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of Bsorrewet s conenants and ayreviients nader i Seaunny Bsitument asd the Now For s puipose, Borrower
doce hereby entegee. prant amd comesy o the bender e ollowany deseribed - property located

nE County, Nhinais:
: CLoUTan o OR THE FANT 3
T i i I B R I
RARAEEE ; T S N
T Co . LA SR A I
which b the addross ot L L L IR PStrect Cite ],
[TRAIREN Coe pap Cotel TP operny Adkdress s,

POGTTHER W a1 b duweosennears now or biereedter creckal on the propettyand alb casemenis,
APt es and faures now ordreisatier o pan ot the properss AR replacemeniy and addipons shall also be
Covetad By s Secnnin Jestromens A of b forerotny s oreterred o dis Secunigy Tistrument as ithe " Property.”

ROBRROWER COVENASTS thar Borredseas ety serzed of the estate hereby conveyed and has the sight te
montgase, e gid comey e Froperne aml o e Propert, s anct umiberad, except tor encumbrances ot recoril,
Mmoot warrants aind will dotond venenadly the tide weahe Froperts davanms Al cais and demands, subjece oy
cinuinbrances o) tecond

PIS SEOTRVEY INSTRUSTENE combungs unitommd o cants Lo atonal use and DO 0T Lo CTETIS

woth e L atrattons By i ol o e st @S Eoms g et vovenig? eal propety

Horrower aod Tondor aovenant sd ee as tollows

PNHORN COVINANTS

T Pavazent of Principal, nterest aed Late Charge Horower shaTon when dJo the princpal of, and
mterest o the debn evrdenced by the Soreand late Charees doe uader the Note

2 Mouthiy Pavment of Taves. Isorance and Other Charges. Boreowe stall include incach monthly
pavaient toeether itk e prnapal and oo as set ford i e NSoteand aey Tate charges,aosurm bor Gt taxes and
sprectal assesstignts feviad o G b foved g the Pioperts s by leaschaid paymeniy o prownd tents on the
PapCTEy L anlid Lo proniums el msuranee Tequired utder paractapli 4 iy vear in which 2o ender must pay a
Pt sUnsee premun o the Seoretats of Hoaange and Uiban Prevelopment 1" 8SeCretiry 0 LY any year in
whicdr swch prommunt wouhd e been requiresd it Feader w01t held e Secuiny Instrument, cadn nthily payivent
il et e cather oo sum o the anniual motte e tsutaiee preanan B be pand by Lender 1o0ehie Seeretry.
af o ttestly e stead of aomoiipaeg msunee pretan s Seaans nstruient s ield by the Secretary,
W reasetnbbe aneunt o be Jetonmried by the Seoretos Daeeps ber die monthly charge by the Seeretary, these
s are called TE st Tem i the surs pasd o 1 crrder e called TEsoow Fands

Condstoman . ai any e, cotlectand Bokd amonnts for Fsoron Tems i ain aggregate amount it to exceed the
man it arttount et iy e teguned ter Borower s escron account ander the Real BEstate Seulement Procedures
Vot ood 1973 12 0 N Secnon 260l or g and mplomeninge repulations, 23 CER Part 3500, as they may be
anvended Trom e T tse c RESPAT eveept that the cushiien o1 reseeve pernntted by RESPA Jor umaicipated
Aeburements o1 disharsements hetare the Hormagr's nacnienis are deakible i die secount may not e hased on

atpotnrs duc b the eiirase s et
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i the amounts held by Desder for Pacro Trens evceed the inounes penniited (o be held by RESPAL Lender
shalt accomnt e botrow st for the cveese tutds g regquiral by RESEC T the amounts of tunds held by Lender a1 any
e v not suttiorent o pas the Dsonnw Tones when does Tonder man oty the Borrower il requare Borrower o
tabe up the sttt as penmead b RESPA

Phe sctom Tands are pledyed as addsmonal secuns o alb same secured by tis Secariey Instrurem, 1
Forroser roaders o bonder the tell pavoem of dEsuch sums Borroseer s account shil Be credited with the balanee
renvanmng for albvastalloe o ttems e thand o and any motteaee msinanee preminm imstaliment that Lender has
ol heonng ohlivated tepay oo die Seorctany s and Tender Shall prompily retund ans exeess iusds o Borrower,
Tmeduteds prnes o torechesare safe of the Propery o s acquisitien by Lender, Borrower s account shalt be
edrted wathanmy balance renvonn tor albistallments for iemes ot by and o

Lo appidation of Pavments, Al pavinents under parasraphs Toand 2 sl beapphed by Dender as fallows:

Frest T mertare nsatance prennom o be pand oy beader toothe Secretary o o ibe monthly charpe by the
Socretaty s tead Ahe somhily mcrnrars sanaince prenvong,

Sevetd et nes pec il asaessinenis Teasehold pasmenes o gronmd rents, and fires lood and ather hazard
UGy ]‘I.HIHHII\. s ".’n]l,”(.'ll‘

Fiard ooomerest dacamider the None,

Pogrthe teramortzanios o tie princpal of the Nowe, and

Fatih, tor bate harees JUe undese the Nole

4. Fire, Food and Other Hosionnsurance, Borroseer shudbmsure T improveients o the Property, whether
B 1 evastene of sabsegquennly cedctedemmamstany hovands, coewdnes, and cortprenaes, mcluding fire, tor which
Fender sequires msutanee Pl sisorancs slall Deonantenad i the amounts aed tor the pertads thit Lender
tegrtes Botroswet shall also sure Wb indoescments on the Propenns s whethier now i existence or subsequently
crected agonst Tose by Hoods toohe estent reaused by hie Secreras . Al isurance shadl be carried with companics
ppresed by Lendee The s ance poliores and iy rencwals il be hehd by Lender and shall isclude foss payable
hagses i b o and g tonnaceeptable o] Lede

I the event el Tose, Borrowet shall erve Lender immadinte ponee by nad Leader may make proot of Tossot nof
tade promptls by Borreswer Fadi insutance vompansy concgined s herehy authonzed and direcied to make payment
for st Toss direathy o Fendernstead of e Borower aad o ender ooy AL o any part of the inserance
procceds may be apphiod by Tender, ac ss opion. cither o 1o thedtemaion of the indebiedness under the Note aned
s Secunts fnstrement. st ooany delimguent amoeots applied wisme otdee i parapraph 3, amd then o prepayment
ot princpal o bt the restorataen or tepar of the danired Properiv ey application of the proceeds o the
proncipal shadl not cvend o postpone tae Jue dae ob gie monghly pasmensaAvtin e are reberred toin paragraph 2, or
e the wmomnt of sedU pasients Ay eveess nisuraie proceeds over i adanereduined s pay all cutsanding
idebiedng s wdor the Notcand this Scannee festrument shalb be pad o the entuyaggaldy eotled theret.

i the event of foredosure of s Secunny bistrument or other tanster of nde wohe Peojrerty that extinpuishes

tie debredness all nelie atle and mterest ot Borower iamd v imsirance podicies 10 1erce shall pass o the

Pt s
2. Oceupancy, Preservation, Maintenanee amt Protedion of the Property: Borrower” s/uean Application;

Leaseholds,  Boriower <hall occups s estanliste, and use the Propers as Borrowet s principal ress’cnee within sixty
davs atter the cveeation of tus Seouny Tostoumient oz swathan sy dass ot o fater sale or transfer acibe Propenty)
and sl contmus oo oceups the Property s Borrowet's prncimal tesedence for at least one yvear alter the date of
oceupaticy . anless Fender detetmmes than requiretnent will cause undue hardsiip for Borrower, or anless extenmating
citsiances et wlndh are bovomnd Boirower's cantriol Bortower shatl nonty Lender ot any extemting
cteustaices Bormoswer sl eot comaant waste o destron - dusnare or substantially change the Property or allow the
opott to detenonatye reasotabic wear and tear exeepted. Fonder mas ispect the Property it the Property is vicant
ot ahandoned s e Toan son detaale Uender mas ke veasonabfe action o prorect and preseive such vicant o
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abandensd Propon o shall alo e d taale 1 Botowes sbating the b applicativn provess, pave
e rnally fedse of e cntate nbonnation v sttements oo bendor o beded e provade Bendes witl any matertal
et aom i conneoeen wite e fowit enadeieed by othe Note ot but not fimited L representations
comkriy Borrower s occepancy of e Propores as g paepal esidence B this Secuntry Insgzment s on A
leasshold Borronner shali compla w it the pron s s ot thie feasc B Bornsser acgmies tee ke 1o the Propeny, thie
ot ol and fee title skt not be meread urdess Foder agrrees o the macrser i wnnmy
6. ¢ andemmation. [he ntoceds of am annd o am for danaees, direct o consequential, meconnection with
g omdetmanen or othier Gk o ans part ol the Propons, or fes convevaniee oo place ol cenderiation, dre
Bere by st i and shall be pand o Lemdan to the extent et e il aneant o e indebednes that renians anpaid
prider the Noteoaied s Secunny Tosigornn Lender siadl apple suc proceeds e seduction ot the indebtedness
ander e Serdund s Seaunn istrument st roo s delmgquent anounts apphicd in the onder provided
Pt~ e b o prepasiiont ot prnapal Smapplicanon ot e procecds o the princapal shall not extend or
posipen e Jul G4 o e motghly pavmens swhedoare erened nom paraenaphe 2oor caange the siteant of such
pavtenie Vi oG Proceeds over s ameont sequerad opan al! catstandimg tdebredness wader the Nete and this
Seouriy Instrutnent shig oo pand o the cnory Foeadly chntlad therete
Charges 1o Borrsaves and Protection of Lender’s Rights in the Property. Boitower slidl pay all
conetntmened er muniopad Sz nes and npesitions s see oot sschaded e paragraph 20 Borower shall pay
o ohlpatiens on tme ditccdy el ety whiche nnad he pasmcnt T tabiee wepay wonld adversely atiedt
embor s et an the Propere =ron Lender's request Borrower shall prompily tunmsh e Pemder recepts
coden, iy the s paamens
Ibernont Bards G by thes pasinestssss the pasients toquired By puraerarh 20or fals to perform any et
conetnts and aresetients centaned e s Sectssiy st o shers s Teeal proceading tha may sipmficanily
Attt bomdet ~ s the Propert e as eptaccedsny i nkrupion for condemmition or o enforee biws o
tornlaensy . en betdet nre dbeand pan swhitoved s peessany e protect the vadue of the Property il Lendur's
nrht e e Properts . achedinge pasment ot tves azald msananee and other aiems mentioged ne paragraph 2
Ay ameunts disbureed B ender padur tis pasapip o shalt beceme s addmonal debt o Borrower ind be
seouted B e Secuniy destneent Phose amounts shadd bede patorest lom the date ot dishusement, at the Nuie
pateand at e vpton ot faender s shabl beomimedrerey due and paald
Borrower gl prompty dischasee any Tren aindh has pnoneCoter this Secunty Insrunient unles Bosrower:
fatastees m owhimy o the pasiient of the obbeanon secured Do Desen @ mamnet acceptable (o bender: (he
comtests pb pood el e e By or detends it entorcement ot die lenan, lepal proceedings which i the
bender s oprien operare o provent the ciitereement of tie Teng or wor sddies trom the hotder of the henan
ASTCCI D s tony 1o b ender subordingime the i o this Seaury instrumiie A1 bender determines that any part
el e Properts s subgecr 6w hen which mas wien prenn over s Secundy] Instrament, Lender nay pive
Borrower o nobee wlentlany the ben Horrowet shadl saesty e lion o tahe one orainre of the actions set torth
dhoss wathite [ dans ¢ the paviny of ey
8 Fees, Doner nun coblecr tees and Chaeeees authenzed by e Searonan,
9. Lrounds lor Acceleration of Debt.
cr Defaole, Lendor mas cvaept as nted by repifanions isucd by the Secretioy, e the Case ot pastient
Jetaedin requrre nnmiediate poaent i tull of qil sums secired By this Secunty Istument b
o Bettowet detaniie By bl o pa s fullans mentbds pasuent requined by this Secariey Instiiment
preot fooor on e die date of the nextsonthhs pavinent. v
an Rorrower detanlis by Leling tor opetod of daey das s G pettonss any vthes obligations contaitied
s Secundy Tstrmon
i Nade Withoat Credit Approval. Leader sl st pommited by apphcable Taw anchading Secion 341idy
crothe Gatn SE Gt Depositons fisinons Act ot 1982012 U S € 1700-3dny and with the prior
apptoval o the Secretarc roquits amiediate pasment et ot all sums secured by thas Seonniry Tastrumesit

QAR(ILT Mo EEELIE T J,.‘__Z/?(/d

299V 696




~ UNOFFICIAL COPY




UNOFFICIAL COPY

v AL or part ot the Properts ot benetioun mtest i ot owanng allor part of the Properiy, 1s suld
ot othenw i o tersed vother dun by devese on doscentand
t fhe Propeny s ot occupied B e pusshaser o gegnitee as s o et netncepal sesidence, or tiwe
prtchaser o srentee does o oveepy e Propats at Bis er ber aredit fas wot been approved t
acvondance with e reparcients o g Seoetan
WO No N iver 1 oncmastinees eocwt g sophd peromn Fender o sequire inimediate payment i fudl, b
Conder dves ot reguise st pasanents, T omdet does ot save i aehts wath respect o sahscowett events
tdt Reguiations of 11U Secretiry, 1o man diicunisttioes terulanons tsued by the Secterary will fi
famber s tphi i the case of pavment detanlis, o reguirre pnnicdiate pas et i tull and foreclose i aol
pard Thes Socamity fistranse e docs et Lthonze secckenamion on foreclosare i not pesitted by repulations
T EEIEE YRS IS PO AN
tet Viortgape Not Insired. Hortoseet aetees dust b s Seonsin instrumne st e the Note are nat detertnined
b Chinle tor il under the Nanond Howasy AU watinn 6 davs trom the date heeeot, Bender
ey o) TEOpnion, tegurre annnediate paviiens tn foll ob ol s secared by s Secunty Bastrument. A
WL B SO0ty aethionzad deent ot the Seorcian daad subsequent 1o 60 davs front the dite hereot,
dechme by Soongy Tstroment oed the Notes sl be deemed condlusine proet of such
mchtsiuy Needaleding e forcpares this opion may mar e evetased by Lender when the
pas by e varanesas sololy die fo b omder s twluee o remt g mormage sanice premiun o the
Soa o han
10, Retnstatemend. Horsower has bt 1o be sonstasad o ender has requiied smmediae payment i ful
ecane of Borrower v Ladure ton o aeagienst i uider the Soge or das Seeunty Tnserataent. This right apphies
Coen atict forey Fenre proceedies e stz To st the Secun Tnstrument, Botrower shiall tender e g
Jumns s ol arownes eguinad o by Hernba U8 aconunt curnreat aduding, o the cxtent ey are obligations of
Bortesor ursder this Secutity listemest tefednsu] e costs amd reasenhie and vistontery gitorpeys” fees amd expenses
propct iy eeectc b wn the torediosaee piocesding O por raastoement by Boreower, this Secarity Instrument and
e edlergtiens that i sooutes shalb reman m ettect A Lemder had mot requtred amaediale payiment in tull.
Boanever Lendor e required 1o pomne romstatenicn? 1 o Cender Has aecepied renistakenient atier the
coimenc et o fotedtosute proceehies awtinn o sears i luieds poocedime the commiencement ot a cusrent
P by procesdig o remstaement will preclide bac i on ditleren prounds inihe futare, or {io
eormstateing it Wil v e ety abean dae prmnat of e hen created byadins Seoanty Distnument
11, Bovrower Not Rebaned: Forbearance By Pender NoC e Wiliver, Exiension of die e o payment of
He i aton ! antertsanion o e sais secatod by s Secunty ostrced swmted by Fender to any successor i
prest el Hotnesor sl nor operate o eeledse the baimlay of the onpmab Soraves o Barrewer's successor i
et oo el nor e required o comiene e proceadine s eanst any sucewdse i iterest or refuse o exend
i bor pasmiemd or ethenarse neadits anorizans of e sutis socired By e Seauiigd Teserament by veason of any
dennisnd whde By the vrmial Berrower o Hosroser s suceessars i tterest Any forhedtanes iy Lender in esercismy
A terhe o ronedy shall not b wagtear ot o preciade e excrcise o any niphter reniedy
12 Suceeasors and Assigis Bound: Joing and Scoeral Liahibity: Co-Sigeers, Fhie condnas il agrecments
s Secuoty Josntrent shalt B osd Benehin tie sccesors il assiens ot Eemder and Borraw@n, sabrect o the
Shos ot ob pataetaph b e Horrowo s covetants aiid etreements shalt e gomatand several Ay Sdarroner who
consaetre s Sovatin bt bugdoes oot oveatte the Nope s cosigmng tis Seeunity Instrttaent oply 1o
Pt et and cames e Boreewet s ierest o e Propens oder the temys of tis Seearity intriment; (k)
it praetably oFhed o pan the sumis secured by s Secunn Tistoament, and wer aptees de Lender and aoy
ottt Borrowey mas wettee Looostemd modifs | foebcar o anake any accosmmodanens widh resid o the erms of ahis

Scoutsy dnsteument o the St wathout that Bortower s consent

@(,R-][p o Prenot “’*"),.Z,;'L.

>

op
<DL
D
g
v
N
N




" UNOFFICIAL COPY




UNOFFICIAL COPY

P Notives. Any oftice To Botrosser provided o1 s Seonnny insenmient shall be given by delivering i or
o onbime 1 by tiest Class el undess epphicabic baw reguizes use of another method. Tie noteee shall be directed to
the Pronerte Yahboss of i otfien address Hottower dosienates v oot o Lesler Ay notiee o Lender <hail be

erven by i Clss il e Fender s addiess stated herem or ain address Fender designates by notice o Borrower,
Ay note provided tor mtis Secuany instrunient shali be decined o buve been given o Borrower or Leider when

givenas provided s paragraph

14, Governing Law: Severahilitv, This Seounn Instrument shali be poverned by Federal Taw and the law of

the puresdicton nwhingh e Properoy s Tocarad o thie evend that ans prevision ar clause of this Seconty [nstrument
of the Note conthicts wathappicable B sl conther shabl not attect other presasicns of this Security Tnstniment o1
e ore wlindh can beomven effedt sthout e centhonne provision To thes end e provisions of this Seeudity
Isieane it and she Note e deddarad o be severable

15, Bedrower's Copy. Borower gl be pnen onc conformad copy ot the Note and of this Security
Ins et

16 HazardowSGhstances  Horowor shall ot caise o pernint the proseiee, Use, disposa, stentge, or rekeise
of any Hacardows S@dues oo o nnthe Properiy Borrower shall et do, nor allow anvone el to do, anythiny
attectimy the Pronerny e olanon oty Envronmientat faws The preceding two sentences shall notapply to
e proseice. e, of stonage o the Properny ot smgll quanaties of Hazardons: Substances thar are generally
recagtinzed T be approptiate (8 poimned residennad uses and o mamtenaiee of gie Properey

Borrower shall promptls peve Lefdr wirnten nonce of ans investipation, cam, desand, Tiwsuit or other action
Byam poverimental or tepnbaton aiencws privae pants imolvng Qe Property and any Hazirdous Substance or
Eovrommmental T of whsch Berreser hasactial knowdedye 1 Homrower learms, or s natitied by any goveramenial
o resulatony authenn . dat s removal or St ranedioon eb g Hazadous Substsces attecting the Property is
Heazeeaty . Botrower shadd nremipty tahe ! neccsanvaeniedial actioms i aecerdance with Envinonmental Law.

Avoused an thes panapraph 1o "Hozardews Sebstances”™ are hiose sulstances detined as toxic or harardous
subetatioes By Fovironmentd §aw i the tollowimeSsubiagices pasohie, keroseie, other tlammable o toxie
poitoleut produgis, toade pestidesand herbrodes, volatiigaal onts, tenads cantaining ashesios or formaldehyde.
and radioae v e ateids As used e paragraph (o, “Fedcnmentd Law” means federat Taws and Taws of the

prtsd i, ton s here the Properny s Tocated that relate to health, siies o ens ronmenral protection

SO UNTFORM COVENANTS Horreeaer and D ender turther cos et amdareiee as tollows:

17, Assignment of Rents. Horrower uneondimonally assiens and tragisters o Lender all the rens and revenues
o the Preperts Borrower astherizes Lender or Lender's gents 1o collect tliedaas and revenues and hereby directs
caddt tetant of the Propen o pas the tens o tender ar Fondet’s agenis Bawdr, prior o Lender's notice
Borrowet of Botrower s breadn of any coseoant o1 aprecnent i the Secunty Instreseziiee Borrower shall collect and
fecenve all Tents and tevenues of the Propzos as gustee tor the benctit oi Lender and Bdsmower. This assignosent of
et cot Sates dn ehsolute s i amd ot essagnmicnt on addinenal securny only.

L ender vives notee of breach i Borrower o b reans recenvad by Berrower shall e tie!d by Borrower sy
Dustey Tot benehis of Temder cilv, o be apphied o the suims securad by the Seeurity Tserument? ¢h Sender shali he
contled o callect and teceive all of the rents o the Peoperiv, and oo cach tenane of the Fropersy shallipay all rents
dircand wnpad to Pender o Tonder’s agent o dender s wotten demand 1o the teham

Borrower has ot esected iy prion assienmmcit of the teits and s netand swaitl pot performeany act that would
prevent bender trom overasing s nehes weder dus patagroh 17

I ender Shali ot be reguired o enter upon, Che conttol of ar mamean the Propenty: betore or alter giving notice
ot hreach o Bottower Hsesor Tonder onaudioalis appotiied teceet may do soatany e there is a breach,
Ay applicaron of rents shatl aor owe o wane any cletauit or ieaindate any other nght or remedy of Pender. This
asstenment of tents of the Property shall wernsnate wien the deht seouted by the Sequriny Instrunment s paid i full.

G R e __(ij,}(.
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‘ I8, Foreclosure Procedure, I Lender vegeres immediate pavment in il under parageaph 9. Lender may
’ forectose this Security Jistrument by judicial procecding. Lender shall be entitled to collect ali expenses
murred in pursuing the remedices provided in this paragraph 18, inclding, but not limited to, reasonhle
, attorness fees and costs of tithe evidence,
If the Lender's interest in this Security Testryment s held Iy the Secretary and the Secretary requires
: immediate pavment in tull usder Paragraph 9. the Seerctary may invehe the nonjudicial power af sale
provided in the Single Family Martgage Forecloare Act of 1993 8780t 2 VS0 3350 o) hy requesting
a forcclosnre commissioner designated under the Act to conmence Toreclosure and (o sell the Property as
provided in the Yoo Nothing in the preceding sentence shall ddeprive the Secretary of any rights stherwise
) avatdable ta a4 Lesder under this Paragraph 18 or applicable law,

M Réease | pon pavment of il suns secured by this Secanty Dstument, Lender shall release this Secary
' Pasttutiem swithorcohre T Borrower Borrower <l paeans tocordation costs,

2. Waiver of Bapeateadd. Borrowe: ss os b nefit of hemestead cxemption i the Properrs.

21, Riders o this Securits Jstrwment, Tnone or more nders e cveaated by Borrower and recorded agether
' wih il Secunte tsunie i, ieetrSnants ot cachosad reler shall be ncorporated o and shali amend and

“opplement the vaseiants and arresment ot Secunity instament as ob she nderis were apart ot this Seeerity
Ittt [Check appiicable bovies|
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