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Preparcd byt KIM %dRINELLI
RECORD AMD RETURN TO:
REGENCY SAVINGS BANK, FSB
26 N. WASHJIGVON STREET
NAPEPVILLE, IMUINOIS 60566

MORTGAGE Locan No. &500013735%

THIS MORTGAGLE ("Secursty [nstimens’ | s given on December 2, 1996 . The mortgagor 15
MARY KATHLEEN BRADY, UNMARRIED

{"Borrower® ). This Secuntty Instruaent 15 given to
SPECTRUM HORTGAGE
whivk s orgamized and existing under the laws of  THE STRYE 28 ILLINOIS , and whose
addtess 1 9700 W. 197TH STREET, MOKENA, ILLINQIS #U4d
¢ ender”). Borrower owes Lender the principal sum of
One Hundred Thousand and no/100
Dollars (U.S. % 100,000.00 Y.
This debt 1y evidenced by Borrower's nots dated the same date as this Seduriovinstrument (*Note™), which provides for
ronthly payments, with the (il debi, 1 not pard carher, due and pavable on Januarse-i, 2027
This Secunty Instrument secures (o Lender: {a) the repayment ef the debt cvidenced by tae Bote, with interest, and all n.neWai\
extensions and modification © of the Note; (b the payment of ail cther sums, with interest, 2dvanced under pasagraph 7 fo
protet the securiey of this Secuaty Jnstrument; and (<) the performance of Borrower's coveranty and agreements under this
Secuni(s Instrument and the Noie, For this purpose, Bermower does herehy mortgage, grunt and conve o Lender the following
describes! propeny located in COO¥ County, ithnos:
LOT & IN NORTHBROOK HIGHLANDS UNIT NO. 13 IN NORTHBROOK HICHLANDS UNTT. 9,
10-A AND 23, BEING A SUBDIVISTION IN THE NORTHEAST QUARTER OF SECTION 9,
TOWNSHIP 42 NORTH, RANGE 12, ERSYT OF THE THIRD PRINCIPAL MERIDIAN, N COOK

COUNTY, ILLINQIS.

STCY o

"IN 04-00-210-004 .
which has the sddress o 2130 PEACHTREE LANE WORTHBROGK {Streer, City},

e 60062 !Zs]‘ ("ndc] {'}‘;np\-n) ,"’\dd!l.‘.\.\“);
WAINOIS Songle f armiby FNMA THLMC UNIFORM
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this Secunty Instrument, Lender may give Borrowsr a notice identifying the hen, Borrower shail satisty the lien or take one or
more of the sctions set torth above within 1 davs of the giving of notie.

&, ilszard or Property Inserance. Bomower shal]l keep the tmprovements now existing er hereafter erected on the
Property msured against boss by fire, hazards included withun the term "extended coverage” snd any other hazards, including
flonds or floading, for ahich Lender requires insurance. This insurance shall be maintained in the amounts and for the perids
that Lender requires. The :nsurance varner providing the msurance shal) be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld 1t Borrower fails o maintin coverage descnbed above, Lender may, at Lender's
option, chtain coverage to protect Leadze's rights in the Properiy :n accordance with paragraph 7.

All irsurance pobes and renewals shall be acceptable to Lender and chall include 8 stundurd mortgage clause. Lender
shall have the rght to hald the pohues and repewals. If Lender requires, Borrower shall prompily give to Lender sl receipts of
pad premiums and reneval notices. In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender.
Lender muy make proof of Toss tf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied to restoration or repair of the
Property damazicd, 1 the restoration or repuir 1s econommeaily feasible and Lended's secunity is not lessened. H the restoration or
reparr 15 not econonncally feasible or Eender's seeunity would be [essened, the insurance proceeds shall be apphied to the sums
secured by this Secangy Instrument, whether or not then due, with any cxcess paid to Borrower. 1f Borrower abandons the
Property, of does notanseer within 30 days a cotice from Lender that the insurance carnier has offered to settle a claim, then
Lender mav collect the inswance proceeds. Lender may use the proceeds to repair or restore the Property or v pay sums
sevured by this Secunity Instrament, whether or aet thea due. The 36-day period will begin when the notice 1s given.

Unless Lender and Bormovec otherwise agree in wnting, any apphcation of proceeds to principal shall not extend or
postponie the due date of the month)s” pavments referred to an paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dsmage (o the Property pnor to the acquisition chall pass to Lender to the extent of the sums secured by this Security [nstrument
immuediatel v pnor o the acquisition.

6. Occupancy, Preseryation, Maintenance vad Protection of the Propeety: Borrower’s Lonn Application; Leasehoids.
Borrower shall occupy, esiablish, and use the Property-as Borrower's principr] residence within sixty days after the execution of
this Secunty Instrument and shall continue to oveupy the Troserty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees inwnting, which consent shall not be unreasonably withheld, or unless
exteauating vircumstances exst which are beyoad Borrower’s control. Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oo/the Property. Borrower shald be in default if any forfeiture
action or pricesding. whether civil or criminal, is begun that in Lerdris good faith judgment could result in foideiture of the
Praperty or .therwise materially impair the Tien created by this Securty/Inctrument o Lender's secunty inlerest, Borrower may
cure such 8 default and ronstate, as provided in paragraph 18, by causmyg th/"sclion or proceading to be dismissed with a ruling
that, 1n Lender's geod faith determination, preclades forfeiture of the Borowed's interest in the Property or other nuterial
impairment of the lien created hy ihis Security Instrument or Lender's seeorily inlerest. Borrower shall also be in default if
Borrawer, duning the oan application process, gave materially false or inaccurate iniorniation or statements o Lender (or faiied
to provide Lender with any material information) in connection with the loan evidence by the Note, including, but not limited
to, representations concerning Borrower's occupiiey of the Property as # principal sesidence. If this Security Instrument is on a
icasehold, Borrower shall comply with all the provisions of the lease. 17 Borrower acquires D2 title to the Property, the
leasehold and the fee tGtle shall not merge unless Lender agrees to the merger in wnting,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenantsapd agreements contained in
thas Security Irstrument, or there s 8 legal proceeding that may significently affect Lender’s rights in tne Property {such as a
procecding 10 bankruptey, probate, fur condemnation or forfetture or to eaforce laws or regulations), then’Lender may do and
pay for whatever is necessary to piotect the value of the Property and Lendee's rights in the Property. Lender’s actions may
melude paving any sums secured by a lien which has priosity over this Security Instrument, sppearing in courl, paying
regwomable attomeys’ fees and entering on the Property to make repates. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Leader undet this paragraph 7 shal! become additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree th other terms of paymenl, these amounts shall bear interest from the
date of disbursement at the Note rale and <hall be payabie, wilh interest, upon notice frem Lender to Borrower requesting
pavment.

8. Mortgage fnsurance. I Leader required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insutancs in effect, I, for any reason, the
mortguge insurance coverage required by Lender lapses or cegses 1o be i erfect, Borrower shall pay the premiums required to
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appheable law provides otherwisei. The notice shall specify: (at the defunle; th) the action required to cure the default;
ter & date, pot fiss than M dass Trom the date the notice 18 given (v Borrower, by which the default must be cured; end
(di that failure 1o cure the default an or before the date specified in the notice may result in accelerstion of the swmns
secured by this Sevwority instrament, foreclinure by judicial proceeding and sale of the Property. The noiice shall further
inform Barrower of the nght (o reinvtate after scceleration and the right to assert in the foreclosure proceeding the
noa-existence of 3 defaul! or any other defense of Borrower to acceleruiion and foreclosure, I the defanlt is noi cured on
or hefore the date specified in the natice, Lender, at its option, may require immediate payment in full of all sums
socured by thes Secunty Instrument without further demand and may foreclose this Secerity Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incarred in pursuing the remedien provided in this paragraph
21, includieg, but net bmited to, regsonable attormeys Fees and costs of Stle evidence.

22 Reense. Upon pusment of wll sums sevured by this Secunny Iistrument, Lender shail release this Security Instrument
without charge o Borroswer . Borrower shall pay apy recerdation costs,

23 Watver of Homestend, Borrower waives all nmght of homestead exemption in the Property.

24, Rider' to{on Secunty Instrument, 1t one o more nders are exectted by Borrower ana recorded together with this
Secunity [estrumeat? thecovenants and apreements of each wech ndee snall be incorporated into and shafi amend and supplement
the covenante and agrerm ot of thes Secanty Invrument gs 1t the nden<) were a part of this Secursty Instrument.
|C hul unp bl tonesy)

JLJL Adjustahle Rate Ruder {
1 P Grashusted Pas ment Ruder {_
;,_,.L Balloon Rider »
(o 1V A Roder

Bmuhl\ Payment Rider

Planned Uit Developrent Rider
J Second Home Rider

7 } Rate Improvement Rider
i rer(s) Ispecity|

Copdomumum Kider [r } 1-4 Fannly Rider
[

RY SIGNING BETOW, Borrower accepts ind sorees o the terms and covenants contaied i this Secunity Instrument and

inoany rderis) executed by Bertower and recorded w4 .
Wotneases: D Sy -
i PN 'A.“ //k_ ,{J t
B ¥ A I (Seal}

“MARY KATHLEEN BRADY Borwer

(Scabh)

-Borrower

e A Sealy ) (Scal)
Borrawer

SBurvower

STATE OF ILLINOIS, Loev v = County sst
! R ST . a Notary Public 10 and for sad county 20d state do hereby certify

e

that MARY KATHLEEN BRADY, UNMARRIED

. peisonally known to me ta be the same person(s) whoss nume(s)
suhsenbad 1o the forepomyg nstrument, appeared before me this day in person, and scknowledyed that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.

Given apder my hand end official wesi, this 2nd day of  December = - . 19986
1y . .

My Compnssion Dxpires: © ] Loty co X .,._L e ,M._..._M
Netary Public

wv"‘-"‘“""""“’w'
OFEFISIAL SEAL
CA DEQWOO

~ eTaTE SFILNCIS

T
. ,r: :Ar..d Dh’(O\‘
e e S

T ,/-pu-(‘\

@D SR wwozior  rweears  Form 3014 81987
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ADJUSTABLE RATE RIDER toar so. 6560013735

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made ths 2nd day of December
1956 . and i< mcorporated into and shall be deemed o amend and supplement the Mortgage, Deed of T mst
or Securiy Dud {the *Sceurity Instrument™ of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Adjustahle Rate Note (the "Note™) to
SPECTRUM MORTGAGE

(the"Lender™) of the same date and covenng the propesty described in the Sectnty [nstrument and located at:

2330 PERCHTREE LANE, NORTHBROCY.,, ILLINOIS €0062
[Proeeny Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE/AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM R2 s THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants wnd agreements made in the Security Instrument,
Borgower and Lender fuither covinant and agree as foljows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an imual interest rats of 7.750 %. The Note provides for changes in

the uiterest rate and the monthly payments, asdohows:

4. INTEREST RATE AND MONTHLY PAYMENT. CHANGES

(A) Change Dates

The interest rate T will pey mwy change on the first dag e January . 2000 |, and on that
duv every 12th month thereatier. Esch daie on which my infepatiate could change 1s called o "Change Date.”

(Bl The Index

Beginning with the first Chaage Date, my interest rate wall be hased on an fndex. ‘The “Index® is the weekly
averape yvield on United States Treasury secunities adpusted toa constant satunty of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure avarlable sx of the date 45 days befor: each Change Date
15 calied the "Current Tndex

If the Inder s o longer avatable, the Note Holder will choose o new indea wihich is based upon comparahle
mbormation. The Note Holder wall give me notice ot this chowe.

(C) Caiculation of Changes

Retore each Change Date, the Note Holder will calculate my new interest rate by aduiig iwo and three
quarters pereentage potnt{s) 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of Gne nercentage point
(0 125% ) Subject (o the limits Mated i Section 4(D) below, this rounded amount will be my new.inerest rate until

»

the pext Uhange Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 Singie Farnty  Fanmie Mae Freddie Mac Uniform Instrument
_/ Form 3111 3185 .
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FTOFIZAND IHE FANFIZOFLOT 23N THE SUBDIVISION OF BLOCK 7IN FIRST ADDITION TO
PETINMAN, BEING A SUBDIVISION OF THE EAST 7755 FFFT OF THE FEAST 1/2 OF THE
NORTHEAST { 4 (FNCEPT THAT PART DEEDED TO 1IF CEICAGO AND WESTERN INDIANA
RAINROAM IN SECTION 21, TUMNSTHP 37 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERHMAN IN COOR COUNTY TLLINOIS,

COMMUNTY MNGWN AS 53 WHST Plath STRFET, Chichal, [LLINOTS.

vl e aar v AL T . A [ ~r ot
PROPERTY IWDEE NIMBER: 25-21-2749-C00 VOLUME wn
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