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W 2RTGAGE

THIS MORTGAGE IS DATED NOVEMBER 20, 199(, batween Charles S. Paulas, Jr. and Judith A. Paulas,
husband and wife, whose address is 11843 Brookhill Orive, Orland Park, IL 80462 (referred to below as'
"Grantor'); and NLSB, whose address is 15801 Wolf Acad, Orland Park, IL 60462 (refered to below as A
“Lender’). S

GRANT OF MORTGAGE. For vaiuable consideration, Grantor m<iigages, warrants, and conveys to Lender all =2
of Grantor's right, titte, and interest in and to the following described real property, together with all existing or s
subsequently erected or affixed buildings, improvements and fixturgs: all easements, rights cf way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the reai preperty, including withcut limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Countv, State of lilinois (the "Real
Property”):
Lot 144 in Brook Hills, P.U.D. Unit Three, being a Planned Unit Developicni‘in the South 1/2 of
Section 30. Township 36 North, Range 12 East of the Third Prinicips) Meridian a”.d the North 1/2 of
Section 31, Township 36 North, Range 12 East of the Third Principal Meridiaw, in Cook County,
fllinols.

The Real Property of its address is commonly known as 11643 Brookhili Drive, Orland Park, IL €0462. The
Real Property tax identification number is 27-30--400~-007-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propeny and Rents.

DEFINITIONS. The fallowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawtul money of the United Stales of America.

Existing Indebtedness, The words "Existing Indebtedness”™ mean the indebtedness described below in the
Existing Indebledness section of this Mortgage.

Grantor. The word "Grantor” means Charles S. Paulas, Jr. and Judith A, Paulas. The Grantor is the
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Section 9601, et seg. ("CERCLA"), the Superfund Amendmerts and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Acl, 42 U.S.C. Section 6301, et Se_ﬂ.,. or other applicable state or Federal laws,
rulas, or regulations adopted pursuant to any of the foregaing. The terms "hazardous waste” and “hazardous
substance™ shall also include, without limitafion, ?etroleum and petroleumn by-products or any fraction thereof
and asbestos. Grantor represents and warrants fo Lander that: (a) During the period of Grantor's ownership
of the Propenty. there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous waste or substance b?v any person on, under, about or from the Propeny;
(b) Grantor has no knowledge of, or reasan to believe thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (y any use, gereration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertivhy
any prior owners or occupants of the Property or (i} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shalt use, gererate, manufacture, store, treat, dispose of, or release any hazardous wasie or substance on,
under, abovi. .00 from the Property and (i) any such activity shail be conducted in compliance with all
applicable feders!, state, and local laws, regulations and ordinances, including without limitation those laws.
regulations, ard urdinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to maka-such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine complizi.ce of the Property with this section of the Mortgage. Any inspections or t2sis made Dy
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or Hability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's uu: diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor herety ™ (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantn becomes liable for cleanup or other costs Under any such laws, and  (b)
agrees to indemnity and hold karinless Lender against any and all claims, losses, liabilities, damages
er:alties, and expenses which Lender—may diractly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as i coasequence of any use, generation, manufacture, storage, disposal,
release or threatened release accurring-prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been kirown to Grantor. The provisions of this section of the Morigage
including the obligation to indemnify, shall su'vive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Morigage anc shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any porton of the Property. Without limiting the generality of the

ope
foregoing, Grantor will not remove, or ‘?rant to any uther pany &e right 1o remove, any timber, minerals

(including oil and gas), soil, gravel or rock products withuit Pie prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or rerwve any Improvements from the Real Property
without the prior written consent of Lender. As a condition o 'ne removal of any Improvements, Lender m_ag
require Grantor to make arrangements satisfactory (o iLendes~to replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and iis agents and represeniatives fnxy enter upon the Real Prof)erty at ail
reasonable fimes io attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Raquirements. Granlor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable.t the use or occupancy of the
Property. Grantor may ‘contest in guod faitit any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lerder in writing prior to
doing s¢ and so.long as, in Lender's sole opinion, Lender's interests in the Properly 2 not jeopardized.
Lender may require Grantor to post adequate Security or a surety bond, reasonably sausfartory to Lender, to
protect Lender’s intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Giavior shail do all
other acts. in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable altg
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or anytd
part of the Real Propenty, or any inlerest in the Real Property. A "sale or transier” means the conveyante of Real»
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or'g
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed. leaseholdes
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of anyl?
beneficial interest in of to any land trust holding title to the Real Property, or by any other method of conveyance
ol Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limited liability company interests, as the case may be, of Grantor. However, thig option shall not be exercised
by Lender it such exercise is prahibited by federal law or by liinois law.

ﬂ”ffﬁ’ AND LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this
orgage.
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treated as a balloon payment which will be due angd payable at the Note's maturity. This Mongage also will secure
payment of these amounts. The rights provided for in this ’paragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action b¥' ender shall not be
canstrued ag curing the default so as to bar Lender from any remedy that it otherwise would have had.

mfArl;!HANTY; DEFENSE OF TITLE. The following provisions refating ta ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Praperty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in the Existing Indebtedness section below or in any title insurance policy, title report, or final titte opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and autharity to execute and deliver this Mortgage o Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forover defend
the title to the Property against the tawtul claims of all persons. In the event any action or proceeding is
commenced thal questions Grantor's title ar the interest of Lender under this Martgage, Granter shali defend
the action a' Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o gamc:pate in the proceeding and tc be represenied in the proceeding by counse! of Lender's own
choice, and Grantar will defiver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 2 nermit such participation.

Compliance With/(sw=. Grantor warrants that the Property and Grantor's use of the Praoperty complies with
all existing applicablefas2, ordinances. and regulations of governmental authorities.

EXISTING INDEBTEDNESS. -~ The following provisions concerning existing intebiedness (the "Exisling
Indebtedness”) are a part of this Morgage.

Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly .ovenants and agrees to pay, or see to the payment of, the Existing
Indebtédness and 1o prevent any defruit on such indebledness, any default under the nstruments evidencing
such indebtedness, or any default uniler any security documents for such indebtedness.

Default. If the payment of any installmeit cf principal or any interest on the Existing Indebtedness is not made
vithin the time required by the note evidenting such indebtedness, or should a default occur urder the
insirument securing such indebtedness ang-iv. he cured during any applicable grace period therein, then, at
the og;ion of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any ayréemeant with the holder of any mongage, deed of trust, or

Page 5

other security agreement which has priority over this .‘.‘.aﬂgage by which thal agreement I8 modified. amended,

exterided. or renewed withou! the prior written conseni.r "ender. Grantor shall neither request nor accept
any future advances under any such security agreement wichru? the prior written consent of Lender.

CONDEMNATION. The following provisions refating 1o condemnition of the Property are a par? of this Mortgage.

Application of Net Proceeds. !f all or any part of the Propenty is csidemned by eminemt domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
tion of the net proceeds of the award be applied to the indebtedicss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award cher payment of all reasonable costs,
expenses, and attorneys’ fees incutred by Lender in connection with the cansemnation.

Proceadings. !f any proceeding in condemnation is filed, Grantor shall prorapthy naotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the ‘action and obtain the award.
Grantor may be the nominal parly in such proceeding, but Lender shall be eruiad to participate in the
proceeding and ta be represented in the proceeding by counsel of its own choice anvl Grantor will deliver or
caunse. to be delivered to Lender such instruments as may be requested by it from tie io-time to permit such
participatior.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ioliowing provisions
relating to governmental 1axes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shali execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described befow, tagether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all |
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgags. .-

Taxes. The foiicwmi; shall constitute taxes to which this section applies: (a) a specific tax upon this type of g

Mgnﬂage ot upon all or anv part of the Indebtedness secured by this Mortgage, (b) a specific tax on Grantor -

whic

Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of tne Note, ang gi) _

& sp?m ic tax on all or any portion of the indebledness or on payments of principal and interest made by -
rantor.

Subsequemt Taxes. 't any tax (o which this seclion applies is enacted subseguent 10 the date of this
Mortgage, this event shall have the same eifect as an Event ot Default (as defin below]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a} pays the tax before it becomes delinquent, or "t;).contests the tax as provided above in the Taxes and
; IE{IS saecuon and deposits with Lender cash or & sufficient corporate surety bend or other security satisfactory
t0 Lender.

rantar is authorized or required to deduct from payments on the Indebledness secured by this type of - «»
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Forsclosure, Forfeiture, etc. Commencement of foreclosure or forfeiiure proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Granior or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the valtdntr or reasanableness of the claim which is the basig of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Gramior under the terms ol any other agreement Lelween
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
;ar:y agreement concerning any indebtedness ar other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor cf any of the
Indebtedness 0. any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaianty of the Indebtedness.

insecurity, l.ender raasonably deems itseif insecure.

RIGHTS AND REMECIES ©N DEFAULT. Upon the occurrence of any Event of Default and at any time thereater,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided Oy law:
Accelerata indebtedness. .cnder shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately ttue and payable, including any prepayment penalty which Grantor would ba
required to pay.
UCC Remedies. With respect to all 7 'a"!¥ part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under thz Uniterm Commercial Code.

Collect Rents. Lender shall have the riab!, without notice to Granior, to take possession of the Property and
coliect the Rents, including amounts pas’ due and unpaid, and apply the net proceeds, aver and above
Lender’s costs, against the Indebtedness. in fustherance of this right, Lender may require any tenant or other
user of the Property to make payments of ren: or.use fees direclly to Lender. [f the Rents are collected by
Lender, then Grantor frrevocab!r designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor-and to negotiate the same and coliect the proceeds.

Payments by tenants or othar users to Lender in respone2 10 Lender's demand shall satisly the abligations for
which the payments are made, whether or not any porer grounds tor the demand existed. Lender may
exercise its rights under this subparagraph either in persor, by agem, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be‘plicad as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the-Fiaperty, with the power to protect and preserve

the Property, 10 operate the Propen preceding foreclosure or sale and to coltect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. " The
morigagee in possession of receiver may serve without bond if periaited by law.  Lender's right to the
appointment of a receiver shall exist whether or nol the appareni-vae Of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disaualify a person from serving as a
receiver,
;Ihudg:!al Fr?reclosure. Lender may obtain a judicial decree forectosing Grantor's interest in all or any part of

e Propenty.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judginiarfor any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received trum the exercise of the
rights provided in this section.
Other Remedies. 'ender shall have all other rights and remedies provided in this Mortgage. or the Note or
available at law or in equity.
Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell alt or any part
of the Property together or separately, in one salé or by separate sales. Lender shail be entitled to bid at any
public gale on all ar any portion of the Property. )

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time afler which anr private sale or other intended gisposition of the Personal -
Property is to be'made. Reasonable notice snail mean notice given at least ten {10) days before the time of -
the sale or disposition, :

Waiver; Election of Remedies. A waiver by an¥‘ party of a breach of a provision of this Mortgage shail not -
constitute a waiver of or prejudice the party’s rights otherwise 1o demand strict compliance with that provision -
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuil of any ather
remedy, and an election to make expenditures or take action to perform an obligation of Grantur under this
Mortgage after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether ar not any court action is inveolved, all reasonable expenses incurred
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homestead exemplion laws of the State of tlinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived any nghts under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by‘] Lender. No delay or ornission on the
part of Lenger in exercising any right shall oFerale as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortga?e shall not constitute a waiver of or prejudice the pary’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granior, shall constitute a waiver of any of Lender s ngi_l,'lts or any of
Grantor's obilg;anons as to any future transactions. Whenever consent by Lender is required in this Mortgage.
the grantmgho such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGRZE&S TO ITS TERMS.

GRANTOR:
i

e T ’
( ‘.’é‘(__(___./:{— ;Z Quliv )~
Charles S. Paulas, Jr.
r B /", /_')
X ‘\.e-"" v I(r’(’{j (' B [V /:’ ot ’a,‘_—: s
Judith A, Paulaa

INDIVIDUAL ACKNIWLEDGMENT

) -
STATE OF ‘;-/{. Ce-Lae

) 88

Y \

On this day before me, the undersigned Notary Public, personally appeared Cheries S, Paulas, Jr.; and Judith A.
Paulas, to me known to be the individuals described in and who executed the Motgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act and deed, for the uses ang piypeses therein mentioned.

- \ ] K )
Givan under my hand and official seal this (~7) X day ot /£ seo sk bill .
?

COUNTY OF

Residing at

(o ?
By '//%’ﬁéf /f Ay e A

Notary PubRt in and for the State of  \.'L £ £ ¢ U

_-——

PR U Y PP WU L T ST L R
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My commission expires

5 MARY ANNE EILSEN
. hotary Publin, Stife of 17 s

Wy Commission Dxpaes 001 07
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of November, 1996, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

instrument™) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to NLSB {the
"Lender") of the same Oate and covering the Property described in the Security Instrument and located at:

11843 Brookhill Drive, Oriand Park, lllincis 30482

The Property includes. but is not limited 1o, a parcei of iand improved with a dwelling, together with other such
parcels and certain common areas and facifities, as described in (the "Dectaration"). The Property is a part of a
planned unit developmert known as.

Brook Hills Planned Unit Development
(the "PUD"). The Property also includes Borrower's interast in the homeowners association or equivalent entity
owning or managing the common areas and faciiities of the PUD (the "Owners Assaciation”) and the uses, benefits

and proceeds 2 Borrower's interast.

PUD COVENAMTE. In addition to the covenants and agreemants made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUC Obligations. ) Borrower shall perform all of Borrower's obligations under the PUD's onstituent
Documents. The "Constitusat Documents” are the: (i) Dectaration; (i) articles ol incorporation, trust instrurnent of
any equivalent document which creates the Owners Association: and (i) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

8. Hazard insurance. So long as o Owners Association maintains, with a generally accepted insurance
carrier, a "master’ or "blanket® policy ineuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the_zeriods, and agdinst the hazards Lender requires, including fire and
hazards included within the term "extended coverage.” then

(i} Lender waives the provision in Unifarm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(ii; Borrower's obligation under Uniform Covznant 5 to maimain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse indequired hazard insurance coverage provided by the
master ar blanket policy.

In the event of a distribution of hazard insurance proceeds irrieu of-restoration or repair feilowing a loss 10 the
Property or to common areas and facilities of the PUD, any proceecs pavable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the suris, secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal) take such actions as may be reasonable to insure that the
Owners Association maintains a public iiability insurance policy acceptable in torm, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct r zondequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the ‘Pruserty or the common
areas and {acilities of the PUD, or for any conveyance in lieu of condemnation, are hereby easigred and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secsity Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrawer shall not, except after notice to Lender and with Lender’s prior written
consent, ither partition or subdivide the Property or consent to.

() the abandonment or termination of the PUD, except for abandonment of termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i} any amendment to any provision of the *Constituent Documents® if the provision is for the
express benelit of Lender;

MULTISTATE PUD RIDER- Single Family-Fannie Mae,/Freddie Mac UNIFORM INSTRUMENT
Form 3150 9/90 (page 1 of 2 pages)
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