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MORTGAGE

THES MORTOGAGE " Secirps ostrumment ) as given on Decoembor a9, 1996 - The mortgigor is

HOSEMAR R MUREY, ANTUNMAREIED WOMAN,

{"Borrower ',
This Seeunty Insinumeit s piven to OPTION ONETMORTGAGE CORPORATION, A UALIFORNIA COREFORATIGN .
which i organized aned existing under the Liws of CALTFORMIA ikl whose
address (v 2000 E. OFTRST STRERT, SULTE 100, SANTA AMA, CA w270% CEender™.
Borrower owes Lender the principal sum of

FORTY SEVEM THOUSAND SEVEN HUNDRED
CAND (AL 00 THS Dodlars (L1854, 700,00 }

(i debt iy evidenced iy Borrosser's fote dated the same date g this Secenty Instrument ("Note "), which provides tor monthly
paviments, with e full debt, o not pasd earlicr, due and payable on daauary oL, 2010 - Thas
Sectirsts fnstrument secures fo Lenders Gothe repavoent of the debr evidenled by the Note, wihe interest, and all renewals,
extensions and aditications of the Nate; by the pavient of all other sums, with wacsest, advinced ander paragraph 7 to prodect
the secarity ol this Securty dnstrwment; amd 01 the perfecmatice oF Borrower's Coverints and agreements under this Security
Insteument and the Note For this parpose, Bormower does hereby mortgage, grant st cobvey o Lender the Tollowing deseribed
ook Connty, Hlinos:

propeey located in
OV ah  THOVETTTORY HETGHTS ARD ADDITION, A SURDIVISTION OF THAT PART LYING SOUTH OF THE
RYGHT 31 WAY OF THE 1.0 k. R, OF THE HORTH 1/2 OF THE SOUPHEAST !4 Qi THE NORTHWEST 1,4
SRCTIOM L9, TOWNSHIR 37 NORTH, KANGE 14, EAST OF THE THIRD PRINCIPAL AERJUIAN, 1IN COOK
CONTY L TLLING TS,

LAWYRSS TITLE INFURANCE CORPORATION

Permanent Bead Estare ndey Number:__ 0609 110-001

which fras the address of Yol 8 LOOMIS STREET, CHICAGO [Street. iy,
Mo FONA CProperty. Address™;
[/ Conde]

LLINOES Single Vamuly
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TOGETHER WITH all the improvements now or hereafter erected on the property, wnd ali casements, appurtenances, and
fixtures now or hereatter a part of e property. AH replacements and additions shafl alsa be covered by this Security Tnstrument.
Afl of the foregomyg is reterred o this Security Instrument as the “Property "

BORROWER COVENANTS that Borrower is lawiutly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thit the Property i unencumbered, exeept for encumbrances of record. Borrower warrants and
wilt defend generaihy the e 1o the Property aganst all claims and demands, subject o any encumbrances of record.

COVENANTS, Borrower and Lender covenant and agree as folfows;

! Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prowptly pay when due the principad
o wnd nterest on the debt evidenced by the Note and sy prepayment amd Jate charges due under the Noe,

2. Vunds for Taxes and Insurance. Subject o applicable Law or w o written waiver by Lender, Borrower shall pay o
Lender on the day monthly paymems are due under the Note, untih the Note is paid in full, a sum ("Funds®) for: Ga) yearly Gaxes
atidd assessments Which may atiant priority aver dus Security Instrument s dien on the Properiy: (b yearly easehold payments
or ground tenty on the Praperty, it any; (o vearly hazard [or propenty insaranee premiums; (dy veatly flood insurance premiums,
Hamy s e yearly metgede msuranee prenviums, i any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisiens of paragraph 2, e lien o1 the paymest of mortgage insurance premiums. These items are calied "Escrow Items,” Lender
wav. atany tme. collect am pald Fuinds in an amount not (o exceed the maximum canow @ leader Tor i Tederadly relied mortgage
fowen iy requeze for Borroseee's sserow account inder the federal Real Estate Seitdement Procedures Actof 1974 as amended [rom
ane to e, 1200800 Sectton 260401 seq. C"RESPA™), undess another faw that applies to the Funds sets a lesser amount. 11 so,
Loender may, a any tme, collect and nald Funds i an amount not w exceed the lesser amount. Leader may estimate the amount
of Famds due on the hasis ol carreny data_and reasonable estimates ol expenditures of future Escrow fiems or otherwise in
accordance with applicable low.

The Funds shalt be held in an mstitutonawiose deposits are insured by a federal agency, instrumentatity, or entity
amciuding Lender. if Lender s such an mstituticny on i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Beader may not charge Borrower for hotding and applying the Funds, annuatly analyzing the escrow account, or
verifving the Escrow Jliems, undess Lender pays Borrover/isterest on the Funds and apphcable Taw permits Lender o make such
aciarge However, Lender may require Borrower 1o pay ache-time charge for an independent real estate tax reporting service used
I Lender i connection with s Joan, untess applicable aw provides otherwise. Unless an agreement 3s made or applicable law
requires ferest 1o be paid, Lender stall not be required o piv=Berower any interest or carnings on the Funds. Borrower aud
Fender may ageee in writing, however, tha interest shall be paid i st Funds. Lender shall give 1o Borrower, without charge,
an annual accounting ol the Funds, showing credits and debits (o tie Fuads ond the purpose for which each debit w the Funds was
made. The Funds are pledged as additiona securiny for all sums secured Byates Seearily [nstrument,

[ the Funds held by Tender exceed the amouts permitted o be held Gy applicable Jaw, Lender shall account o Borrower
for the exeess Funds in aceordance with the requieesients of applicable law. 15 ihe Gmownt of the Funds held by Lender atany time
1y sod sulticient o pay the Eserow lems when due, Lender may so notify Borrower Jdositing, and, in such case Borrower shail
pay to Lender the amount necessary o make up the deficiency. Borrower shall ke up thedeliciency in no more than twelve
monmbly payments, at Lender's sole diseretion,

Upon payment o full ot st sums secured by this Security fusteument, Lender shall proangaty refund 10 Borrower any Funds
held by Lender. 1 under paragraph 21, Lender shait acquire or sell the Property, Lender, prior tosie acquisition or sale of the
Properts . shall apply any Funds hebd by Leader a0 the time of acquisition or sade as @ credit agaastasosums secored by this
Securty Instrunient

3. Application of Payments. Unless apphicable Taw provides otherwise, all payments received by {ender under paragraphs
1o 2 shall be applied: first, 1o any prepavment charges due under the Note; second, 1o amounts payable under patagraph 2; thied,
to terest due: fourth, to principad due; and Tast, teany late charges due amder the Note.

4, Charges; Livns, Borrower shal] pay alb taxes, assessmens, charges, fines and impositions atiributable o the Property
which ity attam prioriny over this Security Instrument, and leasehold pavments or ground rents, iy, Bortower shall pay these
abligations i the manser provided i pazagraph 2, ot af not pasd in thin manner, Borrower shall pay them on ime directly (o the
person owed pavinent. Boreower shall prompily turnish 1o Lender all notices of amounts w be paid under this paragraph. 1f
Borrower makes these payvments directly, Borrower shall promptly furiish to Lender receipts evidencing the pavments.

Barrower shall promptly discharge any fien which has prioesty over this Security Instrament unless Borrower: (0 agrees
i writmg o the paviment of te obligation secured by the Jien in o manner geeeptable w Lender: thy contests i good faith the lien
by, or defendy aganst enforgenment of the lien in, legat proceedings which in the Lemder's opinion operate to prevent the
enforerntent of the Fens or e secures (e the holder of the Hen ap agreement satistiactory 10 Lender subordinating the Tien to this
Securiny Instrument. [ Lender detnmines that any part of the Propeny is subject o lien which may attain priority over tis
Securnty Instrsment, Lender may give Borroseer o notice ideatitving the Tren, Borrower shall satsty the lien or take one ar mory

DN 2 08 thdt

3

SIHRLE 6%




UNOFFICIAL COPY




UNQEEICIAL COPY, ...

choan Nunfher: 041011767 VI N

ot the actions set farth above within 10 davs o) the giving of notice.
5. Hazard ot Propeny Insurance. Borrower shall keep the inprovemenits now existing o herealter erecsed i the Property
~ansned aganst Joss by tire, hazards meluded wathin the term “extended coverage” and any other havids, meluding Hoods o
Nooding. for which Lender requires insurance. This asurance shadt be mamiained in the amounts and for the pertods that Lender
requires The insurange carner providing the insurance shall he ¢chosen by Borrower subject to Lender's approvid which shati o
he unreasonably witlheld. 11 Botrower Tals o maintain coverage deseribed above, Lender may, at Lender’s option, obain coverage
(o peotedt Lender's tights w the Property i accondanee with paragrapi 7.

Al msuraiey poticies anid renewals shill be aceeptable to Lender and shiall include a standard mortgage clswse. Lender shall
s e the right 10 hold the pobicies and renewals. 11 Lender requices, Borrower shall prompily give o Leder alf receipts af paid
preminims and renewal nutices. 1 the event of loss, Berrower shall give prompi notice @ the insuranee carrier and Lender. Lender
may nake praad of Joss it not twade prompuly by Barrower,

Undess Lender and Borroseer othersise agree i writing, or apphicable Law otherwise requires, msurance proceeds shall
b apphieid first o renmburse Lender tar costs and expenses irctrred m consection with obtainag any such insurance proceeds, and
ten, at Lensder's opicn, in sweh order and proportion as Leader may deterinine i 4 sole and absobute hiscretion, and regandiess
of ity imparment o seedrty or lack thereol: G 1o 1he swms secared by this Security Instrument, shiether or not then due, and
W siich components theredd 2 demder miay deternmne in s sole and absolite discretion: and/or 4o w Borrower e pay the costs
andd expenises of pecessary sdaans or restoration of the Property to 4 condition satistuctory 1o Lemder. i Borrower ibandons the
Propents . or daes notanswer withar 30 days a notice from Lemder that the wsuranee caerier hay offered to septle o claim, Lender
may soffect the insarance proceeds” bepder miay . in its sole and absolute discrenon, and regardless of any impairtient of security
or faek thereof, use the proceeds o cer® or restore the Praperty or 1o pay the sums secured by this Security fnstrument, whether
or not then due. The 3y period will bainh when the notice is given.

Unless fender and Borrower otherwise asree in writing, any application of proceeds o privcipal shall not extend or
postponte the due date of the monthly paviments felerred 1 in paragraphs 1 and 2 or change the amount of the payments. i under
paragraph 21 the Property i acqtired by Lender, Byrrower's right o any insurance policies and procecds resulling from damage
o the Property prior 1o e acquisitton shall piss w Leddsr i the extent ol the sums secured by this Security tnstrument immediniely
prrtor 1o 1t agyuisition.

I Borrower ubtains eanhiquake asurance, any other hazand ibsurance, or any wther insuritee on e Property and such
iuratice by nob speciically required by Leader, ten such instemes stall o name Lender as foss payee therennder, and iy Iw
subject to the provisions at this paragraph 5.

6. Occupancy, Preservation, Maintenasce and Protection orZas Propenty; Borrower's Loan Application; Leascholds.
Borrower acknowledges it the Lender does not desire to make a foan to Barrawer secured by this property o the terms contained
i the Note unless the property s to be oceupied by Borrower as Borrower rimary fsecondary residence, Lender makes non-
owner residencye Juatts of different wems. Borrower promises and assures Lender Uit Borrower intends 1o occupy (s property as
Borrower s primary secondary residency and thay Borrower will so ocenpy this prepedy as sts sole primary/secondary residence
witl sinhy 160) davs atter e date of the Security Instrument. B Berrower breachias ihis promise o acoupy the property as
Barrower’s priman secondary tosidence. then Lender may invoke any of the following pamedies. i addition 1o the remedies
provided in the Securny Instruciens; thy Declare @ sums secured by the Secarity Instrumeint dos, and payable and foreclose the
Sevrity Justrument, 122 Decrease the term of the foan and adjust the monthly paymems unde: die Nete accordingly, increase the
tterest rate and adiust e monthly pavinents uider the Nete accordingly, ur (31 require that the prinersal bafance be reduced 10
a percentage of either the eriginal purchase price or the appratsed value then being offered on non-ownsr Litupied toans

Borrower shall not destroy, damage o mapair the Property, allow the Property 1o deleriorate, of sopmit waste on the
Prapecty. Borrower shall by m defash il any forfeiture action or proceeding, whether civil or criminal, gs begra hat in Lender’s
gond faitln judgrem could result i forfeiture of the Property or otherwise materially fmpair the lien created by this Security
strutnent of Lender's seeurity itterest, Borrower may cure sueh a defaudt and reinstate, as provided in pavagraph 18, by causing
the acton ur pracecthing to be disimissed with a ruling thar, in Lender's goed faith determination, precludes forfeiure of 1he
Horrower's mierest in (e Property or other material impaiement of the Gien created by this Security Instrument or Lender's securily
interest. Borrower shall abso be in dedault o Borrower, during the loan application process, pave materially false ov inaceneme
ifarniton or staeents o Leader wor failed o provide Lender with any matertal information) i catinection with the toan
evideniced by the Note, tncluding, but net Hinsied to, representativgs concerning Borrower's occupaney of the Properly as a3 principal
pesidence 10 s Secunity fustrument 35 ona leasehoid, Borrower shatl comply with alt the provisions of the lease, 11 Borrower
acyuires fee title to the Property, the teasehold and the fee thle shall not merge unless Lemder apress 1o the merger i writing.

Borrower shall, a Borrower's own expense, appear in and defend ey action or proceeding purporting to affect the Property
or any portivn thereot or Borrower's tide thereio, the validity or priority o the tien created by this Sceurity Instrument, or the rights
ar powers of Lender with respeet to tus Security sirument of the Propeny. All caases of action of Borrower, whether acerued

D05 1646,

[
Pave Tt 7

>

SO8LPE¢




UNOFFICIA-L COPY




UNOFEFICIAL COPY

Poan Number: 031011707 Servicig Number: 937454 -7 Dae: 12704796

hetire oF after the date of tus Security instratnent, for damage oF injury w the Propeny or any part thereof, or in conpection with
Cam ransacnon figianced m o whole or i pars by the proceeds of the Note or any othier aote sccured by this Security Instrument, by
fender. or i connection wih or atfecting the Propecty or any part thereol, including causes of action ansing in tuel or copira
amd cases of action for fraud or vonceslment of a3 material fiet, are, ot Lender’s option, assigned w Lender, and the proceeds
thereot sialh b paid directly to Lender who, alier deducring therefrom alk ity expenses, motuding reasonable attorneys” fees, may
APty A procecds o the sums seeured by this Security Instrutieat o 1o any delicieney under this Security Instrament or may
refeine iy monies so tecetved by wor any pard thereof, as Lender may elect. Lender miay, al 115 optist, appear in and prosecuie
BSOS R AE iy achion or proceeding o entoree sy such cause pF action and may make wny compromise or setibement thereol.
Borrower agrees o execaie sich (uither assignmens aid any otier tastrumenms as Tram e tofimie may be necessary o effectuiie
the fureyaing proviswus aid as Lender shall reyuest,

7. Protection of Lender's Rights in the Propenty. 1 Borrower fails -t perform the covenams and agreements contaiined m
s Securry Iostrament, or there s legal proceeding that may sigmGicamty wllect Lender's cights i the Property (such as a
procecduig it bankraprey, probate, for condemiation or forfehure o o enforee Taws ar reguliions), then Lender may do and pay
tar whatever i reedssany to protecy the value of the Property and Lender's eights i the Property. Lender's actions may foclude
P L Ny suis seewres B a Bien whiich has priority aver this Security lnsirsment, appearing m court, paying Teasonable alomeys’
fees aned eatering on tiwe Propeny 1o make repaies. Although Lender way ttke action under this pasagrapht 7, Lender does i have
o sp

Ay amourtts dosbursea by Eender under (s paragraph 7 strall beeome additonal detn of Boerower seeured by iis Security
Instoumient Upless Borgower and Lander agree o other terms of pavinent, these amoutts shidl bear gnterest from the date of
dishursement at the Note rae in effeedfron tiae w nme and shall be payible, with interest, upor notice from Leader 10 Borrower
retriesting payiiient.

¥ Mortgage tnsurance. 1f Loemder reguired miortgage insurance as i condition of making the Joa secured by this Secanty
Instrusient, Borroser shiadl pay the premiims segusmes o maimain e martgage msuranee i eflect. 31, {orany reason, the mortgage
rismee coverage required by Lender fapses or ceases o be i etfect, Borrower shall pay the premiums required to obtain coverage
suhstamtially equivatent o the mortgage Insuranee previousyin effect, at a cost substantialfy equivatent 1 the cost ta Borrower of
the mortgige msusance previousty e eftect, From on aftedaae mortgage tosarer appraved by Lender. T substantially equivalent
oriRaee sirance coverage 18 not pnailable, Borrower stadl vay o Lender cach momi o sun equal 1w one-tweltih of thie yearty
murtgaee insuranee preminm being paid by Bortower when thedgsurance coverage bapsed or ceised o be s effect. Lender will
aceepl, use and selno these payments as a oss reserve i Hew of marizage insuranve. Loss reserve payments may no longer be
tequired. ac the oplion af Leader, 1 morigage imaranee coverage (inbe daoum amd Yor the pesiad that Lender requires) provided
by an anserer approved by Lender aginn breomes wvailable and s obtained” Horrower shall pay the premiums regutred (o maintan
morlage risarance 1 etfect, or o provide i toss reserve, amil the requirenrean for monteage msurance ends maccordiance wilk
ay wiiten ageeetent between Borrower and Lender or applicable faw.

9, inspection. Lemder or s azent may mrake reasonable entiies upon and=epecnons of the Propenty. Lender shadl give
Rurraseer notee st the titie of o prior e w inspection specilying reasohable canse far e inspection.

). Condemnation. The procecds of any award or claim for damages, direct Orconsequential, in conpection with any
cordemmation or ather taking of any part of the Property, of for coaveyance in livw of condenmazem, are hiereby assigned amd shatl
be patd o Lender. Lender may appiy, wse or refease the condemnaton proceeds it the same sainnesas provided i patagraph 8
herend with respeet 10 nsuratce proceeds

I the Propenty is abandoned by Bortewer, or if, atter otive by Lender to Borrower that theconiemaor effers o nike
an award or sestbe s g for damages, Borrower Giils o cespond wo Leader within 30 dayvs afler the date tepoiiee is given, Lender
ts authorized o colfect and apply the proveeds, a s option, ciher W sestoration or repair ol the Property 68 S e sums secured
by dns Secunity lastrument, whiether or pot ten die,

Upless Lender and Borrower otherwise agree in writing, any applivason of proceeds 1o principal shalt not extend or
postpone the due date of thie monthly pavisents referred o in paragraphs tamd 2 or change the amount of such payments.

11, Borrower Not Releasod; Vorbesrance By Lender Not a Waiver, Extension of the time for payment or modificstion of
amortizatton of the surtis secored v this Security Instrument granted by Lender o sy suceessos in interest of Borrower shall not
operate o refease e habitity of dhe origioad Borrower or Borrower's successers in iuterest. Lender shall pot be required 10
CUtHICNCY proceedings agaiist ary sueeessar i isterest or refuse to extend fink for payment or otherwise modify amoniaastion of
the suemes secured by this Securisy instrament by reason of any dewand made by the original Borrower or Borrower's successors
nyivterest, Any Jorbearatee by Lender unexercising any right o remedy shiall not be aowaiver of or preclude the exercise of any
rreht or reimedy

12, Suceessors and Assigns Bound; Jointand Scveral Linbility; Co-signers. The covenants and agreementa of this Seeurity
Instramnentt stall bind and benedit the successors and assigns of Lentder and Borrower, subject w the provisions of paragraph
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17 Horrower's covenants and agreements shall be joing and severat. Any Borrower who co-signs this Security Instrument but does
Hot execute the Noter () is co-signing this Seeurtiy Instrument only (o morigage, grant and convey that Borrower's imerest in the
Pronerty ander tie erms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
fnstrument; and (o agrees that Lender and any other Borrower may agree w extend, modify, forbear or make any accommeadations
with regird o the terms of this Security Iastrument or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and U Taw s fisalby mrerpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
exveend the permutted Hmus. then: s any suct loan charge sl be reduced by the amount necessary 1o reduee the charge to the
permitted it and b any sumy already collected frem Borrower which exceeded permisted limits will be refumded w0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makaing a direet payment 1o Borrower.
B a refund reduces pringipal. the reducton will be treated as 3 partal prepayent without any prepavment charge under the Note.

14. Notices. Any notice 1o Borrower provided tor in this Security Insirument shalt be given by delivering itor by mailing
it by fanst class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address or
amy other address Beecroiver desigiates by notice o Lender. Any notice tr Lender shall be given by Tirst class mail W Lender's
addeess stated heremn orsay other address Lender dessgnates by notice o Borrower. Any notice provided for in this Secarity
Instrwment shail be deemdd 2o have beer given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law, Severahility. This Security Instiument shall be governed by federal taw and the Jaw of the jurssdiction
i whick the Property is located . Tisthe event thid any provision or clawse of this Security [nstrument or the Note conflicts with
appheable Taw, such contlict shati ned attect other provisions of this Seeurity Instrument or the Note which can be piven elfect
without the conthieting provisies To sserd the provisions of this Seeurity fnstrutnent and the Note are declived to be severabie.

t6. Borrower's Copy. Borrower gnalk be given one contormed copy of the Note and of this Security Instrument,

17 Transfer of the Property or a Bezelicial Interest in Borrower. 18 alt or any part of the Property or any anterest in it is
wld or transferred (o if a beneticral wierest o Borrower is sobd or transterred and Borrower is not a natural person) without
Lender's preor writlen consent, Lender mas, at i option, require munedate payment i fall ot all sums secared by this Security
Iistrument. However, tis option shalt aot be eaercises By Lender i1 esercise 1s prohubited by Tederal law as of the daie of this

Secunty Instrument
18 Eender exereies this optios, Lender shall give Borrewss natiee of aceeleration. The notice skiall provide a period of not
Fews than 30 davs from the date the notiee 1s dedivered or mailegavithin which Borrower must pay afl sums seeured by this Security

fustruanent. 10 Borrower Tails W pay these sums prios to the expirate ! tis period, Lemder may imvoke any remedies permitied
b this Secunty Instrument without further note or demand on Borfover

18. Borrower's Right to Reinstate, 1 Borrower meets certain conditiens, Borrower stiall have the right o have entotreement
of this Security lostrument disconiinued at any time prior (o the earlier of: v S<days or such other period as applicable law may
speetty Tor remsttentent) befure sake of the Property: pursuant to any power of e mnlnincd in this Security Instrument; or (h)
entry ol a qudgtens enforcing tis Secunty Instrument. Those conditions are that Barpawver: G pays Lender all sums which then
wouid be due under this Security lstrumen and the Note as if no aceeleration hid u.wm.d. thy cares any defanit of any other
covenants or agreements; (or pavs all eapenses inenrred in enforcing this Security lsarviaent, meluding, but not limited to,
reasomable attormeys” fees; and wh tkes such action as Lender may reasonably require torassuee that the lien ol this Security
lostrurent Lender's rights in the Property and Borrower's obligation to pay the sums seeured by this Security Enstrument shill
continue utichanged . Upon remstatement by Borrower, s Security Instrument and the obligations secured hereby shall remain fully
elteetive i 1 B aveeleration had vcenrred . Tlowever, s right to reinstate shall not apply i thiecame ol aceeleratton under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or i partial interest in the Note (logetber swith this Seeunty
Instewmicnty may be sold ane or more tumes without prior notiee to Borrower. A sale may result m o change intie entity {known
a e “Loar Servicer™) that calleets monthly payvments due under the Note and this Securtty Instrument There alse may be one
or mere changes o the Loan Servieer unrelated o a sade of the Note 10 there is a change o the Loan Servicer, Borrower will be
gaven writlen notice of the change i accordance with paragraph 14 above and applicable L. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be mide. The potce will also contain any other
mlormation required by applicable law. The holder of the Note and this Security Instrument shall be decmed 10 be the Lender
herennder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposat, storage, or release of any
Fazardous Sobstances on ot the Property. Borrower shall not do, nor altow anyene else 1o do, anything affecting the Property
that 1s o viofation of any Eovironmental Law, The preceding two sentences shall notapply to the presence, use, or storage on the
Property of smalt quantities of Hzardous Substances that are generally tecognized w be appropriate o normal residential uses ad
W nuntenanee of twe Property.

Borrower shall promptly grve Eender wntten notice of any investigation, clann, demand, lawsuit or other action by any
(LGOS (031090
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Cgovermnentai or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Horrower has clual knowledpe. 1t Borrower Jearns, or is notified by any governmental or regulory authority, thal any
removal of other remediation of any Hazardous Substance affecting the Propeny 18 pecessary, Borrower shall promprly Lake all
Conegessany remedtal actions in accordance with Environmental Law.
: Borrower shall be solely respansible for, shall indemnify. defend and hold harmless Lender, its directors, officers,
“employees, attorneys, agents, and their fespective successors and assigns, 1rom and against any and all claims, demands, causes
at action, loss, damage., cost onchusding actuad atorneys’ fees and gourt costs and costs of any reguired o necessary repair, cleamup
or detoxificanon of the Property and the preparation and implementation of any closure, abatenient, containment, remedial or other
“required prany, expenses and Lability directly or indireetly arising out of or attributable to (a) the use, generation, slorage, release,
Whreatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b} the
tansport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and () any
Hacirdoss Substinxees chiums,

As used in tinssaragraph 20, " Hizardous Substanees™ are those substanees detined as wxie or hazardous sithstances by
Frvironmental Law dnd e foltowing substanees: gasoline, kerosene, vther Nammible or toxic petrolenm products, 1o%ic pesticides
and herbicides, volatile salyzars, materials comtaining ashestos or formaldehy de, and radioactive mateiials. As used inthis paragraph
30 "Environmental Law” mewsfederal laws and taws of the jurisdiction where the Property is located that relite 1o health, satety
ar environmental protecting

ADDITIONAL COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Aceeleration; Remedies. 41 7ny installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provisici of this Security Instrument, or if Borrawer is in defauit under any other morigage or ather
instrument securcd by the Property, ali sums soesed by this Security Instrument and accrued interest theroon shall at once become
due and payable at the option of Lender without pries. notice, cxcepl as otherwise required by applicable law, and regardiess of any
prior forbearance. In such event, Lender, at its option, and subject 1o applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actions permilled by applicable law. Lender will coliect all expenses incurred in
pursuing the remedies described in this Paragraph 21, inckading, but nod limited o, reasonuble aitomeys’ fees and costs of title
evidence.

22. Release. Upan paviient of wl suins sceured by this Gecurity Instrument, Lender shall release this Seeunty Instrument
without charge to Borrower. Borrower shall pay any recordation-eost

23. Waiver of Homestead. Borrower waives all right of howcsiead exemption i the Property.

4. Mistepresentation and Nondisclosure. Borrower has made<enain written representations and disclosures in arder o
mduce Lender o make file loan evidenced by the Note or notes which this Security Instrument seeures, and in the event that
Borrawer has made any macerial misrepresentation or fatled o disclose any matcrial fact, Bender, at is option and without prior
notice o dennd, shatd have e right to declare the indebtedness secered by this Security Instrument, irvespective of the maiurity
date specitied in the Note or gotes sceured by this Security insteament, imntediately dee and payable.

25. Fime is of the Essenice. Time is of the esserce in the pertormance of eacli provision ol this Security Instrument.

26. Waiver of Statute of Limitations. The pleadipg of the statute of himitations as & deiense to enforcement of this Security
Instrument. o any and all obbgations reterred (0 heren or seeured iereby, i hereby winvad 16 the fullest extent permitted by
apphicable taw

27. Modification. This Seaurity [nstrument may be modificd or amended only by an agrzememin wrising signed by
Rorrower and Lender.

28. Reimbursement. To the vxtent permiticd by applicable law, Borrower shall seimburse LenderAdprany and all costs,
tees and expenses which either may incur, expend or sustain in the performance of any act required or permaties nereunder or by
law or 10 equity o otherwise arising out of of in conreetion with this Security Instrument, the Note, any other nede secured by his
Seeuriy Insteumtent or any other instrument executed by Burrawer in copnection with the Note or Sceunity Tastrument. To the vxtemt
permitted by appricable law, Borrower shall pay to Lender their fees in connection with Letuder providing documents or services
arising out of or in connection with this Security Instrument, the Nete, any other note secured by this Seeurity Instrument or any
ather imstrument execited by Borrower in vonnection with the Note or Seentity Instrument.

29, Clerical Error. In the cvem Lender at any time discovers (hat the Note, any other note secured by this Sceuriiy
Instrument, the Secarity Instrument, or any oihier docuient or instriment executed i connection with the Security Instrument, Note
Wr Totes colkans an error that was cansed by o clerical mistake, ealeulation crror, computer miabiungtion, printing error ar similar
error, Borrower agrees, upon notice from Lender, 1o reexceute any documents il are necessary 1o correct any such ertor(s),
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Bortower that are directly ar
indreectty caused hy any such error

0. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Docwments, [n the event of the loss, theft or
destrucion of the Note, any other aote secured by this Security lastriment, the Security [nstrument or any other documents or
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Intruitenis exectted 1 connection with the Security Instrwment, Note or notes teolieetively, the "Loan Documents™, apon

Horfower s recept of an mdemmbcation oxecuted 1 favor of Borroswer by Lender, or, s thie event of the mntlinon of any of the
Laan Docaments, vpon Lender's suaerender 1o Barrower of the mutitated Loan Docunent, Barrower shall execute and deliver w
Lender o Loan Document i form awd coment sdenticai to, and 1o serve asa replacement of, the lost, stolen, destroyed, or mutitded
Loan Documents, st may by treated for all purposes as the original copy of such Loa Dogumens.,

3L, Aasignment of Rents, As additional security hereunder, Borrower hereby sssigns to Lender the rents of the Property.
Borrewer shall hawe the nght o collect and retain the rents of the Propenty a8 they become due and payable provided Lender s
not exercised s rights o regiiee rmnediggte payment in fuli of the sems secured by this Securiy Tistrinnent and Borrower has not
abanduned the Propenty

2. Riders o this Security Instewnment, 1 one or mote eiders are executed by Borrower and recorded 1ogether with slus
Sevurtty Instrumiend, tie covenants aud agreements of each such rider shall be incarporated into apd shidl amend and supplement
the covenants and agreetments of s Security Instrument as # the rdertst were 3 part of this Security Instrument,
fCheek appicable boxiesi}

] Adjustabie Rate Rudér O Condominium Rader Ca Family Rider
[N Prepainment Perdty Cptin Ruder [T pranned tiei Desclopment Rider (3 Occupaney Ruder

B Othertsy sspeeiivy - Bal iodnaade,

BY SIGNING BELOW, Boredwwer aceepts and agrees W the ferms and covenants comtained in Uns Security Tnstrument id
iy rdertsg nu.ulcd by Hurrn“u wd ooy edad mlh i,

__,
SWornesses. e f - // L Y

L ]

Notrower ooyt

tSeah (Sealy

Horrower

Horrower

theah)
Burrawer

(Seal

Boreawer

STATE OF ILLINOIS, (/ op A County ss:
Y. et bre . a Notary Pubhic i asd for sid county and stztedde hereby certify
thiat )

;’))j‘ Wk, s

PRV S L (.;._‘l’ PR AR LY LT

/5 o persomally known o me to be the same personis) whose niuteds)

subseribed to the Taregoing istyument, appeared betore me this day in person, and acknowledged that "5A <
siptied and defivered the sad instromwent o PR lrcc and votustary act, tor the uses and purposes therein set Torth,

Given under my faad and ol ol seal, this gy ol ,( Cve ox ey L

My Conission Expires:

R O TNomy B
OPHICTAL SEALT
BN TRAVERSO
S State of Moy \ HDRT03-F6
VoL an Bxpees MGG N
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BALLOON RIDER TO NOTE AND SECURITY INSTRUMENT

For viduable consideranon, seceipt of which is hereby acknowledeed, the undersigned agree that ceriain Promissory Note
amd Securty Instrunent (Deed off Trust Mortgage - Scecurity Deed) of even date o wlhich this Rider is attached shall be subject (o
the totlawtg provisions, potythstanding any provisions o the contrarny contaised i siid Pronmssary Note ar Seeurity instrumeni
ORI IR

BALLOON PAYMENT

This foan is payvable st the end of FPLFTEEN {18 ) years. You must repay the emtire principal baiance of the foan and the
unpred aterest then due. You have the oighi o refinance this amouns @ the nowe 100 due o the lemder's then prevailing rates for
such type of credi, Yau must meet all of the lender's noemal credit standards . The raehin 1o refinance with the origizol lender shall
notappty o the tender s aerextending such credit at the time vour balloou payment is due.

You may also chooed e make payment at nuurity out ol other assets you awa, or vou may lind another lender willing
1o bend vou the money at prevaiiing ssiehet rates, which may be considerably higher or lower then the interest rute on this loan.
Fovon refininee this foan at mataniey Aavheiber throogh the original leasder or with another lender, yvou may have o pay some ol
all closig costs purmaly issocited w2 new foan.

EMARTE  MURRY : D-“C

Dawe

Date
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