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 KIORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 14 1398, between CRICAGQ TRUST COMPANY, whose address is
171 NORTH CLARK STREET, CHICAGO. H. 80601 (reloired to below as "Crantor’); and South Shore Bank of
Chicago, whose address s 7084 5. Jetferv Bivd, Chicage, JL 160649 {referred to below as "Lender’).

GRANT OF MORTGAGE. For valuable comsideration, Graator not personally hut as Trustee under the
provisions of 8 deed or deeds in trust duly recorded and delivered 1o Grantor pursuant to a Trust Agreement - 2
dated Mesrch 2B 1989 and known as  1092%37. mortgages and conveys to Lender ali of Grantor's right, titte, &

ang interest in and to the 'ollowing descrbed real propeny, together wilh Kiexisting of subsequently erected or W

-

aHixed bulldmgs wnprovemems and fixtures. all vasemenis nghts of way and/appurtenances; all waler. water "
o - . . 3 r
ngts, watercourses and dach ngh's including stock 10 ohihies with ditch or enganon righisy; and al! other rights, L"
royaties ang profits relating to the real property inciuding without imtation all mikerals, ol gas, geothermal and 7|

L

simiiar matiers tocated in COOK County, State of ltiinois (the “Reat Propeny’): 7

LOT 20 AND 21 IN SUTTON AND PETERSON'S RESHBDOIVIS:ON OF PART v ‘BLOCKS 1 & 2N
LUCIUS B DONKLE'S ADRDITION TO CHATHAM FIELDS, BEING A SUBDIVISION OF BLOCKS t & 2 1N
E.A WARFIELD'S SUBDIVISION IN THE WEST /2 OF THE SOUTHEAST 1,4 /0 SECTION 34
TOWNSHIP 38 NGRTH RANGE 14, EAST OF THE THIBD PRINCIPAL MERIDIAN, iN COOK COUNTY,
ILLINGHS.
The Reat Property or iz address is cormmonily krown as 461 EASY 83RD STREET. CHICAGO, ILLINOIS, 1L
60618. The Real Fropery tax identdication number s 20 24451 D08

Gramtor presently assigns to bender all of Grantor's naght title and interest i and 1o all leases of the Propefy and
al Rents om the Frapeny  in addmon. Grantor grants to Lencer @ Unilarm Commercial Code securily interest in
the Personal Propeny and Rents

DEFINITIONS.  he fotowing words shall have the fullowing rmeanings when ased ¢ this Morlgage  Terms noi
Ththerwise delmed 0 this Morigage shall have the meanings attnouted to such terms ur the Uniform Commercial
Tode Np)

s

w2 Grtnlku!. The ward "Grantar means CHICAGO TRUST. Trustee undar that certan Trust Agreement dated
March 28, 1589 and known 3s 1092937, The Grantor is the mortgagor under this Morigage.

o~

<o

eleténces ta dollar amourts shall mean armounts n lawful maney of the Unied States of America
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Guarantor. The word "Guarantor’ means and includes without fimitation each and all of the guaranturs,
sureties, and accommodation parties in connection with the Indebtedness.

impravements, The word “Improvements’ means and includes without limtaton ali existing and future
improvements. buildings. structures, motile homes aftixed on the Real Fropery. facilties. addftions,
reptacements ardd other construction on the Real Property.

indebtedness. The word “indebtedness” means all principal and interest payable under the Ncte and ary
amnunts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
to enforce obiigations of Grantor under ihis Mortgage together with interest on such amounts as providea in
this Morigage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Mortgege, exceed the riote amoumnt 0f $45,000.00.

Lender. The wors "Lender” means South Shore Bank of Chicago, its successors and assigns. The Lender is

the mortgages undar this Mortgage.
Mortgage. The word “Mortgage’ means this Mortgage between Grantor and Lender, and includes withaut
firnitation ali assignmedts and security Interest provisions reialing {o the Personal Property and Rants.

Note. The word "Note” msana the promissary note or sredit agreement dated November 14, 199G, in the
original principal amount o $45,000.00 from Grantor to Lender, together with all renewais of, extensions of,
modifications of, refinancings of. consclidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nole i 107000%.  The Note is payable in 160 monthly payments of 348364 The

maturlty date of this Mortgags is Novemtber 15, 2011,

Personal Property. The words "Personal-Property” mean all equipment, fixtures, and cther aricles of

gersonai property naw of hereatter owned by Grantor. and now of hereafter aftached or akixed tc the Real
roperty; togethsr with alt accassions, pans, aiid aditons to, alf replacermerts of. and alt substitutions for, any

of such Fropeny; and together with all pro’cem;.f_mcludmgpwﬂhout bmitation all insurance proceeds and

refunds of premiums) from any sale or other dispoulticn.af the Froperty

Property. The word "Propenty’ means collectively the Rear Property and the Personal Property.

Res! Progﬂenrr. The words “Real Froperty” mean the property, interests and righis described above in the

"Grant of Morlgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation aif promissory

notes, credit agreements. luan agreements, environmental agierments, guaraniies, security agreements

mongages, deeos of trust, and ail ‘other instruments, agreemente’and documents, wnether now Or hereafter

existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means ait present and future rents, revenues, moame, 1ssues. royatties, profits, and

other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT QOF THE 'NDEBTECNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELZTED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMG:

PAYMENT AND PERFORMANCE, ExceEt as otherwise piavided in this Mungage, Grantor sha’l pay to Lender all
amounts secured by this Morgage as they become dus, and shall strictly perform all of Gramors obligations

under this Mortgage
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Pussassion and Use. Untl in default, Grantor may remain in possession and contto! of and operate and
~ manage tfe Property and coliect the Rents from the Froperty.
to Maintain. Grantor shall maintain the Property in tenantable condtion and promptly perform all repairs,

~y Duty ‘
T~ feplacements, and raimenance necessary 10 preserve s value
" Hazardous Substances. The terms “hazardous waste.” "hazardous substance,” "disposal” "reiease,” and
™, “threatened refease,’ as used in this Mongage. shall have the same meanings as set fanh in the
< Comprehensive Etvironmental Response, Compensation, and Liabilty Act of 1980, as amended, 42 USC
U3 Section 9601, ot seq 'CERCLA‘I. the Supedund Amendments and Reauthorization Act of 1986, Pub. L No.
() 98-499 ("SARAY), the Hazardous Materials Transportation Act, 49 U S C Section 1801, et seq., the Resourre
o~ Consarvation and Hecgvery Act, 42 U.S.C. Saction 6901, et seg of other appiicablo state of Federal laws,
rules, ur regulations adopted pursuant to ary of the foregoing.  The terms "hazargous waste” and "hazarcous
substance” shalt also inciude, without limitation. petroleum and petroteum by-products of any traction thereot
and asbesios. Grantor represents and warrants 1o Lender that. (a) Quring the perod of Grantor's ownership
of the Property, there has been no use generation, manufacture. storage, treatment, disposal, release of
threateried reiease of any hazardous waste Or substance by any person on. under, about or from the Propeny,
b} Grantor has no knowledge of, or reason (0 beliove that there has been, except 15 previously disclosed }o

( of, or |
and acknowledged by Lender in writing, (i) any use generation, manutacture, storage, treatment, disposal,
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release. or threatened reiease of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propenty or (E) any actual or threatened litigaticn or claims of any kind
by any person relating to such matters, a {c) Lxcept as previously disclosed to and acknowledged by
Lender in writing. (i) neither Gramor nor any tenant, contractor, agent or other authorized user of the Property
shali use. generate. manufacture store. tieal, dispose of or release any hazardous waste or substance on,
under. aboul or from the Property and (i) any such activity shall be conducted in compliance with all
applicable tederal. state and local iaws, regulations and ordinances, including without tlimitation those laws,
regulations, and ordinances described above  Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expenise, as Lencer may deem appropriale 10
determine compliance of the Property with this section of the Mortgage. Any inspections of tests made hy
Lender shall be for Lender's purposes oniy and shall not be constried to craate any responsibility or liability
on the part of Lender to Grantor o 1o anv cther person  The representations and warianttes contained herein
are based on Grantor's due diligence in investigaling the Properiy for hazardous waste and hazardous
substances  Grantar hereby (a) releases ard waives any future claims against Lender for indemnity or
) contnibution & the event G:antor becames liable for cleanup or other costs tnder any such laws, and (b)
" agrees to kdomnify and held harmless Lender against any and all claims, losses, liabilities, damages,

penalties and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
i this section of «ne Mortgage of as a consequence of any use, generation, manufacture, storage, disposal,
release or threatcnsd release acourning prior 1o Grantor's awnership or interest in the Property, whether or not
the same was or.shouid have been known to Grantor  The provisions of this section of the Morlgage,
including the obligation 19 indemnify. shall survive th payment of the Indebtedness and the satisfaction and
veconveyance of the lien o this Margage and shall not be atfected by Lender's acyuisition of any interest in
the Froperty, whether by ‘oreclosure or Otherwise

Nuisance, Waste. Grantor sha'.not cause, conduct or permit any ruisance nor commit, permit, or suffer any
stripping of of waste on or to the' Property or any portion of the Property. Without limiting the generality of the
foregoing. Grantar will not remgve, or grant 10 any other paty the right to remove, any timber. minarals
(inciuding oil and gas). soil, gravel of rack products wibout the prior written consent of Lender.

" Removal of Improvements. Grantor sl not demalish or remove any Improvements from the Real Property

without the prior wiitten consent of Lendsr—As a condition 10 the removat of any Improvements, Lender m_az
require Grantar to make  arrangements_sadstactory to Lender 1o repiace  such Improvemeits  wit

improvements of at least equal value

Lender's Right to Enter. Lender and ils agents/ana representdtives may_enter ypon the Hea! ProFeny at ail
reasonabie fimes 1o attend o Leidor's mteresie_and to inspect the Property for purposes ot Grantor's

comphance with the terms and corditions of this Morgeae

Compliance with Governmental Requirements. Graito shall prompily comply with all laws, ordinances, and
reguiations. now or hereatier in effect. of all governmentar authorties applicable to the use or occupancy of the
Property. inciuding without limitation. the Americans With Disabities Acl Grantor may contest in good faith
: any such law, ordinance. or requiation ard withhold compliange-during any praceeding, incl'uding appropriate
apoeals. so long as Grantor has notitied Lender in wriling priof ta.<cing so and so fung as, in Lender's sole
opion, Lender’s interests in the Property are nat jeopardized  Lendei may require Grantor fo post adequate

securty or a surety bond, reasonably satistactory t6 Lender. tc protectLender’s interest

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattendee-the Propetty. Grantor shall do all
other acts in addition 10 those acts set forth above in this section. which fom the character and use of the

Property are reasorahly necessary 10 protect and preserve the Propeny

DUE ON SALE - CONSENT BY LENDER. Lender may. at ts option. declare imimediately due and payable all
sums secured by this Mortgage upon the sale or transter. vathout the Lender's prior written consent, of all or any
pan of the Real Property. or any interest in the Real Property A “sale ot transfer” means e conveyance of Real
Propesty or any right, title or interest therein. whether legal. beneficial or equitable; wreiher voluntary or
involuntary, whether by outright sale. deed mstaliment sale contract, land contract, contract 1o ared, leasehold
interes! with a term greater than three (3) years. lease option contract, or by sale, assignment, of transter ot any
beneficial interest in or to any land trust holding titfe (o the Real Praperty. or by any other method of conveyance
of Reat Praperty iterest If anv Grantor is a corporation pannerstup or limitad lghility company. transfer also
inclydes any change in ownetship of more than twenty-five percent (25%) of the voting stock, parinership interests
of limited Labilty company interests. as the case may be, of Grantor  However, this oplion shall not be exercised -
by Lender if such exercise (¢ prohibited by federal law or by lllincis law N
TAXES AND LIENS. The tollowing provisions refating to the iaxes and liens on the Property arc a pan of thi

Morigage
Paymert. Grantor shall pay when due {and in all events prior to (Ielinquencty) all taxes, payroll taxes, specialt.’
or an account of the ProPerty. r

’ taxes assessments water charges and sewer senvice charges levied agains [

' and shall pay when due all clams for wark done on or fur services rendered or malerial turnished o the r s
Praperty  Gramtor shall maintain the Property free of all iens having priority over or equal to the interest of of
Lender under this Morgage. except for the sien of taxes and assessmenls not due, and except as otherwise <

provided i the tollowing paragraph

Rith To Contest. Grantor may withhoid Paymeni of any tax. assessment. of clamm in connection wih a good
fanh dispute aver the obligation to pay. so long as Lende’s mtesest in the Property is nol jeopardized. If a lien
anses of 1s fled as a result of nonpayment. Grantor shall within titteen (15) days affer the fien arises of, i a

p
w d
g2
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lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or it
rec‘uested by Lender, deposit with Lender cash or a sufficlent corporate surety bond of other security
satisfactory to Lerder In an amount sufficient fo discharge the lien plus anxl costs and attorneys’ fees or other
charges that coufd accrue as a result of a foreclosure o7 sale under the Tien. in any contest, Grantor shall
defend itself and Lender and shali satisfy any adverse iudgment befora enforcement a%amst the Property.
Grantor shall name Lender as an additiona! obfigee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of
laxes or assessments and shall autherize the appropriate %overnmemai afficial to delivar to Lende
a written statement of the taxes and assessments against the Preperty

Notice of Construction. Grantor shall nolify Lender at feast fifteen (15} days betore any work is commericed,
any services are furnished, or any materials are supplied to the Property, # any mechanic’s lien, materialmen's

lien, or other llen could be asserted on acceurnt of the work, setvices, or rnaterials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvzmants.

aHgPERTV DAMAGE !NSURANCE. The following provisions relaiing to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. ®Grantor shall procure and maintain policies of fire insurance with standard
extended coverage eicuisements on a replacement basis for the full insurable value covering all
Im?rovemems on the Rexl Praperty in an amount sufficient to avoid application of any coinsurance clause, and
whh a standatd mortgagee clause In favor of Lender. Grantor shall also procure and maintain comprehensive
gznera! Hability insurance In surh coverage amounis as Lender may request with Lender being named as
additional insireds In such wabiltty insurance pclicles.  Additionally, Grantor shall maintain such other
insurance, Including but not limited ‘1o~ hazard, business interruption” and boiler Insurance as Lender ma
require. Policies shalt be written vy such insurance companies and In such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender cenficates of coverage from each insurer contannin%a
stipulation that caverage will not be cancelles] or diminished without a minimum of ten {10) days’ prior wriften
notice to Lander and not containing any dis.laimer of the insurer's liability for failure to give such notice Each
insurance policy also shall include an endursernent Froviding that coverage In favor of Lender will not he
impaired in any way by any act, omission or detaut of Grantor or any other person. Should the Real Property
at any time become located in ar area designat>d by the Director of the Federal Emergency Management
Agency as a special flood hazard area. Grantor agrees tc obtain and maintain Federal Flood Insurance, to the
extent such insurance Is reguired by Lender and is or.heromes avallable, for the term of the foan and for the
full unpaid principal alance of the loan, or the maximum limit of coverage that is avaitable, whichever is less

Application of Proceeds. Grantor shall promptly notity Leiidzr of any loss or damage to the Property. Lender
may make prool of loss if Grantor fails to o so within fitzer r;s]f days of the casualty. ether or not
Lender's security Is impaired, Lender may, at its election, anpiy tha proceeds to the reduction of the
indebtednoss, payment of any lien affecting the Property, or the rzatoration and repair of the Property. It
Lender elects to apply the proceeds to restoration and repalr. Grantor iwall repair of replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lende. shall, upen satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasurahle cost of repair or restoration if
iarantor is not in default hereunder. Any ngroceeds which have not been d'sbursed within 180 days atter their
receipt and which Lender has not committed to the repair or restoration of the Froperty shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accruet interest, and the remainder, if
any, shall be applied to the principal halance of the Indebtedness. If Lender folds any procesds after
payment n full of the Indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Safa. Any unexpired insurance shall inure to the benefir of and pass to. the
uichaser of the Property covered by this Mortgage at any trustee’s sale or other s2le heid under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish 10 Letider a repont on each existing policy of insurance showing. (a) the name of the insurar. (b) the
Hsks insured; {c) the amount of the policy; (dz the property insured, the then curtent replacement vatua of
such property, and the manner of determining that value; a ’e; the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser saﬁs actory 1o Lender determine the cash value

replacement cost of the Property.
. or it any action or

EXPENDITURES BY LENDER. :f Grantor fails 1o comply with any provision of this Monga?_
roceeding is commenced that would materially atfect Lender's interests in the Property, Lender on Grantor s
half may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provkied for in the Note from the date incurred or paid by Lender
to the date of repaTment by Grantor. All such expnnses, at Lender's option, will (a; be payable on demand, {h)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during elther (i) the term of any agglicable insurarice policy or " (ii} the remaming term of the Note, or
(c) be treated as a balloor payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entiied on account of the default. Any such action by Lander
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

yment of the
rat any time

gA{?HANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a par ¢t this
artgage.
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Title. Grantor warrants that  (a) Grantor holds good and marketable 1ttie of record to the Propeny in fee
simple. free and clear of ak tiens and encumbrances other than those set forth in the Real Property description

or in any title insurance policy. title regort, or final tile opinion issued in favor ol, and accepied hy, Lender in

connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Morigage tc Lender

Defanse of Title. Subject to the exception in the paraﬁ;.'?ph abave, Grantor warrants and will forever defend

the title to the Property against the lawful Jlaims of all persons  In the event any action or proceeding is

commenced that questions Grantor's titia or the interest of Lender under this Mongage, Grantor shali defend

the action at Granlor's expense.  Grantor may be the nominel party in such proceeding, but Lender shall be

entitled to paricipate in the proceeding and to be represented in the proceeding Ly caunse! of Lender's own
chowe, and Grantor will deliver. or cause to be delivered, to Lender such instruments as Lender may reguest

from time to time 10 permit such padticipation

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing anglicable laws, ordinances. and regulations of governmenial authorities.

CONDEMNATION. - The foltowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apgiic&tiun of Mel Proceeds. if all or any part of the Property is condemned hy eminent domain proceedings
of by any proceals g of purchase in lieu of condemnation, Lender may at its election require that all or any
Bomm of the nel picceeds of the award be applied o the Indebtedness or the repair or restoration of the

raperty  The pet proceeds of the award shall mean the awardg after payment of all reasonable cosls,
expenses. and aftorneys’ tecs incurred by Lender in connection with the condemnalion.

Proceedings. !f any procesding in condemnation is filed. Granior shalf promptly notify Lender in writing, and
Gramor shall Eromptly take such steps as may be necessary to delend the action and obtain the award
Grantor may be the nominal ‘n2ti0in such proceeding, but Lender shall be entittzd lo parnicipale in the
proceeding and to be representeds in the proceeding by counsel of its own choice, and Grantor wilt deliver or
cause 10 be deitvered to Lender suct insiruments as may be requested by it trom time to time to permit such

participation
IMPOSITION OF TAXES, FEES AND CHARGZC BY GOYERNMENTAL AUTHORITIES. The foiiowing provisions
reiating 1g governmental taxes, fees and charges.arz a pant of this Mortgage:

Current Taxes, Fees and Charges. tpon 'erfw_‘er by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever otfier action s requested by Lender to perdfect and continue
Lendar's fien on the Haal Properdy  Grantor shall reimburse Lender tor ail taxes, as described below, together

with all expenses incurred in recording, pedecting or cantinuing this Mortgage, including withowt limitation all

taxes, tees docurentary stamps, and other charges for (ecurding or registering this Morigage.

Taxes. The loflowing chall consiitute taxes ta which this senvmn applies  (a) a specific 1ax upon this type of
MonEa ¢ or upon 4l or any part of the indebtedness secureq by this Monga%e: h) a specific tax on Grantor
which gramor is authorized or required 1o deduct from paymauts on the indebtedness secuwed by this type of
Mongage‘ (c! a tax on this type of Mortgage chargeable against the Lender or the halder of the Note; and (d)
a specthc tax on all of any portion of the Indebiedness or on puvmeits of principai and interest made by
Grantor
Subsequent Taxes. ff any tax to which this section apples s enacled subsequent ic the date of this
Mortgage, this event shall have the same elect as an Event of Defaull {as deined elowi{ and Lender may
exercise any or all ot its available remedies for an Event of Befault as provided helow unless Grantor either a
fa) pays 1he tax before it becomes delinquent, or (b} contests the tax as pravided above in the Taxes and )
anl?sn%oclion and deposits with Lender cash orf a sutticien! corporale surety bond or'ctier security satisfactory
to Lender
SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating tu this Mortgage as a
secunty agreement are a part ol this Mortgage

Sercurity Agreement. This instrument shall constitute a security agreement 1o the extent aiy o' tha Property
constitutes tixtures or other persoral propey. and Lender shall have all of the righls of & secured party under
the Uniform Comimercial Code as amended from ime to time

Security Interest. Upon request by Lender Grantor shali execute financing slatements and take whateve
other actiori is requested by Lender to perdect and continue Lender's securily interest in the Rents and
Parsonal Property In addition ta recording this Morlgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this -
Mortgage as a financing statement  Grantor shall reimburse Lender for all expenses incurted in perfecting or -
continuing this securty inmerest  Upon default, Grantor shalt assembie the Personal Property in a manner and
a' a place reasonably convenient 1o Grantor and Lender and make it available to Lender within three (3} days
a'ter receipt of written demand from Lender. o
Addresses. The mailing aadresses of Grantor {dfebtor) and Lender (secured pary), from which Information {;

concerning the security interest granted by this M()ﬂ(_{-j{j!’? may be obtained (each as required by the Unitorm Wl
Commeicial Code). are as stated on the first page of this Mortgage 'S

FURTHER ASSURANCES: ATTORNEY-IM-FACT. The Iollowing provisions relating 1o further assurances and
attorney-infact are a part of this Mortgage
Further Assurances. Al any time, and from time to tme. upon request of Lender, Grantor will make, execule
and deliver, or will cause to be made. executed or deliverad, to Lender or ‘o Lender's designee, and when
requestod by Lender cause 10 be tiled, recorded, reflnd or rerecorded, as the case may be, a! such limes
and in such oMices and places as Lender may deem appropriate. any and all such morigages. deeds of trust,
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security deeds, security agreements, financing statements, continyation statciments, instruments of further
assurance, cerificates, and other documents as may. in the sole opinion of Lender, be necessary or deslrate
in arder to efectuate, complete, perfect, continue, or Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (bl the liene and security interests created by this Morigage
as firsi and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or aqgreed to the contrarz by l.ender in writing, Grantor shall reimburse Lendser for all ccsts
and expenses incurred in connection with the matters referred 1a in this paragrapb.

Attorney-in-Fact. |f Grantor fails to do any of the things reterred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filng, recarding, and dolng all cther things as may bhe necessary or desirable, in Cender's sole opinion, to
sccomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor a;ys all the Indebtedness when due, and otherwise performs ali the obligations
impased upon Grantor under this Mcrfgage, Lender shall execite and deliver to Grantor a suitable satistaction ¢!
this Morigage anr cuitable statements of termination of any financing statemerd on file evidencing Lender's
security interest in the Renis and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable terminaticn fee as determined by Lender from time to time. If. however, payment is made by Grantor,
whettier volunartly or Otherwise, ar by guarantor or by any third party, on the Indebtedness and thereafter Lencier
is forced to remit the amauunt of that payment (a) to Grantor's trustes in bankrupth or to any similar person under
ary federal or state barixripicy law or !aw for the relief of debltors, (b) by reasor of any judgment, deciee or order
of any ccurt or administrativa D24y having jurisdiction gver Lender or any of Lender’s property, or (c) by reason of
ary seftlement or comprise of ary, claim made br Lender with any claimant (including without limitation Grantor),
the !ndebtedness shall be considered unpeid for the purpose of enforcement of this Mongage and this Mortgage
shall continue 1o be effective or-snall be reinstated, as the case may be, notwhithstanding any canceffation of this
Mortgage or of an¥ note or other Instrument or agreement evidencing the Indebledness and the Property will
continue to secure the arnount repaid Orrecovered to the same oxtent as if that amount never had besn originally
recelved b¥~. Lender, and Grantor shail he buund by any judgment. decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option «f.Lender. shall constitute an event of default "Event of Default’)
under this Mortgage:

Default on Indebtedness. Failure ot Grantor 1o’ make any payment when due on the Indebledness.

Default on QOther Payments. Failure of Grantor withn the time required by this Mortgage to make any
payrgent for taxes or insurance, or any other paymert recessary to prevent fiing of or to effect dischaige of
any lan.
Compliance Defaull. Failure of Granter to complg with-any, other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Drciiments.
Falas Statements. Any warranty, representation or statement male-or furnished to Lender by or on behalf of
Granto; under this Monﬁ?ge, tne Note or the Related Documents 5 faise or misleading in any material
respect, efther now or at fhe time made or furnished.
Defective Coliateralization. This Mortgage or any of the Related Docureints ceases 10 be in full force and
effect (including fallure of any collateral documents to create a valid and peitneted security interest or lien) at
any time and for any reason.
Insolvency. The dissolution or termination of the Trust, the insolvency of Uranior, the appaintment of a
recewver for any pan of Grantor's properly, any assignment for the benalit of cracitors, any type of creditor
gorkout. or the commencement of any proceeding under any bankruptcy of insolvency laws by or against
rantor.
Foreclosure, Forfeiture, etc. Commencement of foreciosure or forlelture proceedings, Y#hether by judicial
proceeding, seft-help. repossession or any other method, by any creditor of Grantor of by .y governmental
agenrcy against any cof the Prop,enny. However, this subsection shall not appltx1 in the event.af-a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the oreclosure or
forefeiture proceeding, provided that Grantor gives Lender writter notice of such claim and furnishes reserves
or a surety bond for fhe claim salisiactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within ang grace period Provided therein, including without limitation
ialgy agreement cancerning any indebledness or other obligation ot Grantor ta Lender, whather existing now or
ater.

Events Affacting Guarantor. Any cf the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
under, any Guaranty of the Indebtedness. Lender, at fts option, may, but shall not be required o, purmit the
Guarantors estale to assume unconditionally the cbligations arising under the guaranty in a manner
satistactory 10 Lender, and, in doing so, cure the Event of Default,

Adverge Change. A material adverse change occurs in Grantor's financlal conditicn, or Lender befieves the
prospect of paymant or performance of the ndebtedness Is impaired.

Insecurity. Lender reasonably deems hself insecure.

Right te Cure. If such a failure is curable and it Grantor has not been given a notice of a breach cf ihe same
provision of this Mongage within the preceding twelve {12) months, it may be cured (and no Event of Detaut
will have occourred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
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tailure within Eheen (15) days or (b) i the cure requires more than fifteen (15) days, immediately initiates
steps suthoient 1o cure the faliure ana thereatter continues and completes all reasonatne and necessary steps
sufhoient to produce compliancs ds s00n as reasonally practcal

RIGHTS AND REMED!ES ON DEFAULT. Upon the uccurrence of any Event of Default and at any time thereafter,
Lender, at ds option, may exercise any one of more ¢f the following nghts and remedies. in addition to any other

nights of remedies provided by law
Accelerste indetiedness. Lender shall have the right at its option without natice 10 Grantar to declare the
enire Indebtedness wamediately due and payabie incCluding any prepayment penaity which Grantor wauld be
required 1o pay
UCC Remedies. With respect 1o all of any pan of the Personal Prapeny, Lander shall have ali the rights and
remecies of a secured pany undet the Unitorm Commercial Code

Collact Rents. Lender shail have the right. without hotice to Grantor. 10 take possession of the Propenty and
collect the Ferts inciuding amounts past due and unpand, and apply the net proceeds, over and above
Lender's costs’ agansst the Indebtedness  In hurtherance of this ri%hl. Lender ma¥ reguire any tenant or other
usei of the Property 1o make payments of rent or use fnes direclly to Lender. 3f the Renls are coilected by
Lendet then Grantor ifre\.'()rablr designates Lender as Grantor's attormey-intact to endorse instrumerts
receved in paymest thereof in the name of Gramlar and to negotiate the same and collect the proceeds.
Paymenis by tenaity o other yseis 10 Lender in response to Letwder's demand shall satisfy the obligations for
which the payments| ase.made. whether or not any proper grounds for the demand existed. Londer may
exprcise its nghts underthvs subparagraph eitber in person. by agent, or through a receiver.

Morigagee in Pogsession/ Lender shall have the right 10 e placed as mongagee in possession or to have a
recenver appoinied to take posseasion of all or any part af the Propenty, with the power to protect and preserve
the Property 1o operate the Propery preceding foreclosare or saie, and to colfect the Rents from the Property
and apply the proceeds over and _above the cost of the recevership, against the indebtedness  The
montgagee in Possessmn ar recepr miay serve withou! bond i permitted by law  Lender's right o the
appoirtment of a tecewver Shal et _'_*f{m!hnr or not the apparent value of the Froperty exceedds the
Indebteaaness by a subsiantal amount (Epnloyment by Londer shalt nat disqualify & person from serving as a
receiver

Judicisl Foreciosure. Lender may obtawn ajudicial decree foreciosing Grantor's interest in afl or any pan of
the Property

Qeficiency Judgment. ¥ permittedd by apphicatte Y, Lender may obtain a judgment for any deficiency
remaming e the indebtedness due ta Lender alter apolcation of ali amoums received trom the exercise of the
rights provided in this secton

Other Remedies. Lender shall have all other nights and‘reraadies provided in this Mortgage or the Note or
avadatie al iaw or in equily

Sale of the Property. Ta the extent permitted by appheable-aw, Crantor nereby walves any and all right to
mave the property marshaller!  In exercising its nghts and remadies. Leader shall be {ree 1o sell all or any part

of the Property together of separately In gne sate or by separate sales’ Lender shalt be entitled to bid at any
public sale on alt or any portion of the Propenty

Notice of Sale. Lender shalt give Grantar reasonable notice of the time ard place of any public sale of the
Personal Property o7 of the time after which any privite safe or ather interided dispasition of the Personal
Property is 1o he made Reasonable notice shall mean notice given at least tea (10} days belore the time of
the sale or dispasition

Waiver; Election of Remedies. A wawer by any pany ot a breach of a provisior. of/this Mortgage shat! nat
constiigte a warver o or prejudice the party's rights olherwise (o demand strict comphansa with that provision
oi ary other provision  Election by Lender 10 pursue any remedy shall not exclude pesut of any other
remedy. and an election o make expentditures or take action (o pedform an obligation ¢ Grantor under this
Mortgage after failure of Grartor to perform shall not attect Lender's right to declare a defauit ard exercise s

remedies undet this Mortgage.

Attarneys’ Fees, Expenses. If Lender instttes any sult or action to enforce any of thae terms of this
Mongage, Lender shail be entitled to reccver such sum as the court may adjudge reasonabie as attorneys

tors at trial and on any appea) Whether or nct any court action is involved. all reasonable expenses incurred

by Lender thal in Lender's opinipn ate necessary al any time for the protection of its interest or the
enforcement of fis rights shall become & par of the Indebtedness payable an demand and shall bear interest
trom the date ol expenditiyte unti rf?ﬁail at the rate provided fot in the Note. Expenses coverad by this
Faragraph include, withou! imitation, however subject to any himils under applicable taw, Lender's attornays’

ees and Lender's legal expenses whelher or ngl there is a fawsait, including attarneys' fees for hankruptey

proceedings (including effons to modity or vacate any automatic stay Or injunclion), appeals and any
anticipated post-judgment coltection services, the cost of searching records, ubtamin%mle reports (including

toreclosure Tepnns)” surveyors repons, and appraisal tees. and \itle insurance, to the uxteat permitted by
appi.cabie law. Granor alsu will pay any court costs. in addition ta all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including without fimitation any
notice of default and any notice of sale 1o Grantar, shall be i writing, may be be sent by lelefacsimilie, and shafi
te eHective when actually gelivered. or when deposited with a nationally recognized overnight courler, or, it
mailed. shall be deemed offective when deposited i the United States mail first class. centifiea or registered maii,
postage prepaid. directed 10 the addresses shown near the beginning of this Morigage.  Any party may change Its
address for ngtices under this Mantgage by qing tarmal wrilteir nolice to the other parties, specifying thal the
purpase of the notice is to change the nanty's addsess  Alt copies of notices of foreclosure tram the holder of any
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llen which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For rictice purposes, Grantor agrees to keep Lender informed at all times of Grantor's currem acdress.

MISCELLANEQUS PROVISIONS. The fallowing miscetaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreemeit of the parties as t¢ the matters set forth in this Mortgage. No alteration of or Ginendment {0 this
Mongage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Annual Repona. 1t the Property is used {or rurPoses other than Grantor's residence, Grantor shall furnish 1o
Lender, upon request, a cerified statemerd of nat operating income received from the Propeity during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income® shail
mean all cash receipts from the Propenty less all cash expenditures made in connection with the vperation of

the Property.

Applicable Lsv:  Tris Mortgage has been defivered to Lender and accepted by Lander in the State of
fiinols. This Murtgage shall be governed by and construed In accordance with the laws of the State of

iniois.,
Caplion Headings. Zaption headings in this Mortgage are for convenience purposes only and are not to be

used to interpret ar-define.the provisions of this Morlgage.

Merger. There shall be no-merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at ary time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muttipte Partizs; Corporate Auincrity,
several, and ali references to Gta'vor shat mean each and every Grantor.
persons signing briow is responsible for-ail obligations in this Mortgage.
Severabimg. It a court of competent_ jurisdiction finds any provision of this Mortgage to be invahd or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalk) or
unenforceable as to any other persons of chicumstances. If feasible, any such offending provisicn shall be
deemed to be modified to be within the limits ot ontorceability or validity, however, it the offending provision
cannot be so maodified, it shali be stricken and al othar provisions of this Mongage in all other respects shall

remain valid and enforceable.

Successors and Aasigns. Subject to the fimitations stated in this Mortgege on transfer of Grantor's interast,
this Mcrtgage shall be binding upon and inure ta the beieiit of the parties, their successors and assigns.  1f
ownership of the Property becomes vested in a person othe, *han Grantor, Lender. without notice to Grantor,
may deal wih Grantor's successors with reference to ttis ‘Moitgage and the Indebledness by wav of
farbearance or extension without releasing Grantor from the opligrtions of this Mortgage or liabillty under the

indebiedness.
Time Is of the Essence. Time is of the essence in the pedormance ¢ this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivas all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Montgage (or uncler
the Relatad Documeants) unless such waiver is in wnting and signed by Cender. N2 defay or omission on the
part of Lender In EX{NC‘S‘“% an right shall operate as a wafver of such right or 2ny other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict comphiance with that provision or any ather provision. No prior waiver by Lender, nor an;
course of dealing between Lender and Graritor, shail constitute a walver of any of Lender = ri%hts ar any o
Grantor's obligations as to any future transactions. Whenever consent by Lender is required /i this Morgage,
the graniing of such consent by Lender irv any instance shall not constitute continuing conseitt (o subsequent

instances whera such conseant is required.

GRANTOR'S LIABILITY. This Mon%age is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 1o execute this Instrument}. 1t is expressty understood
,and agreed that with the exception of the foregoing warranty, notwithstanding anylhing to the contrary containeg
“Herein, that each and all of the warranties, indemnities, representations, cavenants, undertakings, and agreements
*fpade in this Mortgage on the part of Grantor, while in form purporting to be ihe warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are hevertheless each and every one of
‘fhem made and mtended not as personal warranties, indemnities, representations, covenants, undertakings, and
-gqreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this
Mortgage or in the Nota shall be construed as creating any iiability on the part of Grantor persanally to pay the
ote or any interest that may accrue theraon, or any other Indebledness under this Mortgage, or to perform an
venant, undertaking, or a%eement, elther express or imptied, contained in this Mortgage, all such tiabiilty, #
y, being expressir walvad by Lendar and by every person now or hereafter claiming any right or security under
hat sg far as Grantcr and fts successors personally are concerned, the tegal hoider or holders

All obtigations of Grantor under this Mortgage shall be loimt and
This means that eaci of the

this Mortgage, and

of the Note and the ownar or owners of any indebtedness shall look solely 1o the Propenty tor the payment of the
Note ard [ndebtedness, by the enforcement of the iien created by this Mortgage in the manner provided in the
Note and hetein or by action to enforce the personal fiability of any Guarantor or obligor, other than Grantor, on

the Nota.
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CHICAGO TRUST COMPANY ACKNOWLEDGES HAVING SEAD ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABQOVE, HAS CAUSEDR THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND 1TS CORPORATE SEAL TQ BE

HEREUNTO AFFIXED.

GRANTOR: //"‘\\
ST T ST

CHICAGO TRUST COMPANY | S e \\
‘. f.’ KT
By L, . oe. . , [ S e A
Vo e b - — bo o - !
) 4 LN .‘v - 1 etk ; ! | ‘ "' ) ]
‘ \ [ T f

8y:

X W a e

LIZRPORATE ACKNOWLEDGMENT

STATE OF A e e
} 89
COUNTYOF /. * _ _ )
On this Jf‘ day of f - .. 19 7 defwe me the undersigned Notary Public, personally

appeared x 8nd x of CHICAGO TRUST COMPARY and knswn'ts me 1o be authorized agents of the corporation
that executed the Mongage and acknowiedged the Morgage ta b the free and voluntary act and deed of the

corporaticn by authority of ts Bylaws or by tesolution of its boaid of diectors, for the uses and purposes therein

menhoned and on oath stated that they are authorized to execute thise Mongage and in fact executed the

Martgage on beha'f af the corpotation

\

By Residing a1

et - . vy . SR U —

ic i e Semana e L VN
Notary Public in and for the State of _ s {"‘ OrNCIAL SERL
; Mzitra Lopez
— i~ Notary Pubaw, State of ' =
© My Commussion Fx; "

- mr A

My commission expires
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