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AND WHEN RECORDED MAIL
TO:

1ABE FEDERAL BANK FOR 98946843
- SAVINGS '

4343 N ELSTON AVE,

TOCHICACO, 111, 60641

LOAN #:  011006023-7

LOAN MODIFICATION AGREEMENT

' THISLOANMGDLFICATION AGREEMENT ("Agreement”) is made and enterec into
g of the 12011 day of _DECIMBER . 19906 | by and among
T A W OMANAGEMENT, INC, /o0 ("Borrower"), - - - - - - = == ====~"*<
("Guarantor'), and Lahe'Faceral Bank for Savings ("Lender"}.

RECITALS
A. As of the date hereol. Borrower is oresently indebied to Lender
in  the orincinal sum of FIVE_UNDRED THOUSAND ~ - - - - — - Dollars
(% __300,000,00 H"Loan").whichrmdebw’gness is evidencedby that certainNote
("Note') datec as of _ OCTOBER 25, 199 % ‘evecutedby Borrower in the or iginal
rincigal ount  of TIVE INDRED G SAND
P 5368, 000 BT 1L Ty

Dollars
B.

The indebtednsss evidenced by the Note le secured by, among other
documents. the following:
(1)

Mortgage dated Octobes-25,

1999
expcuted by Borrower in favor of Lender and recorded on
NOVIABER &,

. 1996 in the Recorder's Office of
COOK___ County. lllinois as Document Ne.. 26843633

{"Martgage™:: and

(11} Guaranty of Payment dated
179

October 25 .
*rom Buarantor to and in favor of Lender
("Guaranty").

The MNote. MortgQage, Guaranty,

together with all other documents
evidencing or securing the Loan including this Agreement, are sometimes

hereinaftter collectively referred to as the “Loan Documents.”
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i The Mortaage, as amended hereby. constitutes a valid first lien on

-

thereal property lacatedat M40 N DAMEN AVE CHICAGO Jllinois,
GOGL2 . which property is legaliy describegon Exhibit A attachedhereto

F=)

ana made & part hereaf ("Propertvy’l.

D. Borrower has reguested that Lender:

(a} increase/decrease the interest rateon the Note from N/A %
to Y per annum,

(b} Ncrease/SeoamEess the orincipal balance of the Note to
£ 800,000,00 .
increase/desrease monthly installments due under the Note
af principal and interect to ¢ N/A commencing the
—_ day of . 159
extend/shorten the maturity date of the Note from
s N/A to .
change the interest rate on the dicte from the adijustable
rzie set forth therein to a fixed rate of % per annum
and celete all references to chanaoes in the interest rate
and the Adjustable Rate Rider to the Mortoage.

€. Lender is willing Lo pravide the mogdifications set forth above in
Recital 0 oroviged: {a) that thelLrnen Documents, and any and all modifications
thereof. and the liens of any of e foregoing, as amended hereby, shall have
the same validity, priority and effect)against all of the real and nersonal
property towhich thay anply and to the sytent that saic liens had immediately
prior to the execution and delivery of 4ivis First Amendment: (b} that no such
amendment or modification gshall constitutaawaiver by Lender of any default
by Borrower under any of the Loan Documenis; and (¢} the Borrower complies
with and fulfills all of its obligations and rerngirements set forth herein,

NOW, THEREFORE, in cansideration of the forending recitals, the mutual
covenants and agreements hereinafter set forth, and of other cood and
valuable consideration, the receipt and sufficiency ©f which are bereby
acknowledaed. Borrower. Guarantors and lLender hereby mutually agree as

follows:

1. Incorporation by Reference. The foregoing recitals dre hereby
ncorporated herein by reference as if set forth in full in the bady, of this
First Amendment.

2. Modification of Loan Documents. The terms and provisions of the
Loan Documents are herehby amended and modified to provide that:

{a) The interest rate on the Note iIs hereby
increased/decreased from __N/A% to % per annum,

{b) The principal balance of the Note is increased/dBXERNIREY Lo
$__ 8OO,000,00 .

{c) The monthly installments due under the Note toward
principal and interest are increased/decreased to
$_ N/A commancing the _____ davy of .
199 .
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The maturity date of the Note 1s hereby extended/shor tened
to N/A .

The interest rate on the Note is changed from the
adjustable rate set forth therein to a fixed rate of N/A Y
per annum and all references to changes in the interest
rate and the Adjustable Rate Rider to the Mortgaze are

deleted.

3. Reaffirmation of Note and other Loan Documents. Borrower and
Guarantors hereby acknowledoe and reaffirm their respective obligations
under tte Note and the other Loan Documents and the indebtedness evidenced
thereby.-and acknowledge and agree that such indebtedness is owing to the
Lender andis enforceable against the Borrower and Guarantors in accordance
with the terris of the Note, the Guaranty. and the other Loan Documents as
modified. amenzded and extended by this Agreement. subject to no defenses.
counterclaims, azductians or set-offs whatsoever.

4. Reaffirmation of Representations and Warranties. Barrower and
Guarantors hereby acrnoiiedge and reaffirm that all the representations and
warranties of Borrawer ans-Guarantors as stated in the Loan Documents are
krue and correct as of thiz date hereaf.

5. Title Insurance. A5 a Condition precedent to Lender’'s agreement
to modify the Note and the other{ can Documents in accordance with the terms
m»f this Agreement, Borrower shall:( (i) cause this Agreement to be promptly
reccrded with the Recorder's Office o~ 000K County. [llineis, (i) provide
Lender with a date down endorsement tu Zender’s oolicy of title insurance on
the Propertv which was issued by Attorneys! NatlTitle Company and known as

-

Policy No. 2369709 | and (iil) pay a fee for the expenses HOSHBENKOS
oORSMKRRBE. to rocord this Tean Modification, to be paid by

Borrower.
&. Expenses. Borrower shall be soleivy reecpasible for any and all

costs, expenses, fees. charges. taxes, of whatever «1ipd and nature. incurred
by Lender in connection with the modification of the t.oavDocuments provided
for in this Agreement. including. without limitation. vocument preparation
fees. recording fees and title insurance charges, which cwoenses total
s .3,730.00 . TOAN MODITICATION FEL.

7. Intent of Parties., The parties expressly agree that the liens
evidenced by the Loan Documents shall in no way be deemed tno navez b2en
subcrdinated. released. modified. terminated, or otherwise affected by this
Agreement. it being understocd by the parties hereto that tne liens of said
dacuments shall continue in full force and effect, and are to have the same
validity, priority and effect that they had immediately prior to the executicn

of this fAgreement.

8. Mo Third Party Beneficiaries. This Agreement is made and entered
into for the sole protection angd benefit of the Lender and Borrower, and no
othker person, entity or entities shall have the right of action hereon. right
to claim any right or benefit from the terms contained herein, or be deemed a
third party beneficliary hereunder.
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2, Conflicts. The provisions of this Agreement shall govern and

control inthe event of any conflict between this fareement and the provisions
of any of the LLoan Documents,

10. Entire Agreement. Except as expressly set forth herein. this
fAgreement and the Lonan Documents constitute the entire agreement of the
parties hereto with respect to the matters addressed herein. angd superaszde
all prior or contemporaneous contracts. representations. statements and
warranties, whettier oral or written, with respect to such matters.

1t. Effect of Aoreement. Except as specifically amended or modified
by the terins of this Agreement, all terms and provisions of each of the Loan
Doccuments e0iall remain in full force and effect. Lender’'s acreement to modify
the Loamn ancg ta2 Loan Documents as set forth herein shall not he interoreted
or construed -« obligatino Lender to make any future modifications to. ar
extensions of tie Laan.

2. Governing Law. This Agreement shall be governed by and be
construed in accordance ~ith the internal laws of the State of Illinois.

13. Captions. The title of this Agreement and the headings of the
various paragraphs of this /Anreement have been inserted only for the
purposes of convenience and are/ Gt part of this Agreement and should not be
deemed in any manner to modify) exnlain, expand or restrict any of the
provisions of this Agreement.

14. Counterparts. This Aareement.may be executed in counterparts,
each of which shall constitute an originai /pnt all together shall constitute
ane and the same instrument.

IN WITNESS WHEREOF, the parties hereto have axecuted this Rareement
on the day first above written.

LABE

DER A?_IE FOR SAVINGG

¥ i
Its: 7 N\ASSISTANT VICE PRESIDENT

BORROWER: 1 y MANAGEMENT, INC.

/ e
ADAT BERT WOJEWNIK

¢ 3Q9V696
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GUARANTOR:

‘-"__-r-—"""—'_'
. Wojewnik, personalty
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STATE OF ILLINOIS )

COUNTY OF CDOORK )

I. a notary public, in and for and residing in Cook County, in the State
aforesaid. do hereby certify that ZAENAIDA MANIATES  the ASST' V.V, of ) ABE
FEDERAL BANK FOR SAVINGS. personally known tome tobe the same perzon whose
name is subscribed on the faregoing Instrument as such _ASS'T V.12, . apbeared
befare me this day in person and being first duly sworn by me. acknowledged
that they signed and delivered the said instrument as his/her free and
voluntary act, and as the frae and voluntary act of said carparation, for the
uses and pureose therein set forth.

IN WITNESS WHEREQF, [ have hereunto set my hand and notarial seal this

13Tlhay of DECHINR 190 6 |

Notary Public

005 .

L R N I P A R
My Commission %xoﬁ‘@fﬂﬁLALSFAL'.‘_ ';
X Phy llis Stayar 2
X Notary Public, State of {1} nojs ¢
e My Commession Expires UR/.“)/\"dé

PP P NP P Y AN
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EXHIBIT A

Legal Description

M OT 7 (EXCEPT THE NORTIl 12 FEET THEREOF) AND THE NORTH 16 FEET OF 10T &
IN THE SUBDIVISION OF THE NORTH HALF OF BIOCK 9 IN SUFFERN'S SUBDIVISION
OF THE SOUTH WEST' QUARITR OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF T THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILIINGIS,**

TAN L1.D. NUM3ER: 17-06-319-040

COMMONLY KNOWN A9 940 NORTH DAMEN
ChAcAGO, INd,. 60622

THIS DOCUMINT PREPARED BY

AND AFTER RICGEIING RETURN 10:

LABL FEDERA! BANK/FOR SAVINGS

4343 NORTH FILSTON AVE” -~

CHICAGO, TIIL. 6064
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