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Borrower: SHARIQURE{AN
MORTGAGE \)

THIS MORTCAGE [geariy Instrument™) bs piven on the Sth day ol December, 1990, o Iy
The mortgager i SHARTOUE &5FAN AND ADILA KHAN | HIS WIFE ' \’]
F. ‘-ﬂﬁ“\if {“Borrower” )- )

Fhis Security Instrument s given t EAECUTIVE FINANCIAL CORPORATION, A CORPORATION, which i
organiaed ang existing under the Laws of the Staie of ILLINOIS, and whose address i 7301 LINCCLN AVE "lU{:. #160,
LINCOLNWOODLLINGIS fw6i6
(“Lender”).

Borrower vwes Lender the prncipal sum ol ONEAIUNDRED FUFTY-FOUR THOUSAND and WO/ G0 Dolines
(LS, 8 154,000.00), This debt b evidenced by Borrowes's note dated the simme date s this Security Instrument (“Note”),
which provides for monthly paveaients, with the full debt, i et paid carlier, duce and pavable on Januvary 1, 2027, This
Secunty Instrumient sevures (o Leaders (i) the repaymest sasthe debt evidenced by the Note, with nteres), and al)
renewals, extensions and modilications of the Note; (hY theeavient ol all other sums, with interest, dvanced under
paragraph 7 1o protect the seeuzity of 1his Secunty Instramentiontae) the perturmianee ol Boreower’s covenanis aned
agreements under s Secunty Instiumens ad the Note, For this perpose, Ropswer does hereby mongage, wrant and
convey to Lender the Jollowing desenbed propeny focited oy COORCU anty, Hhnois:

LOT 1 UNIT NOL T OF ROBERT W KENDLER'S SUBDIVISIONATS MORTON GROVE IN SECTION

I8, TOWNSHIP 1 NORTH, RANGE 13, FAST OF THU THIRDPRIMCT PAL MERTDIAN, IN CDOKR

COUNTY, [LLINOIN
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Loan No: Usaiil 1o i 110 864

£, tHuzaed or Propecty Inseranee, Borrower shalt keep the improvements pow existing or hereafier ereeted on
the Propeny insured againat loss by Gre, hasnds included within the term “extended voverage” and any other harirds,
including Hoods or flonding, for wiieh Lenders requires insurince, This imsarance shinl be maintined s the amounts und
for the periods that Leader reguires, The insurimee carrier providing the issuranve shiall be chosen by Borrower subjeet
to Lender's approvid which shall not e unreasonably withhiell, I Borrower fuils (o miintain coverage deseribed above,
Lender may, at Landers option, obtain covermge tr protedt Lomder's rights 0 the Propenty in accordanee with paragraph 7,

Adb imsurinee pelicies wd renewals shatl be scvemabie o beader amd shidll include o standard mongage clause,
Lender shadt have the gt o hold the poticies and renewals, IF Lender requires, Borrower shall proaptly give 1o Lender
afl receipts of paid presuums and renewal notives. I the event of Ios, Borrower slill give: prompl autice 10 the
msuraney e vl Lendvr, fender nay make prao{ of loss if not made grompiiy by Horrower.

Unless Lender and Bortswer otherwise sgree i sriting, insuranee proceeds shadl be applied (o restoration or
eepasir of the Properiy damayed, il the restoration or repair is cconomically leasible and Lende's secury s not jessencd,
[ the restoralion o repair is ant cconomically feasible o Lenders seeunty woulid be jessened, the insurance proceeds
shail b apphicd 10 the sums secured by this Secarity Instement, whether o not then due, with any excess g (o
Borrower, 11 BorOwer abamdons the Prapesty, or does net aeswer wizhin 3deys anotice from T ender ta e inserance
varnier s otlered toscttde a claim, then Bender moy coliet the isuranee proceeds, Lender may ase the proceeds (o
POPAIE OF restofe the Prigedy or ta pay suims seepred by this Seeunity Instrament, whether or not then due. The 30
thy period will hegin wiicdhe notue 18 gen

Uinless Lender and dapower athepwise apree i waitang, any applicaton af proceeds Lo principal shisll not extend
or postpone (he due date o8 oamonthily pavinents reterred oom paniraphs Toard 2 or change the amount of the
payments. I under paragraph 21 ahe Property is acquired by Lender, Borrower's right (o iny msurance polices and
procecds resuliing trom damagetne Property prior (o the acquisition shall pass 10 Lender o the extent of the sums
sectiredd by this Seeuriy [pstrument immodiaiely prior o the aicquisition.

6. Ovenpuney, Presersation, Maintenanee and Protection of the Property; Borcower’s Lana Application;
Leaseholds.  Borrower shall oceupy, establi, and use the Property as Borrower's principal residence within sixty days
alter the execution of his Seeurity Instrumentsaedshall continue 1o oceupy the Property as Borrower's principal residence
tor a1 leust bpe yeur atier the date of occapancyapsiess Lender otherwise agrees in writing, which consent shall nnt be
wnressonubly withiheld, or tnless extenuating cireumacances exist which are beyond Borrower's control. Borrower shall
not destyoy, diumage ot impair the Property, allows the Properly o deteriotiie, or commit wiste on the Property. Borrower
shall be in detault il any forfesture action or proceeding, whether evil o eriminal, i begun that in Lender's good faith
judgment cauld reswdt i forfeiure of the Property or oibersise materiadly impuir the lien crented by this Sceurity
lostrument or Lender's seeurity nterest. Borrower may eure secla defitult and reinstate, 55 provided in poragrapls 18,
by tausing the aetion o proceeding 1o be dismissed with a ruling.toa in Lender's good laith determination, precludes
forleitire of the Baprower's interes L in the Property or other matesiccimpairment of the lien created by this Security
Instrument of Lender's security interest,  Borrower shall abo be in Selpel if Borrower, during the kan application
process, gave materiully fibe o inaceurate tformation oF statemenis o Lepdes (or failed to provide Lender with any
muleiial information) in connection with the loan evideneed by the Note, dinciudiog, but net limited to, representations
voneetning Borrower's occupancy of the Property as o prinvipal residence, I this Seeurity nsirument is on i leaschold,
Boreower skl compiy with all the provisions of the Jease. F Borrower acqguires fec it to the Prapeity, the leasehold
and the fee title shall oot merpe unless Lerder agrees w the merger nowriting,

7. Protection of Lender's Rights n the Property. I Borrower {ails 0 pertorm 1le, covenants and ugrecments
contained in this Sceurity Instrument, ot there i u legal preceeding that may signiticantiy-affect. Lender’s rights in the
Property (such as a procecding in bankruptey, probate, lor copdemnation or forfeiture or le enjored luws or regulitions),
then Lender may do and pay for whatever is necessary to protect the value ol the Preperty and Londer's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has priotity over thisaecurity Instrument,
appenring in court, paying feashaable attorneys’ fees and entering on the Property to make repairs, (Alihough Lender
may lake action under this parsgraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sceurity Instrumment. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest
from the dute of dishursemeny i the Note rate and shall be payuble, with interest, upon notice from Lender {o Borrower
requesting payment,

8. Murgage Tnsoranee, 1f Lender required mortgage insurance as o condition of making the loan secured by
this Secority Instrument, Borrower sl pay the premivms required 1o maintain the mortgage insurance in effect. I lor
any renson, the mortgage insurance coverage required by Lender Lipses ar ceases {o be in efleat, Borrower shall pay the
premiums required (o obfain coverage substantially equivilent to the morigage insurance previously in effect, at o cost
substantially equivalent 1o the cast 1o Barrower of the mortgage insurunce previously in effect, from an allernate mortgoge
insurer approved by Lender, It substumially equivalent mortgage insucince coverage is not available, Borrower shalt pay
to Lender each month a sum cqual 1o onc-iwelith of the yeatly morigige insurance premium being paid by Borrower
when the insurance coverage Japsed o ceased o be in effect. Lender will aecept, use and reladn these puyments as d
loss reserve in licu of margage nsurance.  Loss reserve payments may no lopger be required, at the option of Lender,

Form 3014  9/80 {Page J of 6 pages)
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Loan No: 05610116 Duta (D: 864

ta. Boreower's Cnpy, Botrower shail be given one conformed copy of the Note and of this Sceugity Instrument.

£7. Transfee of the Preeperty or u Beneficial Intevest n Boreower, [ all or any pirt of the Property or any
interest in i i sold o transterred (or i beneticial inlerest w Bortower s sold or transferred wnd Borrower is nol a
maturad petsin! without Leaders pror whittert comsent, Lender may, al it option, require immiediale paviient o tull of
all sums sevured by this Sceuriy Instrument,. Howetver, tis aption shall nol be exerewsed by Lender 3 exervise
prohibited by federal faw as of the date of this Seeurily fnstrument,

(€ Fender exereises this apton, Lender shalt pve Borrower notice of secclerition. The notice shall provide
netiod of not jess than 30 dass om dee date e natice s delivered ne mailed within wiich Borrower muast pay all sums
secured by this Sceunty [mlruments 18 Berrower iy so pay these sy pror we the exiiration of Qs period, Lender
may mvoke any temedics poinntied by his Stounity lastrument saihout Junber pelice o1 demand o Bortower.

18 Borrower's Right 1o Belastate, T Barrower meets certaint conditions, Borrower shall hisve the right 1o
hive enforcement of Ui Secunty Instrument discontinued at any time prior to the carlier of: (8) 5 days (o1 such other
period as applicable Loy ey speciy for reinstatenwent) belore sale of the Propetty purstiiat @ any power of sale
contiined in b Sedurnity [nstruments or (b endry of 3 judgment entoreing s Security Testrument. Those conditions
are it Borrower Jabnays Lender all sunis which then would be due under this Sceurity Tastrament amd the Note as
t no aceelerahion bl occurreds (0 vures aoy default of any ather covepapts or agreements; {¢) pays all expenses
tncurred fir eaforeing b Scewity Instrument, inctoding, but not fimited to, reasenable attorneys’ feess and (d) takes such
action as Lender may reasaeiiaereguire 1o assore that the lien ol this Security Instrumeint, Lemder's rights in the Propeny
and Borrower's obligation (o pag s the sums secured by this Seevrity Instrument shalt comtinue unchanged,  Upon
reinstatement by Borrower, thisosecuriy Tastrament s the obligations secured hereby shadl remain tully eftective as if
no aveckeration had vecureed, However, This nght to remnstie shall nob apply in the case ol aceelerition under parigrisph
17

19, sule of Mate; Change of Lom Seovicer, The Note ar a partiad iserest in the Note flogether wilh this
Sevunty Instrunent) may be sold ane or moe Aanjes withoud prior notice tw Borrower. A sade mav resull i o change
i the entity ghnown as the "Loan Seovicer ) Kol oollects monthly payments due under the Note and ths Seciily
Istrument. ‘There alo may be one or moge chaagesabthe Loan Servieer unrelated 1o a sale of the Note, I there s
G chamge ol e Loan servieer, Bartower will be givenwnitteasotice of the change i accordance with paragraph 14 above
amb applicable ey, e notier will state the name andaddress of the new Loan Servicer and i wddress W wheh
payments shouid be tiade, Toe notice will also comtain any Other mbommaton required by applicable law,

3 Hozardous Substasees, Borrower sl not cuose @eenmit the presenve, use, disposal, storage, or release
al any Hazardous Substances on oran the Property. Borrower shjonsat do, not allow anvone else (o do, anyihing
affecting the Property that s moviolation of wny Puviconmentad Baw, T preceding two sentences shall not apply (o the
presence, e, or storige on the Property ol sl quantities of Huzargous Sastanees that are penerally secognized io
be uppropriate to noeral residenninl wses and o maintemanee of the Propeity,

Borrower shall prompdy gve Leades wiitten notice ol eny investigalion, Zaim, dentand, kewsuit or oiber action
by any governmental of regulatory agency or privite panty involving the Proper»“aed any Hazardous Substance or
Enviconmental Law of which Bovrower tus actied keowledge. 11 Borrower learms, oras noditied by any governmental or
regalintory authenty, that any removal o other remediation of any Hazardous Substwnce alfecting the Property i
necessary, Borrower shall promptly ke ol necessary remediaf actions in aecordinee with Endirapmental Law.

As used in s pargraph 3 CHazardous Substances” are thase substances detinelavaoxic or zardous
substanees by Eavitenmental Law ind the ollowing substanees: gusoline, kerowene, other (Tuasnidol o toxie pelroleum
products, toxic pestivides amd herhivides, vaktne salvepts, materials contaming asbestos or Tormaldehyde, ind radionctive
apderials As usedin this paragraph 20, “tavironmental Law™ means Jederad Tivs and Liws of the junisdicdon where the
Properey i Iociied e reliate to health, sidety o environmental pretection,

Nos-Usirors ovpsasos, Borrower and Dender tonther covenant and apree as 1oliows,

2 Acceleration; Remedies, Lender shadl give nodbee to Boveower peior to aceclecation follewing Boerower's
breach of any covenunt oe ugeeement b this Secnrity Instrament (hut not prior to weeeleention wundve paragraph
17 unless applivable law provides otherwive), The wotice shall specily: (8) the defaniiz (h) the netion required ta cuge
the delumly (v) 4 date, not less than M dayvs Trom the date e aotice is given to Borcower, by which 1he deiuit
must be cureds nad () that Taitore 1o cure the defanlt an or hefore the dide speciiied in the notlee may resuit i
wecelerution of the sums secured by 15 Seenrity lasteament, focechosure by judichid peoceeding mul sale of the
Propecty. The notice shadi further infoem Borrower ol the right (o relnstate after acceieration und the vight to assert
Lt ihe Foreclosuee procecding the non-existence of o defunlt or noy other defense of Barrower 1o neeelerition snd
foreciosure. 18 the defalt is not cured o or before the dute specified in the notice, Lemder at Its option may reguire
immedinte payment bl of &l sums secured by this Seewrily Instewnnent withoot further dempnd and may
foreclose this Secivity Insteument by Jadickad proceeding,  Lender shall be entitled (o cotlect all expeases ncurred
In pursulng the remedies peovided b this puengesph 28 incleding, bt not limited Lo, rensonible attorneys’ fees tind

costs of title evidence,
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