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NIORTGAGE LOAN NO: 402415400

THIS MORTGAGE "Securits Listrument”) is given on  Decenber 2, 1995 . The mortpagor is
Richard D. DPutnam and bale Demkowicz-Putnam, his wife

("Borrower”). This Securily lastirument is given 1o
GMAC Mortgage Corporation

which is organized and existing under the laws of  Pennsyl vania Cand whose
address is 100 Witmer Road, P.O. Box 963, Horsham,7Pi, 19044

{"fender™). Borrawer owes Lender the principal sum of
Cne Hundred Ten Thousand and 00,100

Dallars (U8, $ 110,060.00 ,

This debt is evidenced by Borrower's nete dated the same dase as this Security Insipagent ("Note™), which provides for manthly
paymenis, with the full debe, if not paid earlier, due and payable on January 1, 2027 . This Seeurity
Instrument secures o Lender: (ai the repaymenc of the debt evidenced by the Note, withanterest, and all renewals, extenstons
and modifications of the Note: (b) the payment of all other sums, with interest, advanced wider paagraph 7 10 protect the
security of this Sceurity lustrument; and (c) the performance of Borrower's covenants and” agresments under this Securily
Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey Lo Lender the following
described propenty located in Conk Coumty. Winois:
Lot 151 in Flmore's Wildwood, being a subdivision of that part of the
Northerly 80 acres of the Northeasterly half of Caldweil's Reservation
being a tract of land in Township 40 and 41 North. Range 13 East of the
Third Principal Meridian, which lies Westerly of the Right of Way of the
rhicago Milwaukes and St. Paul Railway Company as per plat recorded June
26, 1924 as DPocument Number B4B86322, in Ceok County, Illinocis.
Tay. I.D. Number: 10-32-301-001-9000

which has the address of 6801 N Tontyv Ave., Chicago ISueer, Cuyl.
inais  60646-1314 ("Property Address™);
[Z4p Codel
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5. Hazard or Property [nsurance, Borrower shall keep the improvements now existing or herezfter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. ineluding
ftoods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for che periods
that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shal! not be unrcasomably withheld. 1T Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverape 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rerewals shall be acceptable to Lender and shall include a standird montgage clause. 1ender
shall have the right to hold the policies and renewals. 1§ Lender reguires, Borrower shall prompily give 1o bender all receipts of
paid premiums and renewal notices. M the event of loss, Borrawer shall give prompt netice 10 the insurance carrier and Lender.
Lender may mike proof of loss if noi made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repait is economically feasible and Lender’s sccurity is not lessened. 1 thie restoration or
repair (s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secvrity Instrument, whether or not then due, with any ¢xcess pmd o Borrower. If Borrower abandons the
Property, or doesattanswer within 30 days a notice from Lender that the insurance carrier has offered to setde a claim then
Lender may collect thic_insurance proceeds. Lender may use the proceeds to repair or restore the Froperly or to pay suihis
secued by this Security Imsizument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and doriewer olherwise agree in writing, any application of proceeds o principal shall sot exiend or
postpone the due date of the mentriy payments referved o m paragraphs 1 and 2 or change the amount of the payments. I under
paragraph 21 the Property is acqdirsd by Lender, Borrower’s right 1 any insurance policies and proceeds resubting Jrom
damage to the Property prior to the-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shali occupy, establish, ‘and use the Property as Borrower's principal residence within sixty days atter the
execution of this Security Instrument and shall con'tnve to occupy the Property as Berrower’s principal residence for at least one
year after the date of occupancy. unless Lender otherwise sgrees in writing, which consent shatl not be unreasonably withheld,
or unlkess extenuating circumstances exist which are beyoiud Borrower's control. Borrewer shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste bn e Property. Borrower shall be in default if any forfeiture
action ot proceeding. whether civil or criminal, is begun that in ender’s good faith judgment could result 1o forfeiture ef the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's secusity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causizgthe action or proceeding 1o be dismissed with a ruting
that, in Lender’s good faith determination, precludes forfeiture of the” Poprower’s interest in the Property or other matertal
impairmtent of the lien ereated by this Security Instrument or Lender’s security interest Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially false or inaccura‘e information or statements to Lender (or faled
to provide Lender with ary material information) in connection wiih the loan eviderced by the Note, including, hul not limited
to, representations concerning Borrower's occupancy of the Property as a principal ressaence. 1f this Security Instrument is on o
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower aquirss fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing,

7. Protection of Leader’s Rights in the Property. If Rorrower fails to perform the covenanizand agreements contained
in this Security Instrument, or there is a legal proceeding that may signiticantly atfect Lender's rightsn.the Property (such as a
oroceeding in bankruptey, probate, for condenmation of forfeiture or 1o enforce laws or regulations);” tren-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property: Teader's achions may
include paying any sums secured bv a lien which has priority over this Security Instrument, appearis i court, Myig
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may rake action under this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear mterest from the
date of disbursement at the Note rate and shall be payable, with interest, won notice from Lender to Borrower requesting
payment.

8.  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by ihis
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason.
the morigage insurance coverage required by Lender lapses or ceases 10 be in effec, Borrower shall pay the premiums reyguired
lo ubtain coverage substantially equivalent to the mortgage insurance previously in eftect. at a cost substantially eqwvalent 1w
the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. I
substantially equivalent wmortgage insurance coverage is not avaiable, Borrower shall pay 1o Lender each month a sum cqoal 10
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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Release. Upon paymem of alk sums sccured by this Security [nstriment, Lender shall release this Securny Instrument

22. Releas
withoul charge 1o Boriower. Borrower shail pay any recordalion costs
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property

24. Ridcrs to this Security Instrument. If one or mere riders are executed by Borrower and recorded together with this
Security Instrumemthe covenanis and agreements of cach such rider shall be incorporated into and shail amend and sipplement

the covenants and agreediznts of this Security usirnment as if the rider(s) were a part of this Sccurity Instrument

[Check applicable box(ed))
f ]Adju"[.lblc Rate Xde, [ J( ondominium Rider -
_.{Gradunted Paymem Rider i_ JPlanned Unit Development Rider L__ianctkl) Payment Rider
_____ ]Balloon Rider L ]Rate Improvement Rider _ISecond Home Rider
L _V.A. Rider [_Joher(s) Ispecify]

 1Seal}

-Bortower

BY SIGNING BELOW. Borrower accept! and agrees to the terms and covenants contained in this Secunity Instruinent and

in any rider(s) exccuted by Borrower and recorded witk il

Witnesses:

SO . . |
LY’-}_? _ \;.Zg s Afn.” (& Luj'/vuz M= ... (Scal)
K# ‘P‘U’Tm'ﬁ Burawer

Dale ‘”e'u,owm.z.ﬂ
DEMKOWIOZ - PU'I’NA?,
. iSeal) .

-Borrowey

. {Sealy e

Borrower

¢ o W County s8¢

STATE OF ILLINOIS,
EAnls
GAROT T , @ Notary Public in and for said county an sto.e do hereby certify that

1. D>
Rickard D. Putnam and Dale DNemkowicz-Putnam, his
, persenally known 1¢ e 1o be the same persoas(a) vhose names)
signed and

wife

subscribed to the foregoing instrument, appeared before me this day tn person, and acknowledged that  THEY
dedivered the said instrument as THETR free and volumary act, for the uses and purposes therein set forth
A T .
™~ Given vader my hand and official seal, this 9th day 05 December 198¢€
P - : "
< My Commission Expires: N 4 ""‘"._"_.._. e+ e oo
- " NalaryPublic
%3 5 LL.‘I - ) iy
O This Instrument was prepared by: Sandra Haller '
GMAC Mortgage Corporation
5501 W. ladch Place L
OCrland Park, TL 60462 .
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