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ASSIGNMENT OF RENTS

TIHS ASSIGHMENT OF RENTS made this L3TH day of DECEMBER 19 96 between _
YOUTH EMPLIRE SERVIZEL AN LLLINOTS NOT=FOR=PROFIT CORPORATION=—= = o o= = ocmmcmmcacmccofc o o

yfr

i"Borrower™) and First Nationzl Bank of Evergreen Park ("Lender™), a National Danking Assocation, whoso address is 4900
West USth Street, Qak Lawn, Miror o045),

WHEREAS. Borrower is indelted 65 fender in the principal sunt of TWO HUNDRED EITGHT THOUSAND AND
NQ/LOOTHY == mmm e e e s s o e o e o e o -

7S Dollars
(8§ 208,000 Q0=wmommem v m o s - ) which irdebledness s evidenced by a note ("Note ') uf ¢ven date herewith

and is secured by a mongage ("Mortgage ' to Viest National Bank of Evergreen Park, 4900 West 5th Street, Qak Lawn, {ilinois
60453, as Mongagee, dated _DECEMBER 13, 1906 , recacded ur the Qffice of the Recorder of COOK
County, lilinois and encumbering the real estate and premises heremaller described:

NOW, THEREFORE, 1o secure (1) the payment of tiz Note, with interest thereon, (ii) the payment of all other sums,
with interess thereon, advanced i accordance with this Assignmieat of Rests ("Assignment”} and (i) the performance of the
covenams aind agreements of the Borrower contained in the Note, Wsrtiage and Assignment, the Borrower does hereby assign,
transler and set aver unto the {ender all rents, canmings, income, issues, nivolits and revenues of and (tom the real estate and
premuses herenafter described, which are now due and which herealteriitcome due, payable or collectible under or by virtue
o any leasets) or subleasets), whether wrinten or vetbal or any letting of possession of or any agreement {or the use or
vecupancey of all or anv part of the real estale and prenvises hereinafler deseribédewtieh the Borrower has heretolore made
ot agieed o, winch \he Borrower hereatter makes or agrees to op which the Lewsdermakes or aerees to under the power(s)
and nghutsy herein granted. Dy executing this Assignment, the Borrower hias consentsid toand expressed an intention 1o make
+ud establish an absolute transter and assigument unta the Lender of all such feases, subleates and agreements and all the rems,

carnings, issues, income, profits and revenues thereunder, all relatmg o the Tollowwg dessibed real estate and premises
(collechively,"Premises’) located in __COUK County, Hlinois:

3 . T . ..,
See Lixhibit "A”", attached hereto and made a pant hereol, for legal description. 2
Further, the Dorrower hereby relcases and waives all of is rights, il any, under and by virtue of the homestead exemplion faws Yo

of the State of Nlinows,

[T IS FURTHER UNDERSTOOD THAT:

L The nghts of the Lender under this assignment shall wol become operative vaid a default exists (i) the
payment ol principal, imerest or other charges due under the Mortgage or Note or (i) the petformance af the terms or
<onditions contained in the Morrgage or the Note: and this Assignment shall remam i full force and ¢{fect untd the Note, with

mterest thereon, and all other costs and charges which have acerued and/or hercaller may acerue under the Mongage and/or
thix Assignment have bren pad.

LR

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:;

FIRST NATIONAL BANK OF LYVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West YS1h Sireet 44900 Woese 95th Street
Oak Tawn, Mlinos 60453 Dak Fawn, Hlinas 0483
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e Without IimimmLﬂJotIN LQ.‘. chaE"hlsg:f.jn‘dur‘aLhe :Q\Qsﬁexme TenLs, camings, income,

issues, profits and revenues of the Prenmses and by way of enumeration oniy, Borrower heceby covennnis and agrees that in
the event of a default by the Borrower s set forth above w Paragraph | and upon demand of the Lender, whether said demand
is made before or alter the Nate s deciared to be immediately due and payabie, the Borrower witl surrender the Premises 10
the {onder. {n us discretion and with o7 without {oree, process of law andlor anv action on the part of the holder or holders
at the Note, the Lender or the Lender's agent(s), aitomey(s), succossorss) of assignis) may (1) cnter upon, take aad maimiain
possession of all or any pant of the Preauses, togenier with all documents, books, recards, papers 1d accounts of Borrower
relating therelo: (n) exclude the Dorrower, its agent(s) andior servanils), wholly from the Fremises and all of the above-
relerenced documents, books, recards, papers and accounts; (iif) in ity own name, as assignes under this Assignmen, hold,
operate, manage and control the Premuses and conduct the business thereot: {iv) al the expense of the Premises, (rom time.to-
e, enher by purchase, repair ar construction, make all necessary or proper tepairs, renewals, replaceimenis, useful alterations,
additions, betterments and improvemenis 1o the Premises as Lender shall deem proper: {v) insure and reinsure all or any part
at the Premses along winh all alicranons, additions, bettermens and inprovements thereonsthereto: (vij lease all or any pan
of the Premises i such parcels, {or such tines and on such terms as Lender shall deewt praper, including leases for terms
expiring bevoud the maturity ol the ndebredness secured by the Moartgage: (vi) cancel any lease(s) andfor sublease(s) of all
or any part of the Prepiocs for any cause or ant any grovad for which the Qartower would otlierwise be emitled to cancel said
fease(st ur sublease(s), apd in every such case the Lender shall have the right to aranage and operate all or any pant of the

Prenuses and Lo carry on vie business thereof as Leader shall deem proper and (viii) eoflect and receive all rents, camings,
urcome, wsues profits and receaues of all or any part of the Premuses.

After deducting (e evpenses of conducting the business ol the Prenvises (as set torth abave and including, but
rol linded to the lollowing:  vusis //oxd expenses of ol mawitenance, repars, alterations, additions, betterments and
mmprovements oo all og any pars ot the Prenvises: the cosis and expenses ansing oot ol associated with, relating to or resuliing
rromy (Aes, assessaients, msurmee anioany pad all otier costs charged aeamst ol or any part ol the Premises, reasonable
attomevs fees and court costs ansimg vut of, asocated with, relaving 1o or sesuiting irom tie exerase by the Leader ol its
hits uoder i Assignment; all other costs amd wrpesses i any way ansing aut ol assocated with, relating 1o or resulting from
the Lender's nperation, management and conteol onthe-Lrenuises: and such sums as may be sul{icient «o indemnify the Leader
trom and agamst any and all ability, toss and damage arising out ol, assocuted witli, celating 1o or resulling (rom the exercise

by the Leader iy good faith of any oi s nghts and powers wader this assgnment), the Lender mav apply any and ail monies
ansing hereunder as follows:

(i To the payment of tie iterest acerued aad anpad on thie Note or notes;

(i) Ta the pavment of the prineipal of the Note o7 notes (ron tme 1o time remtainiag unpaid:
(i) Fothe pavment of any and all other charges secardd by o created wider the Note or nates, tie
Mortgage andior this Assigament; and

() After the pavment s il ol the tems rebersed toabove w, Onaad Gi ot thas Parageaph 2010 i
payment of the balanee, o any, to the Bortower,

|3 In tho event the Lender exercises us right{s) hereunder, as a resuit of tie Dorrower'sdelault (a5 set forth above
in Pacageagh 1), 12 receive suy or ail of the renss, eamings, issues, acome, prolits and revenuesof e Premises and uspon -
written notice shercof from the {ender to the Boarrower and to any and all fesseets) ("Lessee(s)”) of the Peeinises, 1he Borrower

shall dicect the Lesseets), in weiting, 1o pay all subsequent rents, virniigs, issees, uicome, prolits and revenves direcdy to the .
Lender. at the following address:

First Navonal Bank ot Fvergreen Park
1900 Weq) USth Sireet
U0k Lawn, Hlinmy otdSY

Notice wver pursuant (o this Paragraph 3 shafl be ) sent by regular aratl to the Jast known address ot the Horrower and to
the bast known addresstes) of the Lossevrsy and (i elfectve when maled. Within Gwe (5} davs of manling, the Borrower shall
pravide the Lender with copies o) all poticesadirections mailed to the Fussees) pursuant 1o this Paragraph 3. {n the event, the
Bogrowers 1ails or refuses to direet the § esseets) in writing as provided for herew, then the Leader may provide such wrtien
notee-direcoon (o the Lesseeis) and sand poncediveetion shalf be as vifectwe as b provided by the Borrower, {{uwever,
gotwnitstanding the loregowme, the mability o the 1 ender to provide notice 1o the Borrower andior the Lessee(s), as provided
bor in this Paragraph 3 chat! net moany wav anpair the Fender's nafus under this Assienanent
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1 This Assignmu:MQ& by il(l: IA I:DheC;Q BM; hereof shail be binding upon

and inure 1o the benefit of he respective executors, administrators, legal representatives, successors and assigns of each of the
parlies hereto,

-

3 The failure of Lender ar any of its agent(s), altantey(s), successor(s) oc assign(s) ta avail itself or themaelves

ol any ol the lerms, provisions and conditions of this Assignment lor any period of time, at any time or times, shall not be
construed of deemed to be a waiver of any of its or their rights under the terms hereof: and the Lender and its agent(s),
atlormev(y), successor(s) and assign(sy shall have {ull right, power and authority, 4l any time or times, (o (1) enforce this
Assignment and aay of the terms, provisions and conditions hereol and (ii) exercise the powers hereunder.

h.

The payment of the Note and release of the Mortgage securing satd Nole shall operale as a release of this
Assignment,

-
i *

This Assignment shall be govenied by the law of the jurisdiction iy which the Premises are located. In the
cvertt ane or more of the nrovisions contained in this Assignment shail be prohibited or invalid under applicable law, such
provision|s) shall be ineifective only to the extent of such prohibition or invelidity, without invalidating the remainder of such
provision(s) or the (emuining provisions of this Assighment. Further, in all cases where there is more than one Borrower, the

word "Barrower” whenivezused herein shall be construed to mean Borrowers and the necessary grammatical changes shall be
assumed in each caso as thosgh fuily expressed.

IN WITNESS WHEREOT, the Borrower has signed this Assignment of Rents on the date {itst above written at ___
QAR _LAWN , Hinos,

JOUTH EMPIRE SERVICE, AN [LLINOLS NOT-FOR-PROFLT CORPOKATION

NNOMI R. JENNINGS,
CHLEF EXECUTIVE O
-

[.oan No, SH5R0=44725
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STATE OF ILLINOIS)
)y S8,
COUNTY OF COOK )

. the undersigned. a Notsry Public in and {or said Counly, in the State aloresaid, DO HEREBY CERTIFY THAT
NAOMI R. JENNINGS CCHIEF EXECUTIVE OFFICER of YOUTH EMPIRE SERVICE

, a(6) [LLINOIS NOT-FOR-PROFIT _ comoration, and

of said corporation, both personatly known
to me 10 be ihe sam oesons whose nnmas are subscribed to the {oregoing instrument as such respective officers, sppeared
before me 1his day in 7erson and acknowledged that being thereunto duly autharized by 1he board of directors of said
corporation, Lhey signed, se-lad and delivered said instrument a3 their {ree and volumary acts and as the {ree and voluntary
act of said corporation, for thz nses and purposes therein set lonb.

[) . R ,"_J‘ - # .1 ; “ - e ,
Given under my hand and notarial szai this _~ " " dayof _,_¢ Lo 197

FA S S A AR
R AR A SRV, My r-bmmisslon c!pmes
Netsdry Public

I
4

VOSLU6 90

!

Page 4 ol b _




UNOFFICIAL COPY -




UNOFFICIAL COPY

EXHIBIT "A"

ATTACHED TQ AND MADE A PART QF THIS ASSICGNMERT OF RENTS
DATED DECEMRER 13, 199§
‘_ - ¥ nl .

BETWEEN
CORPORATION

AND FIRST NATIONAL BANK OF EVERGREEN PARK.

TAAT PART OF THE SOUTH /2 OF THE SOUTH EAST 1/4 OF SECTION 4,
TUWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCTPAL MERIDIAN
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SALD
SOUIH 112 OF SAID SOUTH EAST [/4 OF SAID SECTION 4 AT THE WEST

LINE CE'CICERO AVENUE; THENCE WEST 314 FEET ALONG THE NORTH LINE

OF SATD SUUTH 1/2 OF SAID SOUTH EAST 1/4; THENCE AT RIGHT ANGLES
SOUTH FOR-CUC FEET; THENCE AT RIGHT ANGLES EAST FOR 314 FEET TO THE
WEST LINE OF €LCKER0 AVENUE; THENCE NORTH 200 FEET TO 'THE POINT

OF BEGINNING, (oXCERT THAT PAKT TAKEN FOR THE WIDENING OF CICERO
AVENUE) [N COOK COUNTY, TLLINOIS

Permanent lndex Number: 11-04-401-002-0000
18810 SOUTH CICERD AVENUE

Property Address:

COUNTRY CLUB HILLS, [L 60478
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