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MORTGAGE
THIS MORTGAGE ("Security Instrumeny’} is given on December 4, 1996 . The mortgagor is
JEFFREY GLENN MILLER, MARRIED Tf) REBECCA MORRISSEY
{"Barrower"). This Security Instrument is given o CENTERBAY & MORTGAGE COMPANY
which is organized and existing under the faws of CONNECT1EUY , and whose

address is  ONE JEFFERSON SQ., PO BOX 10300, WATERBURY, T 05726~0300
{"Lenager™). Borruwer owes Lender the principal sum of
One Hundred Fifty-Six Thousand One Hundred Seventy-Five and No/100
covars (US, $ 158,175.00 )
This debt is cvidenced by Borrower's nole dated the same daie as this Security Instruingsd {"Note"), which provides for monthly
payments, with the {ul debi, if not paid carlier, due and payable on January 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inteiest-and alt cenowals, extensions ang
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph-7 to protect the sccurity of
this Security Instrument; and () the performance of Borrower’s covenants and agreements under this Sevurity Instrument and the
Notc. For this purpose, Borrower docs hercby morigage, grant and convey 1o Lender the following deezrived property locaicd in
Coox County, Tllinois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF

96045375 .
| J
Q{\.g/sb

Parcel 1D 1
which has the address of 2222 NORTH LAKEWOOD, CHICAGO, {Streen, Cily],
filigis 60614 [Zip Code} (“Property Address");
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TOGETHER WITH all the improvements now or hercaller erccted on the property, and oll casements, appurienances, nnd

“5 fixtures now or herenfier a part of the property. All replacements and additions shall also be covered by this Security Instrumont,
', Allof the foregaing is referred o in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,

grant and convey the Property nnd thar the Property is unencumbered, except for encumbrances of record, Botrower wirranis und
* will defentd gencrally the title to the Property against all claims gnd demands, sublect (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for nattonal use and non-uniform covenanis with limited
variations by juristiction o constilute n uniform security instrument covering real property,

UNIFORM COVENANTS, Burrower ond Lender covenant undd agree as follows:

1. Payinent of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principa) of and interest on the debt evidenced by the Note and any prepayment anid Jate charges duo under the Noto,

2, Funds for Taxes and Insurance.  Subject o applicable law or w o writlen waiver by Lender, Borrower shull puy to
Lender on the day monthly payments are due under the Note, unti! the Nolo is potd in fall, a sum ("Fuads") for: (a) yearly inxes
and assessments which may attain priority over this Security Instrument ns n lien an tho Property; (b) yearly loaschold payments
or ground rents ei e Property, if uny; (¢} yearly hizard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgosé insurance peemiums, if any; and {f) any sums payable by Borrower to Londer, in accordance with the
provisions of paragrapt’ 8 in lieu of the payment of mortgage Insurance premiums. These items are called "Escrow Ttems,”
Lender may, ot any time, zullest and hold Funds in an amount not 1o exceed the maximum amount a fender for a federatly related
mortgnge loan may recuire (e Totrower's escrow account under the fodern! Real Estate Scltlement Procedures Act of 1974 na
amended from time to time, 12 0.5.C Section 2601 et seq. ("RESPA"), unless another law that applics to the Fundy sets u lesser
amount, If so, Lender may, at any e, collect and hold Funde in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds dus on the oasis of current data and reasonnble estimates of expendhinres of fulure Escrow llems or
otherwisa in accordunce with applicable law

The Funds shall be held in an institwtion w!iose eposits arc insured by a federal agency, instrumentality, or entity (Including
Lender, if Lender is such an instiwtion) or in any #elerul Home Loun Bank. Lender shall upply the Funds o pay the Escrow
Items, Lender may not charge Borrower {or Kolding i »prlying the Funds, annually analyzing the escrow account, or verifying
the Escrow fiems, unless Lender pays Borrower interest 4i-the Funds and applicable Jaw permits Lender 1o make such a charge,
However, Lender may require Borrower to pay i one-time charga for an independent real estate tx reporting service used by
Lender in connection with this loan, unless applicable law previdzs otherwise, Unless sn ngrcement is made or applicable law
requires interest to be paid, Lender shall not be required 1o puy 2oirswer any interest or camnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on W2 Funds, Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds.aru the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitied 1o be hold by applicabio law, Lender shall account o Borrower for
the excess Fumds in accorgance with the requirements of applicable law. If the amcuntof the Funds held by Lender ot any time is
not sufficient to pay the Escrow lems when due, Lender may so notify Borrawer in wiriiisp, and, in such case Borrower shall pay
to Lender the wmount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund (o Borrower any Funds
held by Lender, I, under parageaph 21, Lender shali acquire or sell the Property, Lender, prior ic the scouisition or sste of the
Property, shall apply any Funds hekl by Lender at the time of acquisition or sale as a credit against. oo sums secured by this
Sccurity Instrument,

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lenderander paragraphs
1 and 2 shall be applied: first, (o any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal dug; and last, to any iate charges due under the Note,

4, Charges; Liens. Borrower shall pay oll laxes, asscssments, charges, {ines and impositions attributable 10 the Property
which may attain pricrity over this Security Instrument, und icasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirsctly 1o the
person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this parsgeaph, If
Borrower makes these paywments directly, Borrower shall promptly fumish to Lender reccipts evidencing the payments.

Borrower shall prompUy discharge any lien which has priority over this Sccurity Instrument unless Borrower: (2) agrecs in
writing to the payment of the obligation scoured by the lien in 8 manner acceptapte o Lender; (b) contests in good faith the licn
by, or defends against cnforcement of the tien in, legal proceedings which in the Lender's opinion operate to prove

this Security Instrument. If Lender determines that any pan of the Property is subject 10 a len which may auain prionity
Security Instrument, Lender may give Borrower a natice identifying the licn, Borrower shall satisfy the lien or take Uy
of the actions set forth above within 10 days of the giving of notice, Iittal

JOre
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5, Hazard or Property Insurance. Borrower shail keep the improvemenis now existing or hereafter erected on the Property
“insured aguinst loss by fire, hazards included within the term "extended coverage” and any other huzards, including fioods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the emounts and for the periods that Lender

wJequires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender’s approval which shall not

be unrcasonably withheld. I Borrower fails 10 muintin coverage described above, Lender may, at Lender's option, obtain

'wa.‘(:ovcmgc 1o protect Lender’s rights in the Property in accordance with paragraph 7,

¢ All insurunce palicies und renewals shalt be acceptable to Lender and shafl include a standard mortgage clause, Lender shall
~'have the right to hold the policies and renewals, If Lender rcquzrcs. Borrower shall promptly give o Lender all recipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carrier and Lender, Lender
may make proof of lass if rot made prompty by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shidl be applicd (o restorntion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not kessened, f the restoration or
repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shal be applied to the sums
secured by this Security lnstrument, whether or not then due, with any excess paid 10 Borrower, I Borrower nbandons the
Property, or docs nee asswer within 30 days a notice from Lender that the insurance carricr has offered 10 seitle u claim, then
Lender may collect the incurance proceeds. Lender may use the proceeds io repair or restore the Property or (o pay sums secured
by this Sccurity Instrumerdt, svhether or not then due, The 30-day period will begin when the notico is given,

Unless Lender and Boerrower otherwise agres in writing, any application of praceeds 10 principat shall not extend or postpone
the duc date of the monthly paymieats referred o in parngraphs 1 and 2 or change the amount of the pnyments, If under paragraph
21 the Praperty is acquired by Léndsr, Borrower's right {0 any imurance policics ane proceeds resulting from dumpge 10 the
Property prior to the acquisition shatl nass to Lender fo the extent of the sums sceured by this Security Instrument immedintely
prior to the acquisition.

6, Qecupancy, Preservation, Maintenap e nnd Protection of the Property; Barrower's Lonn Application; Lenseholds,
Borrower shiall occupy, cstoblish, and usc the Proper'y as Barrower's principul residence within sixty days after the exceution of
this Sceurity Instrument and shall continue 10 occupy-ine Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Londer otherwise agrees-in-veriting, which consenl shall not be unreasonably withhicld, or unless
exicnuating circumstances exist which are beyond Borroser ¢ control, Borrower shiudl not destroy, damage or impair the Propeny,
allow the Property to deteriorate, or commit wasic on the Property, Borrower shall be in delaull if any forfelture actlon or
proceeding, whether civil or criminal, is begun that in Lender': good fatth judgment could result in Torfeiture of the Property or
otherwise materially impair the ficn created by this Sceurity Instrumen or Lender's sceurity inlerest, Borrower may curg such a
default and reinsiie, us provided in paragraph 18, by cousing the tetbup or proceeding 10 be dismissed with o rallug tha, in
Lender's good faith deteemination, precludes forleiture of the Borrower's ierest In the Property or other materinl impairment of
dic lien created by his Security Instrument or Lender's scourity interest, Bosrower shall aiso be in default If Borrower, during the
loan application process, gave matcrinlly filse or inaceurate information or siatemeras 1o Lender (or fulled to provide Lendar with
any material information) in conncction with the loan ovidenced by the Note, Incleaing, but not limited 1o, ropresentations
concerning Borrower's occupancy of the Property as & peincipal residence. I this Secaray Instrument is on a leaschold, Borrower
shall comply with al) the provisions of the lenso, If Borrower acquires fee title to the Propari, the lcaschokd and tho fee titlo shall
not merge unless Lender agrees 1o the merger in writing,

T, Protection of Lender's Rights in the Property. If Borrower [alls 10 perform the covenanis and agreaments contalned in
this Security [nstrument, or there is o legal proceeding thut may signilicantty affect Lender's righ's in the Property (such as «
proceeding in bankruptey, probute, for condernnation or {orfelture or 10 enforee laws or regulntions), Wien Lemsler may oo and pay
for whalever is necessary 1o protect the value of the Property and Lender's cights in the Property, Lended's setions muy include
paying any sums sccurcd by a len which has priority over this Sccurity Instrament, uppearing in cour:_prying reasongbie
anorneys’ fees and eniering on the Property 1o mike ropairs, Although Lender may wke actlon under this prvegeaph 7, Lentier
tdoes noet huve o do ko,

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument, Unless Borrower and Lengder agree 1o other terms of payment, these amotnts shall bear inerest from e date of
dishursement at the Note rale and shali be payable, with inierest, upon notice [rom Lender to Borrower requesting payment,

8. Murdgage Insurance  If Lender requircd mortgage insurance as a condition of making the lown sceured by this Security
lnstrument, Borrower shall pay the premiums required 1o madntain the morigoge insarance In offecy, If, for uny reason, the
mortgage insurance coverage required by Lender lapses or ceuses (0 be in effect, Borrower shall pay the premiums requlred to
abtain coverage substantiatly cquwulcm (o the moctgage insurance previously in offect, al o cost substantinily equivalent 1o the
cost to Borrower of the marigage insurance prcviauqu in cffect, from an alternnic moriguge Insurer npprovel by
substantinlly equivalent murtgage insurance coverage is not uvhiloble, Borrower shall pay 1o Lender cach momth n g
one-twelfth of the ycarly mortgage insurance premium heing paid by Borrower when ihe insurunce coverage Inpsed
be in effect. Lender will nccept, use and retin these payments as o {oss resetve in diew of morigage insurance. L
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" payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintnin mortgage insurance in effect, or to provide a loss rescrve, until the requircment for morigage
insurance ends in accordance with any writien agrecment between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonahle entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. ‘The proceeds of any award or claim for damages, dircct or consequential, in conncclion with any
condemnation ot other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applied to the sums sccured by thiy Scourity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of g partial 1aking of the Property in which the fair market
value of the Property immedinicly before the nking is equal to or greater than the amount of the sums secured by this Sceurity
Instrument immediatcly before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following (raction: (a) the total amount of
the sums secured Lnmediately before the taking, divided by (b) the fair market value of the Property immedistely before the
taking. Any balance shull he paid 1o Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately befrip-the taking is less than the amount of the sums sccured immedinicly before the laking, unless
Borrower and Leader otheiwise-ngree in wriling or uniess applicable law otherwise provides, the proceeds shall be applied 10 the
sums sccured by this Sceurity lnsumment whether or not the sums ase then duc,

If the Property is abandoned by Farrower, or if, after notice by Lender to Borrower thit the condemnor offers 10 make an
award or settle a claim for damages, Dorrower fatls to respond 1o Lender within 30 days alter the date the notice is given, Lender
is authorized to collicet and apply the proceeds-at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dne

Unless Lender and Borrower otherwise agree in ‘wriling, any application of proceeds to principal shall not exiend or postpane
the duc date of the monthly payments referred 1o in nargraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leuder Mot a Walver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instraent granted by Lender to sny successor in interest of Borrower shall
aot operale 10 retease the tiability of the originnl Borrower or/doirower’s successors in interest, Lender shall not be required to
commence proccedings against any successor in interest or refuse te-extend time for paymeni or otherwise modify amortization of
the sums sccurcd by this Scourity Instrument by rcason of any dewaed made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severn) Liabllity; Co-sipnses. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and essigns of Lendor and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agteements shall be joint and sevemil- Aav Borrower who co-signs this Securily
Instrument but does not execute the Note: (2) is co-signing this Sceurity Instrumen( unly 10 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security [nstruincnt; (b} Is not zersonally obligated 1o pay the sums
seeured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec o extond, madify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note withe, thil Borrower's consent,

13. Loan Charges.  If the loan scoured by this Sccurity Insirument is subject to o law whick seis maximum loan charges,
and that law is tinally interpreted so that the interest or other loan chiurges callecied or 1o be collected in-coaicction with the loan
exceed the permitted limits, then: (1) any such loan charge shall be reduced by the nmount necossary to reirae the charge Lo the
permiticd fimit; and () any sums alrcady collected from Borrower which exceeded permitted imis will be sefurded 1o Borrawer.
Lender muy choose to make this refund by reducing the principal owed under the Note or by making u direct payment to
Borrower. 1f a refund reduces principai, the reduction will be treated o8 a partiul prepayment without any prepayment charge
under the Note,

14. Notices.  Any notice to Borrawer provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail upless applicable law requires use of another methad. The aotlee shall be direcied to the Property Address or
any other address Bostower designales by notice to Lender, Any notics o Lender shall be given by first cliss mail 1o Lender's
address stated hercin or any other address Lender designates by notice 10.Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given us providet in this paragraph,

15, Governing Law; Severability, This Sccurlty [nstrument shall be governed by federal faw and the low of the
jurisdiction in which the Property is located. In the avent that any provision or clouse of this Security Instrument of the Nofo
conflicts with applicable law, such conflict shall nov affect other provisions of this Sccurity Instrument or the Noto
given ceffect without the conflicting provision, To this end the provisions of' this Sccurlty Instriment and the Neie ar

be severable. | 9694 537 5

@) JBH(IL) 980D Pagodold




UNOFFICIAL COPY




; UNOFFICIAL COPY ™"
o
¥ 16, Borrpwer's Copy. Borower shall be given one conformed copy of the Noie and of this Security [nstrument,
7 17. Transfer of the Property or a Beneficind Interest in Borrower, If all or any part of the Property or any Intercst in it is
“sold or transferredd {or if & beneficial intercst in Barcower is sold or transfersed and Borrower 1 not a natwral person) without
;Lx.nder § prior wrilten conseat, Lender may, at its option, require immedicie payment in full of nll sums secured by this Sceurity
“Hnstrument. However, this option shal! not he exercised by Lender i exercise is prohibited by federat taw as of the date of this
‘o Security Instrument.

If Lendes cxercises this option, Lender shalt give Borrower notice of zecelemtion, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums scoured by this Security
Instrument. H Borrower fails 10 pay these sums prior to the cxpiration of this pesiod, Lender may invoke any remedies permitted
by this Seeurity Instrument without further ratice or demant on Borrawer,

18, Borrower®s Right to Reinstate,  {f Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued a1 any time prior to the carlier oft () 3 days (or such other period as
applicablc law may specity for reinstatement) before sale of the Propeny pursuant to any power of sale coninined in this Security
Instrument; or (b} entry of a judgment cnforcing this Security Instrument, Those conditions arc that Barrower: {s) pays Lender nll
sums which then wrald be duc uader this Sccurity Instrument and the Note as i no uceelerntion had ocourred; (b) cures any
defaule of any other covenants or agreements; () pays all expenisey incurred in enforcing this Sccurily tnstrument, including, hut
not limitcd to, reasonable attameys' {foos; and (d) takes such action as Lender may reasonably require to assuce that the lien of (his
Security Instrument, Lendei's rights in the Property and Borrower's obligntion to pay the sums sccured by this Security
Instrument shall continue unctiunzed. Upon reinstatcment by Baorrower, this Sceurity Instrument and the obligations secured
heecby shall remain fully cffective as i no acceleration hiad oceurred, However, this right (o reinstie shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sevvicer,  The Nowe or a partial fmerest in dic Note (logether with this Sceurity
Instrument) may be sold onc or more times witout pirior notice to Borrower, A sele may seselt in a change in the enlily (known
as the "Loan Servicer”) that collects menthly paymenis duc under the Note and this Security Instrument, There also may be one or
mare changes of the Loan Servicer unrelated to a-5iv of the Note. If there is a change of the Loan Servicer, Borrower wifl be
given writien notice of the change in accordance witi pasagraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o waish-payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Bortower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do_npr allow anyone cise i do, anything affecting the Properly
that is in violation of any Environmental Law. The preceding twa scricricrz shall not apply (e the presence, use, or siprage on the
Property of small quantities of Hazardous Substances that are generally recegnized 1o be appropriate to normal residential uses
and to mainicnance of the Property,

Borower shall prompuly give Lender writien notice of any investigation, claim, demand, Inwsuil or other sction by any
governmemal or regulatory ngency or private party involving the Property and any-Hreardous Substance or Environmenial Law
of which Borrower has gctual knowledge. If Bomower learns, or is natified by any govermental or regulmory autherily, that any
removal or other remediation of any Hazardows Substance affecting the Property is necesspiv, Rorrower shali prompuly 1ake all
necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Harardous Substances” arc those substances defined as uic or harardous substances by
Environmental Law and e following substances: gasoline, kerasene, other Nammable or toxic praoleum products, toxic
pesticides and herbicides, volatile solvenls, materials comaining asbestos of formaldehyde, and radioacsive interials, As used in
this parngraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property i locited shas relate
10 health, safety or covironmenial protection.

NON-UNIFORM COVENANTS, Bormower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Dorrower's breach of
any covenant or agreememt in this Security Instrument (but not prior to acceleration under parugraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the defauls; (b) the action required te cure the default; (c)
a date, not less than 30 days from the date the notice is given to Barrower, by which the defupit must be cured; and ()
that failure to cure the default on or before the duie specified in the notice may result in acceleratior of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, ‘The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure. If the defauit is not cured an or kefore the
date specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceedlyg. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, incl
limited to, reasonable attorneys’ fees and costs of title evidence.

96945475
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, 22, Retease.  Upon payment of nll sums scoured by this Securlty [nstrument, Lender shall release ihis Sceurily Insirument 1o
'+ Borrower, Borrower shall pay any recordalion costs, Lender may charge Borrower 8 {ee for relcasing this Securlty Instrument, bt
+ only il the fee is paid o o third party for services rendered and the churging of the fes is permitied under applicable law,

23, Waiver of Homestend. Borrower waives all cight of homestead exemption in the Propenty.

24, Riders to this Security Instrument. 1 one or more riders are excented by Borrower snd recorded together with this
Sceurity Instrument, the covenants and agreernents of cach such rider shall be incorporated into and shail amenct and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were u part of this Sceurity Instrument,

[Check opplicable box{cs)) _
(E) Adjustable Raie Rides X} Condominium Rider {__] 1-4 Family Rider
[:] Gradualed Payment Rider (] Planned Unit Development Rider () Biweekly Payment Rider
{ ] Balloon Rider [} Rate Impravement Rider (") Second Home Rider
[T vA Rider (77} Other(s) lspecify)

BY SIGNING BELOW, Boraw:r neoepls s agrees o the terms and c7/ 1nts cot i 'lin tig Sceur! qlrumuu und in
iny rider(s) exceuted by Borrower and #zcorded with i, )
(//

Witnesses:
(Seal)

G-
JE /f)(;ﬂu umen ,.‘ Borrowar
{'afw/

m-'m'.‘cc MORRTSERY, STGNING VOR THE

PURPOSE OF WAIVING uouzq'rm RIGHES

FUR THE ABOVE TRANSACTION .

{Scal} /L {Seal)

Horrower Rorrower

/‘f
STATE OF ILLINOIS, ( ’(,,,A; Cosny 8!

' L el 1, /
I, }__\n"ul UJ\{,/ f»f-( , & Notary Pubhc in and for seal Lounty and state do hereby certily that

a8 i 1

Lﬁ{f\?-l ; U—kd‘ Qé— / = (1(({(..,
[
0

‘[ i \ . pusonnliy knowq}lo me 10 be (he-wame ngrson(s} whose name(s)

subscribed to the fqregoing instrument, uppcarcd beforc me this day in person, and acknowledged that C?;

signed and delivered the said instrument as LLU free and voluntary-get, for the uses and purposes therzin set {orth,
Given under my hand and official scal, this (/ i ? r q¢-

]
’\'\c

N I A
My Commission Expires: - T[ F‘? Op F;M"‘"\

96945375
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HDIJUSTABLE RATE RIDER  soacato-00

(1 Year Treasury Index - Rate Cnps)

THIS ADIUSTABLE RATE RIDER is made this 4th doy of Docenber , 1886 ,
and is ircorporated into ind shall be deemed to amend) and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrument”) of the same daic given by the undersigned (the "Borrower") to secure Borrower’s
Adjustnble Rate Note (thie "Note") to

CENTERBANK MORTGAGE COMPANY {the "Lender") of the same date and covering the property
described in the Security Instrument and located at:
2222 NORTH LAKENWOOD, CHICARD, IL 60514

(Propenty Address]

THE /NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREES(- RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNY TH4Z BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXVAUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVLNANTS. In addition 1o the covennnts andd ngrecments made in the Security Instrumant,
Borrower and Lender further covensatand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rae of  8.1250 %. The Nole provides for changes in
the inlerest rale and the monthly payments, as folluws:

4. INTEREST RATE AND MONTHLY PAYMEN'T CiHANGES

(A) Change Dates

The interest rute [ will pny muy change on the first day-of January , 1888 , and on 1
dlay every 12th month theeealter, Ench date on which my interest cain conld change is called n "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will besased on an Indox, The “index” is the weekly
average yield on Uniiedd Staes Treasury sceuritics adjusted to n constant (naturity of 1 year, as made uvailuble by the
Federal Reserve Board, The most recont Index ligure available us of thedpie 45 days before cach Change D is
called the "Current [ndex,”

f the lidex is no longer available, the Note Holder will chaose a new Indexwhich is based upon comparablo
information. The Note Holder will give me nolice of this choice,

() Caleulation of Changes

Before cach Change Date, the Note Holder wiil calculate my new interest rate by sdding Th! o4

percentage poim(sy ( 3.0000 %) to hy Carsent Indox, The
Note Holder will then round the result of this addition 10 the nenrest onc-cighth of one percentaze joint SO.IQS%).
Subject 10 the timils stited in Section 4(D} below, this rounded amount with bo my new fiterest rats sintil the next
Change Dale,
The Nowe Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpatd principal that | am expeeted o owe ol tho Change Date In full on the Maturity Date ot my new intcrest pate in
substantally equal payments. The result of this calculution will be the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8+2 « Bingle Famity + Fannie MaeiFreddie Mso Unltorm tnetrumend
Paga tal2
@g -322B (0102).03 VMP LORTOAGE FORMYS « (800j421.7201
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{D) Limits on Interest Rate Chanyes

The interest rate [ am required to pay at the first Change Date will not be greater than~ 8.,1250 %
or less than 4,1250 %. Thercaficr, my interest rate will never he increased ar decreascd on any
single Change Date by more than two percentage points (2.0%) from the rale of interest 1 have been paying for the
preceding twelve months. My interest rate will never be greater than 12,1250 %.

(E) riTective Date of Changes

My ncw imterest rale will become cffeclive on each Change Date. T will pay the amount of my new monthiy
payment beginning on the first monthly puyment date after the Change Date unil the amount of my monthly payment
changes again,

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me 2il a'so Lhe title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B, TRANSFER O’ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant' {7:0f1he Security Instrument is amended to read as lollows;

Transfer of the Pronerdy or a Benesicial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (ot if a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lend+’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums sccured by this Sccuriy, Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of e'dwis of this Security Instrumcnt. Lender also shall no exercise (his option if; (a)
Borrower causes (o be submitied to Lenziar information required by Lender to evaluaie the intended transferce as if a
new loan were being made to the transieree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and thee Uie risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender.

To the cxiend permitted by applicable luw.ander may charge a rcasonable fee as e condition o Lender's
consent to the loan assumption. Lender may alsi reonire the transferee 10 sign an nssumplion agreement that is
acceptable o Lender and that obligaies the wansferce (o kiep afl the promises and agrecments made in the Note and
in this Security Insirument, Borrower will continue to b viiigated under the Note snd this Security Instrument unless
Lemder releases Borrower in writing,

Il Lender excrcises the option (o require immediate pezment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not fess than 30 «o;% from the date the notice is delivered or matled
within which Borrower must pay oll sums sccurcd by this Scourtiy ‘nstrument, If Borrowes fails 1o pay these sums
prior o the expiration of this period, Lender may inveke any remedics pernitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepls and ugrees to shd' ierms and ¢ venants contain this Adjustable

Rate Rider, : 4 .
Y
(N (P pe A (Seal)

ZI/EFFEEY/&LNN MILLER Horrower

— (Seal)

orrower

{Seal)

‘Horrower

(Seal)

Borower

96945575
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  4th day of Decembar . 1488 |
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security
Dewd (the "Sceurity Instrument™) of the same date given by the undersigned (the "Borrowes™) to secure Borrower's
Nowio CENTERBANK MOATBAGE COMPANY

{the "Lender™
of the same date and covering the Property desceribed in the Sccurity Instriment and locwied at
2222 NORTH LAKEWQCD, CHICAQO, IL 60614

[Prepeny Address)
The Property inclunes'a unit in, together with an undivided interest {n the common clements of, 8 condominium
praject known as;  LANENDBG COMMONS

{Name of Condominium Project|
{the "Condominium Project™). 1f-the owners association or other eatity which acts for the Condominium Project
(the "Cwners Association”) holds uile o property for the bencfit or use of its members or sharcholders, the
Property also includes Bamowee's intirest in the Owners Associaton and the uses, proceeds and benefits of
Borrower's interost.

CONDOMINIUM COVENANTS, In-pdaition to the covenunis and ngreements made in the Securily
Instrument, Borrower and Lender [urther covenupt and ogree as [ollows:

A. Condominium Obligations. Borrower shal'perform  all of Borower’s obligations under the
Condominium Project's Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-haws; (fii) eode of regulations; and (iv) ather cquivalent
documents. Borrower shall prompily pay, waen due, all ducs nad assessments imposed pursuant 1o the Constituent
Documents,

B, Hazard Insyrance.  So long as the Owners Associauon rasintaing, with o generally accepted insurance
carrier, a "master’ or "Blanket” policy on the Condomirium Project winich is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and ugainst the bazards Lender requires, including firg
and hazards includedt within the wrm “oxtended soverage,” then:

(iy Lender waives the provision in Uniform Covenant 2 for the somihly payment 1o Lender of the
yearly prosnium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Unilorm Covenant 5 o maimain hazasd insurance coverage on the
Propenty is deeined satisficd 1o the extent that the required coverage is provided by the Owrers £ssocintion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair foliowing a Joss o the
Propenty, whether to the unit or 1o common elements, any proceeds payable 1o Borrower are herehy <ssigned and
shall be paid o Lender {or application w the sums secured by the Security Inswument, with any cacess paid 1o
Borrower,

C. Public Liabiiity Insurance.  Bomrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing 2 public liability insurance policy acceptable in form, smount, and cxtent of
coverage to Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connecton with any condernation or other aking of alt or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMEN
Page ! of 2 For
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unit or of the common clements, or for any conveynnge in ew of condemnation, aro hereby assigned mnd shall be
puid o Lender. Such proceeds shall be applicd by Lender 1o the sumy sceurcd by tho Sceurity Instrument ay
provided in Uniform Covenant 10,

F. Lender's Prior Cansent.  Borrower shall not, except afler notice 1o Lender and withh Lender's prior
wrilten consent, cither partition or subdivide the Property or consent w:

(i} the abandenment or termination of the Condominjum Project, except for shandonment or
ierminuiion required by law in the cise of substantinl destruction by fire or other casunlty or In the cuse of o taking
by condemination or eminent domain;

(i) any amendment o any pravision of the Constituent Documents 1t the proviston Is for the express
benefit of Lender;

{ii"s terminntion of professional mansgement and assumption of scll-munagement of the Owners
Association; cr

(iv>"any sction which would have the ellect of rendering the public lability insurance covernge
maintained by the Owaers Association unacceptable to Lender,

F. Remedies. ' Burrawer does not poy condominfum ducs and assessients when duce, then Lender muy pay
them, Any amounts dishinscd by Lender under this puragraph F shall become additional debt of Borrower secured
by the Security Instrument, Un'ess Borrower and Lende: agree 1o other terms of payracnt, these amoums shill bear
inferest from the date of dishursement ai the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower roquesting payment,

BY SIGNING BELOW, Barrower ncce{ds aid ngrees o thgite
Rider,

s undd provigidng containedsin this Condominivm

[ i }l’ Ay _L]’*/ L\ (Scal)
7” MILLER Sorrewer

N (Scat}

Horrower

) (Scal)

Norrower

{Sral)

Horrower

196945375
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LEGAL DESCRIPTION
H25222

UNIT 2222 IN LAKEWOOD COMMONS SOUTH CONDOMINIUM TOWNHOMES A9 DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE!

A PARCEL OF LAND COMPRISED OF ALL OR A PART OF EACH OF LOTS 27 TQ 49,
INCLUSIVE, IN BLOCK 6 IN OCEORGE WRRD'S SURDIVISION OF BLOCX 12, IN
SHEFFIELD’'S ADDITION TO CHICAGO IN THE NORTHWEST 1/4 OF SRCTION 32,
TOWNSIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRIWCIPAL MERIDIAY,
TOGETHER WITH A PART OF THE FURLIC ALLEY, 16 FEET WIDE, LYING SCUTH QF AND
ADJGINING) THE SOUTH LINE QF LOT 31 AFORESAID, WHICH PARCEL OF LAND LIRS
BAST OF & «TRAIGHT LINE EXTENDING S0UTH FROM A POINT ON THE NORTH LINE OF
SAID BLOCK 4. WHICH POINT I6 82.26 FEET WEST OF THE NORTHEAST CORNER OF
SAID BLOCK & 7G. A POINT ON THE SOUTH LINE OF SATD BLOCK &, WHICKH POINT IS
B3.50 FPEET WEST OF THE SOUTHEAST CORNER THEREOF, EXCEPTING THAT PART OF
SAID PUBLIC ALLEY. 16 FEET WIDE, WHICH LIES RAST OF A STRAIGHT LINE
EXTENDING SOUTH FROM-A POINT ON THE SOUTH LINE OF SAID LOT 31, WHICH IS
53.70 FERT EST OF THE SOUTHWEST CORNER THEREQOF, TO A POINT ON THE SOUTH
LINE OF SAID ALLEY, 53,60 FEET EAST OF THE SOUTHWARD EXTENSION OF THE WEST
LINE OF SAID LOT 31, ANO EXCEPTING ALSO THE NORTH 193.50 FEET (MEASURED
PERPENDICULARLY) OF SAID “AWCEL OF LAND IN COOK COUNTY, ILLINQIS.

WHICH PLAT OF SURVEY I5 ATTACHRD AS EXHIBIT D% TO THE DECLARATION OF
CONDOMINIUM RECORDED FEBRY 15,1987 IN THE OFFICR OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINGIS, A2 DOCUMENT 7081988, TOGETHRR WITH IT8
UNDIVIDED PERCENTAGE INTEREST IN 1V2 TOMMON BLRMENTS,

PARTY OF THE FIRST PART ALSO HERBBY GRANTS TO THE PARTY(IES) CF THE SECOND
FART, THEIR SUCCESSORS AND A4SIGMS, AS RICKTH AND BASEMENTS APPURTENANT TO
THE ASQVZ-DESCRIBED REAL BSTATE, THE RIGHIS DD EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONR) DRCLARATION, AND PARTY QF
THE FIRST PART RESERVES TO ITSELF, ITS SUCCESHCRS AND AS3IGNS, THE RIGHTS
AND EASEMENTS SET FORTH IN SAID DECLARATION POR THE BENEFIT OF THE
REMATNING PROPERTY DESCRIBED THEREIN AND THE RIGIY TO GRANT SAID RIGHTS
AND EASEMENTS IN CONVEYANCE AND MORTGAGES OF SALD REMAINING PROPERTY,

.- 08¢ Jol A

COOK COUNTY . 96945375
RECGRDER |

JESSE WHITE ‘
SKOKIE OFFIGE
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