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- TRUST DEED

N I—E[S INDENTURE, Mude

1IN RPN P

December 11,
]996 hetween COSMOPOLITAN BANK . DEPT-01 RECORDIKG 29,00
AND TRUST, a state banking institution® . TEOB12 TRAN 38Y 12/14/94 11:37:00
ot personalfy but as Trustee under the . 43580 2 GG K-FLH-G 47792
provisions of a Peed or Ozeds in trust duly . CODK COUNTY RECDRDER

recorded and delivered 1o said Bank in
pursuznce of a Trust Agreement dated

March 1, 19Mand known as trust
number 24708

herein referred teax " irst Party,” and -
The Chicaqo Trusc Company ﬂ)(
an [lfinois corporation hereirn referred to as . i
RECORDERS USE ONLY

TRUSTEE, witnesseth: ‘,,‘; R 7 e T et ST
Ly o as Suecessor Trustee to The Cosmopo tan National Dank o
19“" Chicayo, a Natfmml Banking Asaoc.i i o o

THAT, WHEREAS First Party has concurrently herewith exeouted an installment note bcarmu\cn Ll:llL erewith in the Principal Sum

of One million sixty thousund and uo/100 ----- Dgllars  {$1,060,000,00) «——=m—ercemm——m——

made payable lo BEARER
which said Note the First Party promises to pay <at that poetion of the truse estate subject to sand Frust Agreement and hereinafter
specifically described, the said principal sum and mtére:t from December 16, 1996

on the balanee of principal rernihieg trom time to time dupad at the rite of Bight and throe-quarters
(8.75%) per cent per annum i mstoliments as follows:

Fight thousand three hundred thirty-nine and 13/100 --=-em-w {$8,339.13) ---emene=- ——————
Dollars onthe 1st day of vebruary, 1997
Bight thousand three hundred thirty-nine and 153100 ——m~=r—- ($8,339,13) ~-ow—cm e

Dollars onthe  1at day ufeach month  thereafter until said note 2 Sally paid except that the tinad payment of principal and
tnterest, of not sooner paid, shisll be due on the 18t day of  January,” 2402,
% . Adlsuch payments on account of the indebtedness evidenced by said naie to be st applied to interest on the unpaid
prmmpui bu&nu Aj& ‘"’fﬂ'déﬁ FHBU"”J 'lg&lg lhélu:d pnmuﬁtl %t’% ' 'h.m””i“r; unL ‘““ll “J ‘i Yf‘ \Bd“ bear
interest at the rafe RE-PCR ARG, LK .ll Sl prmupd! N lnucs. \c' HINGOC Payd lc at such banking house or
trust compiny in Chicagp, l!imma, as lhc holders of the note may, from time to time, i wittng appoint, and in absence of such
appointment, then at the office of  Oak Trust and Savings Bank in said Ciy

NOW, THEREFORE, First Party 1o secure the payment of the said principal sum of tonsy: and said interest i accordaiice
with the terms, pravisions and limitations of thes grust deed, and also in consideration of the sunia’d One Dollar in hand pwd, the
receipt whereo! is hereby acknowledged, does by these presents grant, remise, release, abien and conszy arte the Trustee, its sucees-

sors and assigns, the following described Real Estate situnte, Iying and Ln
-
being in the COUNTY OI' ook AND STATE OF ILLINCGIS, to wit: :..:
THE WEST 75 FEET OF THE NORTH 106 FRET OF BLOCK 48 IN KINZIE'S ADDITION TO \'i
CHICAGO, IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 HAST OF THE THIRD PRINCIPAL )
MERIDIAN, IN COOK COUNTY, ILLINOIS. u
[\
Permenent Index Number: 17-10-103-001-0000
Address: ! East Superior Street, Chicago, 1llinois
DELIVERY
NAME: (ak Trust and Savingg Bank or Rl'(‘()Rl)ER'S (”'I'IC!: B()X N(Jn‘___‘7_4_7#_____________“
ADURESS: 1008 N. Rush Street Jor infurmation only tnsert street address of wbove described
CITY: Chicago, I1linois 60611-1208 property
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which, with the property hereinafier described, is referred to herein as the “premises,”

TOGETHER with all improvements, tenements, easerments, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as First Party, its successors or assigns may be entitled thereto (which are
pledged primarily and on a parity with said real estate and not secondarily), and all apparatus, equipment or ariicles now or herea fler
therein or thereon used to supply heat, gas, air conditioning, water, light, power, rerigeration (whether single units or centrally
controlled), and ventilation, including (witheut restricting the foregoing}, screens, window shades, storm doors and windows, floor
coverings, in-a-door beds, awnings, stoves and water heaters. All of the foregoing are declared 1o be a part of said real estate whether
physically attached thereta or not, and it is agreed that al} <imilar apparatus, equipment or articles hereafier placed in the premises by
First Party of its successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever, for the purposes, and upon

the uses and trust heivin set forth, ¢
>
o"f’
ITIS FURTHER UNDERSTOOD AND AGREED THAT: )

I. Until the indebtedness afeiesaid shall be fully paid, and in case of the failure of First Party, s succes&(:k or assigns fo:
(1) promptly repair, restore or rebuild 2y buildings or improvements now or hereafier on the premises which may become damaged
or be destroyed; (2) keep said premises in good condition and repair, without waste. and free from mechanic’s or other liens or
claims for lien not expressly subordinated to (k¢ lien hereof: (3) pay when due any indebtedness which may be secured by a lien or
charge on the premises superior to the lien hereof’ and upon request exhibit satisfactory evidence of the discharge of such prior lien
to Trustee or to holders of the note; (4) complete wiriin a reasonable time any building or buildings now or at any time it process
of erection upon said premises; (5) comply with all réguirements of faw or municipal ordinances with respect to the premises and
the use thercof: (6) refrain from making material alteratiuns in sard premises except as reguired by law or muricipal ordinance; (N
pay before any penalty attaches all general taxes, and pay specialtaxes, special assessments, water charges, sewer service charges,
and other charges against the premises when due, and upon writien request, to furnish to Trustee or to helders of the note duphicate
receipts therefor; (8) pay in full under protest. in the manner provided by statue. any tax or assessment which First Party may desire
to contest; (9} keep all buildings and improvements now or hereafter (itvated on said premises insured against loss or damage by
fire, lightning vr windstorm under policies providing for payment by the insuance companies of moneys sufficient either to pay the
cost of replacing or repairing the same or (o pay in full the indebtedness secuied hereby. all in companies satisfactory to the holders
of the rote, under insurance polivies payable. in case of loss or damage, 1o Trustee forihe benefit of the bolders of the note. such
rights to be evidenced by the standard mongage clause 1o be attached io cach policy; and to deliver all policies. including additiun
and renewal poticies, 1o holders of the note, and in case of insurance about to expire, to dativer renewal policies not fess than ten
days prior to the respective dates of expiration: then Trustee or the holders of the note may, Fut zieed not, make any payment or
perform any act hereinbefore set forth in any form and manner deemed expedient, and may but necd not, make full or partial
payments of principal or interest on prior encumbrances, if any. and purchase, discharge, compromise or settle any 1ax lien or ather
prior lien or title chim thereof, or redeem from any tax sale or forfeiture affecting said Dremises OF COPLest 3y tax or assessment,
All moneys paid for any of the purposes herein authorized and all expenses paid of incurred in connecies 1erewith, including
attomeys' fees, and any other moneys advanced by Trustee or the holders of the note fo protect the montgaprd wremises and the hien
hereof, plus reasonable compensation 1o Trustec for each matter conceming which action herein authorized may be taken. siall be so
much additional indebtedness secured hereby and shall become immediately due and payable without notice and with interest

A thereon at the ratc of seven per cent per annum. Inaction of Trustee or holders of the note shall be never be considered as a waiver of
ﬂany right accruing 1o them on account of any of the provisions of this paragrapl.
2. The Trustee or the holders of the note hereby secured meking any payment hereby authorized relating to taxes or

sessments, may do so according to any bill, statement or estimate procured from the appropriate public office withoul inquiry into

o
L . . . e . , .
,‘gc accurdcy of such bill, slatement or estimate or into the validity of any 1ax, assessment, sa'e, forfeiture, tax lien of titke or claim

¥ dhereof. :

= 3. At the option of the holders of the note and without notice to First Party, its successors or assigns, all unpaid indebted-

“ness secured by this trust deed shall, notwithstanding anything in the note or in this trust deed to the contrary, become due and
payable (n) immediately in the case of default in making payment of any installment of principal or interest on the note, o7 (b} n
the event of the failure of First Party or ils successors or assigns 1o do any of the things specifically set {orih in paregraph one hereof
and such default shall continue for three days, said option 1o be exercised at any time after the expiration of said three day period. *¥*

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise. holdets of the note or

*#Sae Attachment hereto
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Trustee shall have the right to foreclose the lien fiereol. Inany st to foreelose the Jien kereof, there shall be allowed and included as
additional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on behall of Trustee
or holders of the note for altortieys” fees, Trustee's fees, appraiser’s fees, outlays for documentary and expert evidence, stenograpliers”
charges, publication cost and costs (which may be estimated as to items (o be expended after entry of the decree) of procuring all such
abstracts of title, title searches und examinations, guarantee policies, Torrens cortiticates, and similar diata and nssurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute such suit or ta evidenee o budders wt
any sale which may be had pursuant to such decree the true cordition of the title o or the value of the premises. Al expenditures and
expenses of the nature in this paragraph mentioned shafl become so much additional indebtedness secured hereby and immediately due
and pavable, with interest thereon af the rate of seven per cent per annum, when paid or incurred by Trustee or holders of the note in
coninection with {a) any proceedimg, including probate and bankruptey proceedings, to which either of them shall be o party, vither as
plaintift, claimant or defendant, by any reason of this trust deed or any indebtedness hereby secureds or (b) preparations for the
commencement of any suit for the toreclosure hereot after acerual of such right to foreclose whether or not actually commeneed; or (¢}
preparations for the defense of any thircatened suit or proveeding which might aflect the premises or the security hereol, whether or ot
actually commenced.

5. The procesds of any foreclosure sale of the premises shatl be distributed and applied in the (olfowing order of priority:
First, on account offaiisosts and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
preceding paragraph heteefs second, all other items which under the terms hereof consitute secured indebtedness additional 1o
that evidenced by the noteswik interest thereon as herein provided: third, ail principal and interest remaining unpaid on the note;
fourth, any overplus to First etz its legal representatives ot assigns, as their rights may appear.

6. Upon, or al any time-aterthe filing of a bill to toreciose this trust deed, the court in swltich such bill i iled may appoin)
a receiver of said premises. Such appoiatment may be made either before or atler sale, without notice, without regard to the solvency
or insolvency at the time of applicativa Tor such receiver, of the person or persons, if any, liable for the payment of the indebtedness
secttred hereby, and without regard to the then vatue of the premises or whether the same shall be the occupied as a homestead or not
and the Trustee hereunder may be appointed as suztireceiver Such receiver shall have power o collect the rents, issues and profits
of said premises during the pendency of such fureclosure suit and, in case of & sake and a deficiency, during the full statutory period
of redemption, whether there be redemption or not, &5 v el as during any further time when First Party, ils successors or assigns,
except for the intervention of such receiver, would be eltitled to collect such rents, issues and profits, and all other powers which
may be necessary or are usual in such cases for the protecticn, possession, control, management and operation of the premises during
the whole of said period. The court from time to time may autkorize the receiver to apply the pet income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by vadgeree foreclosing this trust deed, or any tax, specinl assessinent
ot other lien which may be or hecome superior to the fien hereof or i sach decree, provided such application is made prior to

foreclosure sale; (2) the deficiency in case of a sale and deficiency. M

7. Trustee or the wolders of the shatl have the right 1o inspect the pramisc.;'aalhi‘asba?ﬂlc times and acces s thereto shall
be permitted for that purpose.

8. Trustee has no duty 1 examine the titie, location, existence, or condition ot the premises, nor shall Truste be obligated
1o record this trust deed or to exereise any power herein given unless expressly obligaied by the terms hereof, nor be fiuble tor any
acts or omission hereunder, except in case of its own gross negligence or misconduct onthatol the agents or employees of Trustee,
and it may require indemnities satisfactory to it before exercising uny power herein given.

9. Trustee shll release this trust deed and the lien thereof by proper instrument upon presatation of sutisfactory evidence
that all indebtedness secured by this trust deed has been Tull paid; and Trustee may execute and Gelivera release hereot t and at the
request of any person who shall, either before or after maturity thereof, produce and exhibit to Trustee the pate representing that all
indebtedness hereby secured hos been paid, which representation Trustee may accepl as trug without inguirs” Where o release is
requested of a successor trustes, such successor irustee may acvept as the genuing note herein described anyavag which bems a
certificute of identification purporting to be executed by a pror trustee hereunder or which contorms in substaiiec svith the decription
herein contained of the note and which purports to exceuted on behalf of First Party; and where the retease is requested of the -
original trustee and it has never executed a certiticate on any instrument identilying same as the nete described herein, it may aceept See
as the genuine note herein deseribed any note which may be presented and which conforms in substance with the description herein 3
contusned of the note and which purports 1o be executed on behall of First Party.

10. Trustee may resign by instrument in writing liled in the office of the Recorder or Registrur of Tittes in which this
instrument shall have been recorded or filed. In case of the resignation, inability or refusal 10 act of Frustee, the then Recorder of
Deeds of the county in which the premises are situated shall be Successor in Trust. Any Successor in Trust hereunder shall have the >
identical title, pawers and authority as are herein given Trustee, und any Trustee or suceessor shalt be entitled to reasenable compen- e
sution for all acts pecformed hereunder.
Ty

See Attachment hereto for Agreement Nog. 11, 12, 13, 14 and 15,
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THIS TRUST DEED is executed by the undersigned Trustee, not personally, but as Trustee as aforesaid; and il is expressiy
understood and agreed by the parties hereto, anything herein 1o the contrary netwithstanding, that each and all of the covenants,
undertakings and agreements herein made are made and intended, not as personal covenants, undertakings and agreements of the
Trustee, named and referred to in said Agreement, for the purpose of binding it personally, but this instrument is executed and
delivered by COSMOPOLITAN BANK AND TRUST, as Trustee, solely in the exercise of the powers conterred upon i as Trustee,
and no personal liability or personal responsibility is assumed by, nor shall at any time be asserted or enforced against, or in said
principa! note contained, either expressed or implied, alt such personal liability, f any, being herepy expressly waived and released
by the party of the second part or holder or helders of said principal or interest notes hereof, and by all persons claiming by or
through or under said party of the second part or the holder or holders, owner or owners of such principai noies, and by ¢very person
now or hereafter claiming any right or security hereunder,

Anything herewn contained to the contrary nolwithstanding, it is understood that COSMOPOLITAMN BANK AND TRUST,
individually shall have no obligation to see to the performance or noenperformance of any of the covenants berein contained and shall
not be personally liable for any action or nonaction taken in viclation of any of the covenants herein contained. ii being understood
that the payinent of the monev secured hereby and the performance of the covenants herein contained. shall be enforced only out of
the property hereby mortgaged and the rents, issucs, and profits thereof.

IN WITNESS WHEREOF, COSMOPOLITAN BANK AND TRUST, not personally but as Trustee as aforesaid, has caused
these presents to be signed ny its Assistant Vice President-Trust (fTicer, and 1ts corporale seal to be hereunto affixed and atrested by
its Assistant Sceretary-band Vst Administrator-the day and year first above written.

COSMOPOLITIANRANK AND TRUST, As Trustee as aforesaid and not personally.

by [0 )t (7 fme
a4

WREBMERVICE PRESIDENT - TRUST OFFICER

L

- 7
serest 20l Ll
AESIETHRITSEORBIARY,

- LAND TRUST ADMINISTRATOR

g p ATs P . 1, tiie undersigned
STATE OF ILLINOIS L . : . CRERY CER

S ; : in al said, DO :BY CERTIFY 1t
COUNTY OF COOK }55‘ a Notary Public, in and for sa’s County. in State aforesaid, DO HEREBY CER Jat

Gerald A. Wiel
Vice President-Trust Officer of COSMOPOLITAN BANK AND TRUST, and

Todd W, Cordell

Assisrmnr Seocemamxiand Trust Admisistrator of said Bank, who are personaily knowrte-me to be the same persons whose
names are subscribed to the foregoing instrument as such AxsisEmt Vice President-Trust Officer, and AxsistenoSexrerary-Land Trust
Administrator, respectiveiy, appeared before me this day in person and acknowiedged that they signicd and detivered 1he said instru-
ment as their own free and voluntary act and as the free and volurtary act of said Bank, as Trustee 3s aoresaid, for the uses and
purposes therein set forth; and the sisid MssigtautdSecretary-1.and Trust Administrator then and there acknowl.dged that he/she, as
custadian of the corporate seal of said Bank. dia affix the corperate seal of said Bank to said instrument as hisYe: vwn fre¢ and
Adluntary act and as the free and voluntary uct of said Bank, as Trustee as aforesaid, for the uses and purposes lierein set forth.

([: Cluenunses s lthis 12th  dayof December  AD19_ 96
vl \ cRAING ALEXANDER .

o~ ] ONT A FuBt G ETATR OF HLINOIS A .,

i P wMissiN EXPIACS 7-26-08 . .

N FIrTY - TR it J

= ’ : Notary Public

IMPORTANT The instaliment Note mentioned in the within Trust Deed
FOR THE PROTECTION OF BOTH THE BORROWER AND has been identified | gugﬂgienliﬁcailon No.
LENDER, THE NOTE SECURED BY THIS TRUST DEED SHOULD % )
BEIDENTIFIED BY THE TRUSTEE NAMED HEREIN BEFORE

THE TRUST DEED 1S FILED FOR RECORD.

L j_{"! A"‘, Jl_i-ff/ il- . ut.“-""'ll ‘%
AVST. U D ay




S UNOFFICIAL COPY

ATPACHMENT 1O TRUST DEED MADE
. _December 11, 1996 ,
BETWEEN Cosmopolitan Bank and Trust,
a state banking institution, as .
Successor Trustee to The Commppal itan
National Bank of Chicago, a National
Banking Association, - -
NOT  PERSONALLY BT A TRUSTHER
UHDER A TRUST  AGREEMENT  DATED
March 1, 1979  AND KNOWN 05
TRUST NUMBER 24708 THEKEIN , .
KEFERKED 70O Azd““IHST";X§$Y,“ AND Gﬂqfﬁgéé#SQAQQggﬂb= TRUST COMPANY, TRUSTLE,

Yoo (Conbinuabion e agrocments  of  First Party  from paraoraph 3 oof the covenants,
conditions and  péovisions,  (events which may canse all unpaid indebtedness seeured by
thiy Trust Decd to betone at once due and payable.))

or {¢) dmmediately  upedthe dissolution or death of any maker and/or guarantor of the
Hote, or {d) as the terdsard eonditions under which the loan evidencoed by the Note
socured by this ‘Prust Deid ave/prodicated on the continued ownership of the undersigned
and  the continued holding of intgrests of the guaranturs ol the Note cither in the real
cuatate  sibiect  to this Trust bded and/or, in the beneficial interest in the lapd trust
holding tit)le to the real estate, and)as that continued ownorship or helding of interest
has been an intearal  part of  thenegotiations of  the  torms and conditions, (1)
immediately o the  cvent  the  underGduned's interest in the real estate, ar any part
Ltherou!,  or any of the incidents of owaership thereto, are sold, transferred, conveyed,
v agreed andfor conbracted to be sold, traneferred or ceonveyed, whether outright or by
inttalment or contract sale, or (i1} immoediately in the event any or all guarantors of
the  Note shall  sell, assign, transfer or coavey any portion or all of the beneficial
interost  in the Iand trust holdinyg title to tid real estate which i the subject of the
Peust Deed, or shall, in any manner, sell, assigu, transfer, or convey any portion or
all of  the power of divection over the land ‘brast or any interest in the land trust
whatsoever,  {(withi  the exception that with the wrictep conyent of the holder or holders
ol Lhe Note, which consent n%all not be unreasonably/withheld, the collateral assignment
of benefloial interest will not accelerate the contracted navurity of the indebtedness,)

(Additional Ayrecnents of First Party continued from Trust Sced.)

1l. The principal of cach of sald instalwents and of the fina! vayment anlesus pald when
due shall bear interest atter maturity at the same rate as the post-maturity rate statoed
in  the Notoe. Interest  at  the post-maturity rate as speeifivg in the Bobe is to be
Shorged  menthly  on o all  past due intorest that is earned and unpadaand saild past due
interest  and  additional Interest are to be added on the last day (of Jcach month to the
anpaid  principal  balanee  of  the Note that this Trust Deed secures,  She updersigned
shall  pay  to thie holder or holders of the Note a late charge in an amsunt equal to TWO
percent  (2%) multiplied by the enbtire amount of any instalment (including Yrincipul and
interest)  not  received by the holder or holders of the Note within TEN (150 days after
the due date of that Instalment.

12, Taxes, assesswpents,  insuranee  premiums,  and other annual charges upon the real
estate  are to be paid monthly to the holder of the Note this Trust Deed secures as
provided b said Note.

13, First Party eovenants and agrees that this Trust Deed aud the Note secured thereby

are  boo be o construed  and  governod by the laws of the State of 1llinois, and that the

entire FFUCUCGS of  the Note shail be uged for business purposces as defined in chapter
HLS of the Illinois Compliled Statutes, '?3(,355

14, Firgt Party  hereby walves any and 01l rights of rodemption from sale under any
order or decree of foreclosure of this Trust Leed, on its own behalf and on behalf of
cach and vvery purson, except decrcee or judgment creditors of First Party, acquiring any
interest in or title to the premises subsequent to the date of this Trust Deed.

15, o action for the enforcemcat of the lien or any provision hereol shall be subjoct
to any defense which would not be good and available te the party interposing same in an
action at law upon the Note hereby sccurced.

26210695
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