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LAKESIDE BANK

55 WEST WACKER DRIVE
CHICAGO, ILLINOIS 80601

8637 1/2 UEET FOSTER ;\,,WE {Space above this ling for recording purposes)

CHICAGO, ILLINOIS 60656

I 117l 10-044 ASSIGNMENT OF LEASES AND RENTS
As Security for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. The date of this-Atsignment of Leases and Rents {Agreement) Is December 10, 1996,
and the parties are the following:

Lo bl Ty b N Do Tistee 1o

OWNER/BORROWER: Lé dutte fauwns Ui, sailieaad Truslee ¢
LASAL| NORTHWEST NATIONA. BANK, AS TRUSTEE, U/T/A DATED 03/02/78 A/K/A
TRUST Nt.5114 -00

a trust

4747 WEST IRVING PARK ROAD

CHICAGO, 1LLINOIS

BANK:
LAKESIDE BANK
an ILLINOIS banking corgroration
55 WEST WACKER DRIVE
CHICAGO, ILLINOIS 60601
Tax L.C. # 36-2583514

2. OBLIGATIOMS DEFINED. The term "Obligations” is defined as and Includes the folioviry:

A. A promissory note, No. 420504606, {Note) dated December 10, 1996, and executad by LAGALLE
NORTHWEST NATIONAL BANK, AS TRUSTEE, U/T/A DATED 03/02/78 A/K/A TALST NO. 5114
(Borrower) payable In monthly payments to the order of Bank, which avidences a ‘o {Loan) to
Borrower in the amount of $225,000.00, plus Interest, and all extensions, renewals, modifications or
substitutions tharsof,

. Ali future advances by Bank to Borrower, 10 Owner, 1o any one of them or to any one of them and
others (and all other obligations referred to in the subparagraph(s) below, whether or not this
Agreement is specilically referred to in the evidence of indetitedness with regard to such future and
additional indebtedness).

. Al adcitional sums advanced, and expenses Incurred, by Bank for the purpose of Insuring,
preserving or otherwise protecting the Coliateral {as herein defined) and fts value, and any other
sums advanced, and expenses Incurred by Bank pursuant o this Agreemenl, plus interest at the
same rate provided for In the Note computed on a simple interest method.

. All other obligations, now existing or hereafter arising, by Borrower owing to Bank 1o the exient the
taking of the Collateral (as herein defined) as security thersfor Is not prohibited by law, including but
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not limited 1o Hlabilitles for overdrafts, all advances made by Bank on Borrower's, and/or Qwaer's,
behalf as authorized by this Agreement and liabilities as guarantor, andorser or surety, of Barrower
o Bank, dus or 10 bacome due, direct or indirect, absolute or contingent, primary or secondasy,
liquidated or untiquidated, or joint, several, or joint and several.

. Borrower's performance of the terms in the Note or Loan, Owner's performance of any terms in
this Agreament, and Borrower's and Owner's performance of any terms in any deed of trust, any
trust deed. any trust indenture, any mortgage, any deed o secure debt, any securty agreemant,
any other assignment, any construction loan agreement, any loan agreement, any assignment of
baneficlal Interest, any guaranty agreement or any other agreemont which secures, guaranties or
otherwise refates to the Nots or Loan.

However, this security interest will not secure another debt ¥ Bank fals to make any disclosure of the
axistence of this security interast required by faw for such other debt.

. BACKGRQUND. ~The Loan Is secured by, but Is not limited to, a mortgags (Mortgage) dated December 10,
1996, on the follswiny described property (Property) situated in COOK County, ILLINOIS, to-wit:
SEL CXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

. ASSIGNMENT OF LEASTS AND RENTS. Owner grants, bargains, mortgages, sells, conveys, warrants,
assigns and transfers 1o Baix as additional security all the right, title and inferest in and to any and all:

A, Existing or futlure leases, ~ubleases, ficenses, guarantles of performance of any party theraunder
and any other written or vertal agreements for the use and occupancy of any portion of the
Property, inciuding any extensions, renewals, modifications or substitutions of such agreemants (gll
referrad to as “Leases”).

. Rents, issues and profits {all referied 1% as "Rents”), including but .ot limited to securlty depaosits,
minimum rent, percentage rent, atidtional rent, common area maintenance charges, parking
charges, real estate laxes, other applicible taxes, insurance premium contributions, liquidated
damages ‘ofiowing default, canceflation premiums, “loss of rents” insurance, guest receipts,
revenuss, royalties, proceeds, bonuses, accoun(s, contract rights, general intangibles, and al rights
and claims which Owner may have that in any way perains to or Is on account of the use or
occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is defermined to e personal proparty, this Agreement will
also be regarded as & security agreamant.

. COLLECTION OF RENT. Owner may collect, receive, enjoy and use the Ponis so long as Owner is not In
default. Except for one lease period's rent, Owner will not collect in advance aiy Rents dua in future lease
periods, unless Owner first oblaing Bank's written consent. Upon default, Owtier wil recelve any Rents in
trust for Bank and Owner will not commingle the Rents with any other funds. Any amaunts collected shall
be applied at Bank's discretion first to costs of managing, protecting and preserving ths Property, and to
any other necessary relatea expenses including Bank's court costs. Any remaining ‘2iounts shali be
applied to reduce the Obligations. Owner agrees that this assignment is immediately effeciio betwaen the
partles to this Agreement and effective as to third parties on the recording of this Agreemant. Owner
agrees that Bank is entiled to notify Owner or Owner's tenants to make payments of Rents due or to
become due directly to Bank aftar stch recording, however Bank agress not fo notify Owner's tenants until
Owner detaults and Bank notifies Qwner of the default and demands that Owner and Owner's tenants pay
all Rents due or to become due directly to Bank. On recelving the notice of default, Owner will endorse
and deliver to Bank any payments of Rents,

. APPLICATION OF COLLATERAL PROGEEDS. Any Raent or other paymenis received or to be received by
viue of the Collateral, will be applied to any amounts Borrower owes Bank on the Obligations and shalt be
applied first to costs and expenses, then to accrued interast and the balance, if any, to principal except as
otherwise requirect by law.

}
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7. WARRANTIES AND COVENANTS. To induce Bank to extend credit by entering into the Chiigations, Cwner
makes the following warranties and covenants:

A. Owner has good title to the Leases, Rents, and Property and the right to grant, bargain, mongage,
sell, convey, warrant, assign and transfer to Bank as addftional security the Leases and Rents, and
no other parson has any right in the Leases and Rents.

. Owner has recorded the Leases a5 required by law or as otherwise prudent for the type and use of
the Property.

No default axists under the Leases, and the parties subject to the Leases have not violated any
applicable law on feases, licenses and iandlords and tenamts  Owner, at i1s sole cost and expense,
will keep, observe and parform, and require all other parties o tha Leases 1o comply with the
Leases and any applicable law. It Owner or any party 1o the Lease defauls or fails 10 ubserve any
applicable law, Owner will promptly notify Bank of this nencornpliance.

. Wher..any Lease provides for an abatement of Rents dua to fire, fiood or other casualty, Owner wil
insure-nainst this risk of foss with a policy satisfactory 1o Bank.

. Ownei vl promptly provide Bank whh copies of the Laases and will certiy these Leases are true
and concut-copies. The existing Leases will be provided on execution of the Agreement, and all
futura Leascs and any other Information with respect (o these Leases will be provided immediataly
after they are exe.ited.

. Immediately aftes’@ecution of this Agreement, Qwner will notify all current and future tenants and
others obligated urder the Leases of Bank's right to the Leases and Rents, and wili request that
they immadiately pay ai' puavie Rents directly to Bank when Owner or Bank demand them to do so.

When Bank requests, Cwne-will provide to Bank an accounting of Rents, prepared in a form
acceplable to Bank, subject to generally accepted accounting principies in etlect when such
statements are made. and certfied’ by Ownar or Owner's accountant to be cumrent, trus, accurate
and complete as of the date requestac by Bank,

Owner has not sublet, modified, extenaed, canceled, or otherwise altered the Leases, or accepted
the surrender of the Property covered by 'ne | eases (untass the Leases so required), nor will Owrner
do so without Bank's written consent.

. Owner has not assigned, compromised, subiciriinated or encumbered the Leases and Rents, and
will pot do so without Bank's prior written consent.

Owner will not enter Into any fulure Leases withou! unor written consent from Bank and at Bank's
request.  Owner will execute and deliver such furthrrassurances and assignments as to these
tuture Leases as Bank requires from time to time.

. Owner will not sell or remove any personal property on tia 2roperty, unless Owner replaces this
personal property with like kind for the same or better value.

. Owner will appear in and prosecute s claims or delend its title to.the Leases and Rents against
any claims that would impair Owner's interest under this Agreement, and, on Bank's request, Owner
will also appear in any action or proceeding in the name and on belat o Bank. Owner will pay
Bank for all costs and expenses, including reasonable atiorneys' feet, lrcirred by Bank for
appearing in any action or proceeding related to the Leases or Rents. Owned #jrees 10 assign tc
Bank, as requasted by Bank, any right, claims or defenses which Owner may ravs against parties
wha supply labor ar materials ta improve o maintain the leaseholds subject to e Loases and/or
the Property.

Bank does not assume or become ilable for the Property's maintenance, depreciation, or other
losses or damages when Bank auis 1o manage. protect or preserve the Property, except for losses
or damages due to Bank's gross negligence or Intentional torts. Otherwise, Owner will indemnify
Bank and hold Bank harmiess for any and all liability, loss or damage that Bank may incur when
Bank opts to exercise any of its remedies against tenants or others obligated under the Leases,

Ownar will not cause or permit the leasehold estale under the Leases to merge with Owner's
reversionary intefest, and agrees that the Leases shall remain in full force and effect regardiess of
any merger of the Owner's interests and of any merger of the interasts of Owner and of tenants and
other partiss obligated under the Lease.

O. Bank will be the creditor of each tenant and of anyone sise obligated under the Leases who s
subject to an assignment for the benelit of creditors, an insoivency, a dissolution or a recei\irship
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proceading, or a bankruptcy.

P. it Owner becomas subject 1o a voluntary or involuntary bankruptey, then Owner agrees that Bank is
ontitted to receive reliet from the automatic stay In bankruptcy for the purpose of making this
Agreement effective and enforceable under state and federal law and within Owner's bankruplcy
proceedings.

8. EVENTS OF DEFAULT. Owner shall be In default upon the occurrence of any of the following events,
circumstances o conditions {Events of Default):

A. Failure by any party obligated on the Obligations to make payment when due; or

B. A default or breach by Borrower, Owner or any co-signer, endorser, surety, or guarantor under any
of the tarms ot this Agreemant, the Note, any construction loan agreement or other toan agreement,
any security agresment, mortgage, desd to secure debt, deed of trust, trust deed, or any other
documant or instrument evidencing, guarantying, securing or otharwise relating to the Obligations; or

C. The muking or furnishing of any verbal or written representation, statement or warranty to Bank
which I o becomes false or Incorrect In any material respect by or on behalt of Owner, Borrower,
or any co-s'yrar, endorser, surety or guarantor of the Obligations; or

D. Faliure t7.ootain or maintain the insurance coverages required by Bank, or insurance as is
customary and pioger for the Collateral (as hereln defined); or

€. The death, disso!dtion or Insolvancy of, the appointiment of & receiver by or on behaif of the
assignment for the-Lanefit of creditors by or on behalf of, the voluntary or involuntary termination o
existence by, or the cormanzoment of any proceeding under any presant or future federal or state
insolvency, bankruplcy, reorganization, composition or dabtor refief iaw by or against Owner,
Borrower, of any co-signer, endorsar, surety or guarantor of the Obligations; or

F. A good faith belief by Bank at/any time that Bank is Insecure with respect 1o Borrower, or any
co-signer, endorser, surely or guarintnr-that tha prospect of any payment is impaired or that the
Collateral {as herein defined) is impalres v

G. Fallure 1o pay or pravide proof of payrien of any tax, assessment, sent, insurance premiurm,
escrow or escrow deficiency on or before #ts-4us date; or

H. A material adverse change in Ownar's business; Including ownership, management, and financial
conditions, which in Bank's opinian, impairs the Cclieteral or repayment of the Obligations; or

!, A transfer of a substantial part of Owner's money or prozany.

9 REMEDIES ON DEFAULT. At the opticn of Bank, all or any part Of the principal of, and accrued interast
on, the Obligations shall become immediately due and payable witiout notice or demand, upon the
occurrence of an Event of Default or at any time thereafter. In addition, uron the occurrence ot an Event of
Default or at any time thereafter by Mortgager under the Morigage. Bank, pi Bank's option, shall have the
right 10 exercise any or ali of the toflowing remediss’

A To continue to collect directly and retain Rent in Bank's name withou! t1aking possession of the
Property and to demand, coflect, receive. and sue for the Rent, giving propar riceipts and releases,
and, after deducting all reasonable expenses of collection, apply the balance as wgally psrmitted to
the Note, first 10 accrued interest and then to principal.

B. To rocover reasonable aiiotneys’ fees 10 the extent not prohibited by law.

C. To declare the Obligations immediately due and payable, and, at Bank's option, exercise any of the
remedies provided by law, the Note, the Mortgage or this Agreement,

D. To enter upon, take possession of, manage and operate ali or any pant of the Property, make,
madify, enforce or cancel any Leases, evict any Lessee, increase or reduce Rent, decorate, Clean
and make repairs, and do any act or Incur any cost Bank shall deem proper to protect ihe Property
as fully as Owner couid do, and to apply any funds collected from the opesation of the Proparty in
such order as Bank may deem proper, Including, but not fimited to, payment of the folfowing:
aperating expenses, management, brokerage, attorneys’ and accountants’ fees, the Obligations, and
toward the maintonance of reserves for repair or replacement. Bank may take such action without
ragard to the adequacy of the security, with or without any action or procesding, through any
person or agent, morigagee under a mortgage, of receiver !o be appointed by a court, and
irespective of Owner's possession.
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Tha collection and application of the Rent or the entry upon and teking possession of the Property as set
out in this section shall not cure or walve any default, or modify or waive any notice of default under the
Note, Morigage or this Agreement, or invalidate any act done pursuant to such notice. The enforcement ot
such remedy by Bank, once exercised, shall continue for so long as Bank shall elect, notwithstanding that
such coliection and application of Rent may have cured the original defatit. If Bank shall thereafter elect to
discontinue the exercise of any such remedy, the same or any other remedy under the law, tha Note,
Mortgage or this Agreement may be asserted at any time and from time to time following any subsequent
default. The word “defavit” has the same meaning as contained within the Note or any other instrumaent

evidencing the Obligations, and the Morigage, or any other document securing, guarantying or otherwise
relating to the Obligations.

In addition, upon the occurrance of any Event of Default, Bank shall be entitled to all of the remedies
provided by ‘aw, the Note and any related loan documents. Bank is entitied to all rights and raemedies
provided at law.or equity whether or not expressly stated in this Agreement. By choosing any remedy,
Bank does noi vaive its right to an immediate use of any other remedy ¥ the event of default continues or
nccurs again.

10. ENVIRONMENTAL LAWS AD HAZARDOUS SUBSTANCES.
A As used In this parayraph:

(1) “Environmental- Law” means, without limitation, the Comprehensive Environmental
Response, Compansation, and Liabllity Act ("CERCLA®, 42 U.S.C. 9601 et seq). ail federal,
state and local laws rejulations, ordinances, court orders, aftorney general opinions or
intarpretive letters concarping the public health, safety, welfare, environment or a Hazardous
Substance (as dsfined herelnt

(2) “Hazardous Substance” ‘msens any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has_characterigtics which render the substance dangerous
or potontially dangerous Lo the puolic'health, safety, welfare or the environment. The term
includes, without limitation, any “suostances defined as “hazardous material,” “toxic
substances,” “hazardous waste” or “hazardous substance” under any Environmental Law.

8. Owner represents, warrants and agrees that:

(1} Except as previously disciosed and ackiicwiadgad in writing to Bank, no Hazardous
Substance has been, is or will be located, ‘ruissported, manufactured, treated, refined, or
handled by any person on, under or about the P opedv except in the ordinary course of
business and in strict comptiance with all applicable Envirenmental Law.

(2) Except as previously disclosed and ackncwiedged in wridvg to Bank, Owner has not and
shall not cause, contribite to or permit the release of ary azardous Substance on the
Property.

(5) Owner shall immediataly notify Bank if: (a) a release or threaienes elease of Hazardous
Substance occurs on, under or about the Property or migrates or \areniens to migrate from
nearby propenty; or (b) there s a violation of any Environmental Lzw ‘concerning the
Property. In such an event, Owner shall take all necessary remedial actun in accordance
with any Environmental Law.

(4) Except as previously disclosed and acknowledged In writing to Bank, Qwner has no
knowiedge of or reason to believe thers is any pending or threatened investigation, claim,
or proceeding of any kind relating to (a) any Hazardous Substance located on, under or
about the Property or (b) any viclation by Owner or any tenant of any Environmental Law.
Owner shall immediately notify Bank in writing as soon as Owner has reason to believe
thery is any such pending or threatened investigation, claim, or proceeding. In such an
gvent, Bank has the fight, but not the obligation, to participate in any such proceeding
including the right to receive coples of any documents relating to such praceedings.

(5} Except as previously disclosed and acknowledged in writing to Bank, Owner and every
tenant have been, are and shall ramain in full compliance with any appticable Environmantal
Law.

{6) Except as previously disclosed and acknowledged in writing ‘o Bank, there alrp/,- no
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underground storage tanks, private dumps or open wells located on or under the Property
and no such tank, dump or well shall be added unless Bank first agrees In writing.

(77 Owner will reguladly inspect the Property, monitor the activities and operations on the
: Property, and confirm that all permits, licenses or approvals required by any applicable
Y Environmental law are obtained and compiled with.

(8) Owner wili permit, or cause any tenant to permit, Bank or Bank's agent to erter and
inspect the Property and review all records 2! any reasonabie time 10 determing: (a) the
existence, location and nature of any Hazardous Substance on, under or about the
Property; (b} the existance, iocation, nature, and magnitude of any Hazardous Substance
that has been released on, under or about the Property; (c) whether or not Owner and any
tenant are in compliance with any applicable Environmental Law.

(9 Upon Bank's request, Owier agrees, al Owner's expense, to engage a qualified
aenvironmental engineer to prepare an environmantal audit of the Property and to submit the
results of such audht to Bank. The choice of the environmantal engineer who wili perform
such audit is subject to the approval of Bank.

(10) Bark has the right, but not the obligation, to perform any of Qwner's obligations under
this ouragraph at Owner's expense.

{11} As a cursequence of any breach of any representation, warranty or promise made in this
paragraph ~(a} Owner will indemnify and hold Bank and Bank's successors or assigns
harmless frcin and against all losses, claims, demands, liabilities, damages, cleanup,
response and (emediation costs, penaltles and expenses, including without limitation all
costs of litigatior“and_reasonable attorneys' fees, which Bank and Bank's successors or
assigns may sustain; and (b) at Bank’s discretion, Bank may releass this Agreemer* and in
return Owner will proviae Bank with collateral of at least equal vaiue to the Property secured
by this Agreement without preludice to any of Bank's rights under this Agreemsnt.

(12) Notwithstanding any of the Janguage contained in this Agreement to the contrary, the
terms of this paragraph shall sur/ve,any foreclosure or satisfaction of any deed of trust,
mortgage or any obligation regaraiess-of any passage of tile to Bank or any disposition by
Bank of any or all of the Property. 20y claims and defenses to the contrary are hereby
waived.

11.  ADDITIONAL POWERS OF BANK. In addition to all other/zuwers granted by this Agreement and the
Mortgage. Bank also has the rights and powers, pursuait to ths provisions of the Ilinois Code of Civil
Procedure, Section 15-1101, et seq.

12. TERM. This Agreement shall remain in effect unti the Obligations ar~ {ully and finally paid. Upen
payment in full of ali such indebtedness, Bank shall execute a release ol this, Agreement upon Owner's
request.

13. GENERAL PROVISIONS.

A, TIME IS OF THE ESSENCE. Time is of the essence in Owner's performanca ot all dutles and
obligations imposed by this Agreernent.

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance from, o delay in, the
exercise of any of Bank's rights, remedies, privileges or right o insist upon Owner's strict
performance of any provisions contained in this Agreement, or other loan decuments, shall not be
construed as a waiver by Bank, unless any such waiver is in writing and i signed by Bank.

C. AMENDMENT. The provisions contained in this Agreement may nol be amended, except through
a written amendment which is signed by Owner and Bank.

D. INTEGRATION CLAUSE. This written Agreement and all documents exacuted concurrently
herewith, represent the entire understanding between the parties as to the Obligations and may not
be contradicted by evidence of prior, contemporansous, or subseguent oral agreements of the
parties.

E. FURTHER ASSURANCES. Owner agrees, upon request of Bank and within the time Bank
specifies, to provide any information, and to execute, acknowledge, deliver and record or fiilfa//such
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fusther Instrurnents or documents as may be required by Bank to secure the Note or confirm any
lien.

. GOVERNING LAW. This Agreement shall be governed by the laws of the State of ILLINOIS,
provided that such laws are not otherwise preempted by federal laws and regulations.

FORUM AND VENUE. Inthe event of litigation pertaining to this Agreement, the exclusive forum,
venue and place of |urisdiction shall be In the State of ILLINOIS, unless otherwisze designated in
wiriting by Bank or otharwise required by law.

SUCCESSORS. This Agreement shall inure to the benefit of and bind the heirs, personal
rapresantalives, successors and assigns of the parties; provided however, that Owner may not
assign, transfer or delegate any of the rights or obligations under this Agreement.

NUMBER AND GENDER. Whenever used, the singulzr shall include the plural, the plural the
singular, and the use of any gender shall be applicable to all genders.

. DEFIWTIONS. The terms used in this Agreement, if not defined herein, shall have their meanings
as deiinnd in the other documents executed contemporaneously, or In conjunction, with this
Agreeneri.

. PARAGRAP!1 HEADINGS. The headings at the beginning of any paragraph, or any subparagraph,
in this Agreeinam are for convenlenca only and shall not be dispositive in interpreting or construing
this Agreement.

. IF HELD UNENFOFCEABLE. |f any provision of this Agreement shall be held unenforceable or
void, then such provision-to the extent not otherwise limited by law shall be severable from the
remairing provisions and.znud In no way affect the enforceability of the remaining provisions nor the
validity of this Agreament,

M. NO ACTION BY BANK. Nothing contained herein shall require the Bank to take any action.

SEE TRUSTEE'S EXONERATION CLAUSE DESCRIBSD IN EXHIBIT “B" ATTACHED HERETQ AND MADE A PART HEREQF
owngmgongowgn Ldm .4 ST -u\.. sursor Trustee 1o

o N oamef HTULIRE o Ty~
LASALLE NOR WEST NMIONAL BANK J-\a |F'USTEE U/T/A DATED 03/02/78 A/K/A TRUST NO. 511400
AND NUT PERFONALLY . _
., - /[' =
/

Vi lile HNawenal Trust, MAL Suteassor Trustes to

Coein b Gank, Suriesar Trastee 1 LaSalle

; D o Rteal odank, formerly  Wnown &
Auitnwest sieuw el Eank-of Ghicage

s JOSEPH W, LANA © Lo A PRESEENG

#38: NNM e Smu\ FRAFTANT 5w T

COUNTYOF (. TVICKE Lovr
Onthis , < dayo (" ‘.;-.19 , L
notary public centify that BYr and BY:r as Conetees fora’U\SALLE NORTHWEST NATIONAL BANK, AS

TRUSTEE, U/T/A DATED 03/02/78 A/K/A TRUST Nd 5114, ‘personally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared hefore me this day in person,
and acknowledged hey the Instrument as their free and voluntary act, for the
uses and purposesde ” ,WW#

My commission expres: * L0 LT o

- TAN "1"*\'\.& N P ‘
My Tren e o i T2 q\w NOTARY PUBLIC

THIS IS THE LAST PAGE OF A 7 PAG CUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

VRS S FOPRR I

STATEOF 7 ', n.
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EXHIBIT

PARCEL 1: THRAT PART OF THE WEST 174.33 FEET OF THE EAST 473.66 FEET, AS MEASURED
ALONG THE NORTH LINE OF THE NORTH 660.00 FEET, AS MEASURED ALONG THE EAST LINE,
OF TUE WEST 172 OF THE SOQUTHWEST 1/4 OF SECTION 11, TOQWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING THEREFROM THE NORTH 40 FEET
THEREOF) DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF THE
ABOVE DESCRIRED LANT; THENCE SOUTH ALONG THE EAST LINE OF SAID LAND (FOR THE
PURPOSE OF DESCRIBING THIS PARCEL SAID EAST LINE TAKEN A8 NORTH AND SOUTH)
19559 FEET;, THENCE WEST 41.09 FEET, THENCE SOUTH 2.33 FEET, TO THBE POINT OF
BEGINNING OF THE PARCEL HEREON DESCRIBED; THENCE WEST 1841 FEET; THENCE
SOUTH 2,58 FEET; TRENCE WEST 13.32 FEET; THENCE NORTH 44.00 FEET; THENCE EAST 3).32

FEET; THENCE SOUTH 2.48 FEET; THENCE EAST (8.4 FEET; TBENCE SOUTH 3884 FEET 10O
TRE POINYQF BEQNNING, IN COOK COUNTY, ILLINDIS,

PARCEL 1. E"SEI\‘vIENTS APPURTENANT TO AND FOR THE BENEWIT OF PARCEL 1 AS SKT
FORTH AND DECTIED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NQ.
LR28692R2, AS AMIMDED, FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS:./Go37 1/2 WEST FOSTER AVENUE, CHICAGO, ITLINOIS 60650

PIN: #12-11-310-044
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

This Assignment of Rents is executed by LA SALLE NATTONAL TRUST, N.A., not
personally but as trustee only. It is expressly understood arnd agreed by
the parties hereto, anything contained therein to the contrary notwith-
standing, that each and all of the promises, covenants, undertakings and
agreements herein made are not intended as persanal promises, covenants,
undertaikings and agreements of said trustee, nor as any admission that

said trustee is entitled to any of the rents, issues, or profits uader

the saia Zrust, it being understood by all parties hereto that said Trustee
at no time ‘s entitled to receive any of the rents, issues or profits of or
from said trust property. This Assignment of Rents is executed by LaSalle
National Trust, N, i., as trustee, Solely in the exercise of the authority
conferred upon it us-said trustee, and no personal liability or responsibi-
lity shall be assumed by, nor at any time be asserted or enforced against
it,its agents or empluyres, on account hereof, or on account of any promises,
covenants,undertaking ox cgreements herein or in said Note contained, either
expressed or implied, all surh liability, if any, being expressly waived and
released by the mortgagee or inider or hclders of said Note and by all per-
sons claiming by, through or unds‘-said mortgage or the hclder or holders,
owner or owners of said Note and by <vory person now or hereafter claiming
any right or security thereunder. 1% i< understood and agreed that LaSalle
National Trust, N,A., individually or a= Trustee, shall have no obligation
to see to the performance or nonperformance of any of the covenants or
promises herein contained, and shall not be.iiable for any action or non-
action taken in violation of any of the covenants herein contained, Trustee
dues not warrant, indemnify, defend title nor is 4t responsible for any
environmental damage,
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