waiver by any party of a provision of (his Assignment shall not constitute & waiver of or prejudice the pangs
right otherwise 1o demand strict compliance with thal dprovlsson or any ather provislon. No prior waiver by
Lender, nor any course of cealing between Lender ang Granior, shall constitule & walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenaver consent by Lender is required
in this Assignment, the granting of such consent by Lender in any ingtance shalt not constitute continuing
consent 16 subsequent instances where such consen! is required.

GRANTOR'S LIABILITY, This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authoarity conferred upon and vested in it as such Trustee (and
(yrantar therepy warranis that it possesses full ﬁpwer and authorty 1o execute this Instrument;, and it Is
expressly undarstoad and agreed trat nothing in this Assigiment or in the Note shali be constiued as creating
any Habi ug on the pant of Grantor sersonalfy 10 pay the Note or any interest that may accrue theraon, or any
other indebtedness under this Asgignment, or 1o perfcrm any covenant either express or implied contained in
this Assignment, ail such Hability. 1f any, being expressly waived by Lender and by every person now of
nereafter claiming any right or security under this Assignment, angd that 8o far as Granior and s SUCCEBSONS
ersonally are copcérned, the 'egal holder or holders of the Note and the owner or owners of any
ndeotednass shail ook solely 0 the Property for the payment of the Note and Indebtedness, by the
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