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payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in u:g a.moum and ru;] Ulllc ;;cn;(;
thit Lender requires) provided by un insurer approved by Lender again bcclomcs available and is c_)btalm,.d.. Bormwcr‘s al pny the
premiums required o maintain mor(gage insurance i effect, or W provide o Joss reserve, u.nul the requirement for mortgag
. insurnnce ends in sccordance with any wrilien agreement between Borrower and chdcr or applicable law. o e
’ 9. Inspection. Lender or its agent may make reasonable entries ut;:m and arnsp&cu(:l;c(lil (l;l:lc Property. Lender shail give
ice time of or prior o an inspection specifying reasonable cause Lar the ins _— 4 )
Bon?:%:ﬁ:ﬁ::ﬁat:‘i‘:m.m The p‘:ucccds of unly award or claim for (lamugcs._ dégccx or conscqucrtunl, in cunnccuo.n‘.wlg an(;;
condemnation or other inking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned an
§ 2 e r. .
hhiﬂtl:(‘uﬁ:ugv:glfg?? wia! uking of the Property, the procecds shall be applicd o lhc‘ sums sccured by thls Sc_curuy lmflrumcm.
whether or not then due, with any excess paid e Borrower, In the event ol a partial taking of the Property in which the i"z?urs m‘aﬂ.cel
value of the Property immediately before the laking 38 equal to or grealcr than thc amuum.of th: sums scc‘urc(? hy-lh-::d :’::.ulr:y
Instrument immediaiely before the wking, uniess Borrower and Lender othcrwise agree in writing, the sums secut y this

e e manrda wmecdtinliad ko the fallaaving Feactinne () the total amount of
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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on
MARK W. GREER AND

BARBARA A. GREER HUSBAND AND WIFE

Lesedber &, 1996 . The mortgagor is

("Borrawer”). ‘This Security Instrument is given 1o
Temple-Inland Mortgage Corporation

which is organized and cxisting under the laws of NEVADA . and whose
wchdeess is 1300 8. Mopac Expresaway, Austin, TX 78746

("Lender™), Borrower owe! Leader the principal sum of
ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY & 00/100

Doftars (U5, & 1}s,250.00 ).
This debt is cvidenced by Borrower's nole dated the same dawe as this Sccurity Instrument ("Note™), whicli nrovides for monthly

payments, with the full debi, if not paid carlier, due and payable on January 1. 2027 . This Security
Inmsrrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of atl other sums, with interest, advanced under paragraph 7 to protest the seeurity of
this Security lnstrument; and () the performance of Borrower's covenants and agreements under this Secuority Instrament and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property located in
Cook
LOT 15009 IN WRATHERSFIELD UNIT FIFTEEN,
SECTIONS 20 AND 21, TOWNSHIP 41 NCORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAWlN, ACCORDING TO THE PLAT THEREQF RECORDED JUNE 14, 1968 AS DOCUMENT
20,519,658, IN COCK COUNTY, ILLINOIS.

TAX T.D. H07-20-407-038

County, [llinois:
SECTICN 1, BEING A SUBDIVISION 1IN

11621696

which has the address of 128 5. BRAINTREE COURT
Hhnois 60193

ILLINWr\gIo Family « FNMA/FHLMC UNIFORM

SCHAUMBURG

{Streer, Cayl,
1Zip Cude) {"Property Address™);

. ’. INSTRUMENT Farm 3014 9/90
Initais

- Amended 5/91
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5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires, The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard maongage clause. Lender shall
have the right (o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. Ir the evert of loss, Borrower shail give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arplied to restoration or repair of the
Properly damaged, if the resioration or repair is economically feasibie and Lender’s security is not iessencd. If the resworation or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secureq by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender thal the insurance carrier has offered 1o scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restose the Property or o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the sonthty payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is.ecquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior o theacquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisiion

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication; Leaseholds.
Borrower shall occupy, ‘esize’ish, and use the Propenty as Borrower's principal residence within sixty days afiee the execution of
this Security Instrument and cha)*’conlinue W occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances exist wnih-are beyond Borrower's control. Borrower shali not destroy, damage or impair the Propenty,
allow the Property 1o deteriorale, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, ic bopyin that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maicrially impair the lien created by this Security Instrumeni or Lender's security interesi. Borrower may cure such a
defaull and reinstate, as provided in paragrapn 1k, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes {Grfciure of the Borrower’s interest in the Property or other maleria! impairment of
the lien created by this Security Instrument or Lende. 'n.security interest. Borrower shall also be in default if Bormwer, during the
; loan application process, gave materially falsc or inaccurars information or statements to Lender (or failed to provide Lender with
: any maierial information) in connection with the loar” zvidenced by the Note, including, but not limiled to, represemations
; concerning Borrower’s occupancy of the Property as a prnincirai cesidence. If this Security Insirument is on a leaschold, Borrower
; shall comply with all the provisions of the lcase. If Borrower acquires fee tide to the Property, the leaschald and the fee titic shall

noet merge unless Lender agrecs {o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails lo perform the covenants and agreements contained in

this Security Instrument, or there is a legal proceoding that may sigiificandy affect Lender's rights in the Propeny (such as a

proceeding in bankruptcy, prabate, for condemeation or forfeiture or to errcice laws or regulations}, then Lender may do and pay
; * “for whatever is necessary to protect the value of the Property and Lended’s rights in the Property. Lender's actions may inciude
i ""'anying any sums secured by a lien which has priority over this Secuiity Instrment, appearing in court, paying reasonable
| i‘;awomcys' fees and entcring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
1 " awdoes not have 1o do so.
:" Any amounis disbursed by Lender under this paragraph 7 shall become additionst d.bt of Borrower secured by this Security
r~instrument. Unless Borrower and Lender agree 1o other terms of payment, these amerints shall bear interest from the dawe of
mdisburscmcm at the Note rate and shall be payable, with inlerest, upon notice from Lender 1 30riower requesting payment.

8, Mortgage Insurance If Lender required mortgage insurance as a condition of making we loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage inserance-in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall (pay 'he premiums required 1o
obtain coverage substantially equivalent 10 the morgage insurance previously in effect, at a cost sulstuatially eguivalent 1 the
cost to Borrower of the morigage insurance previously in effect, from an alierate mortgage insurcr dprroved by Lender. Bf
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cacli raonth a sum equal to
one-twelfth of the yearly mongage insurance premism being paid by Borrower when the insurance coverage 2ioved or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in licu of mortgage insuranee, Lox:.flcy:rvc
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third, to interest due; fourth, to principal due; and last, (o any late charges duc under e, _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositons atiribuleble to the Prozlcny

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bon'ov_.rcr s(l;all ?]a) fhsc

+ obligations in the manner provided in paregraph 2, or if not paid in that manner, Borrower shall pay Ujern on time dircctly o the

h to Lender all notices of amounts 1o be paid under this paragraph. If

" person owed payment. Borrower shall promptly fumis _ _ _ :
gcormwcr mak‘::symcsc psyments direcly, Borrower shall promptly fumish to Lender receipls evidencing the payments,

€3

i i i 1131 i ity Instrument unless Borrower: (a) agrees in

Borrower shall prompily discharge any lien which has priority over this Security _ ) :
writing to the payment of the obligation secured by the lien in a manner ac:(_:epu?blc ] Lx:ndcr;’ (b) COREss in good faith the l:;n
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operic o prevent the
‘ Ider of the lien an agreement satisfactory to Lender subordinaling the lien 10

enforcement of the lien; or (¢) secures from the ho ! : . : ling s
this Security Instrument. I Lender determines that any part of the Propenty is subject to a lien wl'uch may aiian priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take OHWOIE;Z (

ntinlg :'-

of the actions set forth above within 10 days of the giving of notice.
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AFTER RECORDING RETURN TO:

TEMPLE - INLAND MORTGAGE CORPORATION

1100 31st Street, Suite 100 DEPT-01 RECORDING $31.50 ‘
Downers Grove, IL 60518 T30010 TRAN 4798 12/14/96 12137:00
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MORTGAGE

THIS MORTGAGE ("Security Instrument”)is given on December 6, 1996 . The mortgagor is
MARK W. GREER AND
BARBARA A. GREER HUSBAND AND WIFR

("Borrower"), 'This Sccurity {nstrument (s given (o
Temple-Inland Mortgage Corporation
which is organized and cxisting under the laws of NEVADA , and whose
address is 1300 8. Mopac Expressway, Austin, TX 78746
("Lender®y-Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY & 00/100
Doty (US. $ 116,250.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Security Instrumiend (*iNote™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on January i, 2027 . This Security
lastrumont secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all rencwals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7,10 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agrecments under this-Eeerity Instrument and the
Note. For this purposc, Borrower does hereby morigage, grant and convey to Lender the following desciibed property located in
Cook County, Illinuis:
LOT 15009 IN WEATHERSFIELD UNIT FIFTEEN, SECTION 1, BEING A SUBDIVISION I
SECTIONS 20 AMD 21, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL w
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 14, 1968 AS DOCUMENT
20,519,658, IN COOK COUNTY, ILLINOIS.
TAX 1.D. #07-20-407-038

which has the address of 128 S. BRAINTREE COURT SCHAUMBURG ISirect, Cisy),
[Ninois 60133 (Zip Code! ("Property Address”™),

ILLINOIS, -?nglo Family - FNMA/FHLMC UNIFORM

. \771'3? o INSTRUMENT Farm 3014 9/90
nhals. \j:!_» Amanded 591
m BR{L) tel02
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TOGETHER WITH ail the impravements now or hereafier erccled on the property, and all eas(':mcnls. appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage,
grani and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title (o the Property against ail claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationaf use and non-uniform covenants with limited
variations by jurisdiction Lo constitule a uniform sccurity instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 1 & written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, unul the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents ou Lis Property, if any; (¢) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums, if
any; (¢) yearly mortgage-insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragrapl-5.in lieu of the payment of morgage insurance premiums. These items are called "Escrow hems.”
Lender may, at any time,"cotieci and hald Funds in an amount not to exceed the maximum amouni a lender for a federally related
morigage loan may require for Poirower’s escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as
amended frum time (o time, 12 U.A.C. Section 2501 et seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser
amount. I so, Lender may, al any time.<ollect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimnate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held 1n an institution wiose deposits are insured by a (ederal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any F.f2ral Home Loan Bank. Lender shall apply the Funds io pay the Escrow
liems. Lender may not charge Borrower for holding and anplying the Funds, annually analyzing the escrow account, or verifying
the Escrow {tems, unless Lender pays Borrower interest 01 the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Barrower to pay a one-time charge for an independent real esiate lax reporting service used by
Lendcr in connection with this loan, unless applicable law provides ouicawise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Berrower any interest or camings on the Funds, Borrower and
Lender may agree in writing, hawever, thal inierest shall be paid on the rvnds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils 1o the Funds cad the purpose for which cach debit (o the Funds was
made. The Funds are pledged as additional security for all sums secured by iiis Security Instrument.

If the Funds held by Lender exceed the amounts pernitted to be held by applicable ‘aw, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amouss <1 the Funds held by Lender at any ume s
not sufficient io pay the Escrow Items when due, Lender may so notify Borrower in wriiirg, 2ad, in such case Bommower shall pay
o Lender the amount necessary o make up the deficiency. Borrower shall make up fe deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund o Borrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tho'asquisition or sale of the
Property, <ha!! apply any Funds held by Leader at the time of acquisition or sale as a credit against the sams secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ucder paragraphs
1 and 2 shall be applied: first, to any prepaymem charges due under the Note; second, to amounis payabie under paragraph 2,
third, to imerest due; founh, 1o principal due; and last, 1o any laie charges due under the Noue.

- 4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositons aunbutable 2 the Property

- which may attsin priority over this Security Instrument, and leaschold peyments or ground rents, if any. Borrower shall pay these

* obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on umc directly (o the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts io be paid under this paragraph. If
Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Insirument unless Borrower: (2) agrees in
wriling (o inc payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good (aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. Il Lender deiermines thay any part of the Property is subject 1 a lien which may attain priority over this
Sccurily Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one
of the actions set forth above within 10 days of the giving of notice. w-mWﬂE (=
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+ payments may no longer be required, @ the option of Leader, if mongage insurance coverage {in the amount and for the peried
-, that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is oblained. Borrower shall pay the
4 premiums required to maintain morigaye insurance in ¢ffect, or 1o provide o loss reserve, until the requirement for morigage
'} insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

) Y, Inspection.  Londer or i agent may make reasonable entries upan and inspections of the Property. Lender shatl give

* Borrower notice al the time of or prior (o an inspecon speeilying reasonable cause for the inspection,
f~ 10. Condemnation. The proceeds of nny award or claim for damages, direct of consequential, in conncction with any
" condemnation or other wking of any pan of the Property, or for conveyance in licu of condemnation, gre hereby assigned and

- shull be puid to Lender,

In the event of a tow) tking of the Praperty, the proceeds shail be applicd o the sums sccured by this Security Instrument,
whether or not then dug, with any excess paid 1o Borrower. [n the event of @ partial taking of the Property in which the fuir market
value of the Property immediately before the wking is cqual o ar greater than the amount of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument <!t be reduced by the amount of the proceeds muitiplied by the foHowing fraction: (a) the tot! amount of
the sums secuced imnicitigtely before the taking, divided by (b) the fair market value of the Property immediately before the
laking. Any balance shallog paid (o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befury the taking is less than the amount of the sums sccured immediately before the tking, unless
Borrower and Lender otherwise apree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instramint whether or not the swims are then due.

If the Property is abandoned by Femower, or if, afler notice by Lender to Borrower that the condenaor offers (© make an
award or seitle & claim for damages, Borrewer {ails o respond W Lender within 30 days after the date the notice 35 given, Lender
it authorized 1 collect and apply the procecds, at ils option, cither 1o restoration or repair of the Property or 1 the sums secured
by this Secunity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree-in veriting, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred (o in pizageaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver.  Exiension of the time for payment or modification
of smortization of the sums secured by this Security Instruinentgmanted by Lender 10 any successor in interest of Bomower shali
not operate to release the liahility of the original Borrower or Borrower's successors in interest, Lender shull not be required 1o
cornmense proceedings against any successor in interest or refuse 2 e41end lime for payment or otherwisc modify amortization of
the sums secured by this Security Instrument by reason of any demaid qoxde by the original Borrower or Borrower's syccessors
in interest. Any forbearance by Lender in exercising any right or remedy shal! not be o waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers-The covenants and  agreements of s
Security Instrument shatl bind and benefit the successors and assigns of Lendue_ane!” Borrower, subject 1o the previsions of
paragraph 17, Borrower's covenants and aproeements shall be joint and several. Any ) Borrower who co-signs tis Scourity
Instrument but does aot exceute the Note: (@) is co-signing this Security Instrument oriy 'O morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally obligaied Lo pay the sums
sccured by this Security [nstrument; und (¢) agrees that Lender and any vther Borrower may azree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nate without thit Bormower's consenl.

13, Loan Charges. Il the Joan securcd by this Security Instrument is subject 10 2 law which seis ruaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges catleeied or 1o be coliecied in ¢apiection with the loun
exceed the perraitted Fimits, then: (a) any such loan charge shail be reduced by the amount necessary to reduace the charge to the
permitted limit; and (b) any sums already collected from Borrower which excceded permitted fimits will be refunded to Borrower.
Lender may choose o make this refund by ruducing the principal oveed under the Note or by making a direct payment 10
Borrower. {f a refund reduces prncipal, the reduction will be wreated as a partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice 10 Borrower provided for in this Sceurity Instrument shait be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Horrower designates by notice (o Lender, Any notice to Lender shall be given by first class mail w Lender's
address stated hercin or any other address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have bees given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the liw of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instruinent or the Noie
conflicts with applicable {aw, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Te this end the provisions of this Sccurity Instrument and the Note are declured

be severuble,
Form smgw?{;
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S, Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
(loading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, (f Borrower fails 1o mainlain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepable to Lender and shail include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (e the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 15 cconomically feasibic and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the inswrance procecds shall be applied 1o the sums
secured by this Securiiv Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the snsuiiice proceeds. Lender may use the proceeds 1o repair or resiore the Property or o pay sums secured
by this Security Instrumen;; whicther or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrowe: utherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paynieris referred to in paragraphs ) and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage (o the
Praperty prior 1o the acquisition shaii pass o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisiton.

6. Occupancy, Preservation, Maintenance pac Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Pronerty as Borrewer's principal residence within sixty days afier the execution of
this Securily Instrurnent and shall continue 10 occupy-the-Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees invriang, which consent shall ot be unrcasorably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Barrower shall net destroy, damage or impair the Property,
allow the Property 10 deleriorate, or commit wasie on the Piopeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfesture of the Propenty or
otherwise materinlly impair the lien crealed by this Sccurity instrumeat or Lendet's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action ot proceeding 1o be dismissed with a ruling that. in
Lender's good faith determination, precludes forfeiture of the Borrower's irterest in the Property or other matcrial impainnent of
the lien created by this Security Insirument or Lender's security interest, Borrower ziiall elso be in default if Borrower, during the
loan application process, gave malerially false or insccurate information or statemunts in-Lender (of failed to provide Leader with
any maicrial information) in conncction with the loan evidenced by the Note, incrsaing, bul not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securiiy insirumend is on a leasexiold, Borrower
shall comply with all the provisions of the jease. If Borrower acquires fee litle o the Propesty, the leaschold and the tee tde shall
not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants ana agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's righe-is lwe Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws ot regulutions), then ender may do and pay

* “for whaigver is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's acdons may include
' ?paymg any sums secured by a lien which has priority over tius Security Instrument, appedring in court, aying rcasonabie
-auomeys’ fees and enicring on the Properly 1o make repairs. Although Lender may take action undes this paragraph 7, Lender
' I e tdocs nat have to do so.
e Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Vs lnstrument. Unless Borrower and Lender agree 1o other terms of paymenl, these amounis shail bear intesest from the date of
mdisburscmcnt at the Note rate and shall be payable, with interest, upon notice {rom Lender o Borrower requesting payment.

8. Mortgage Insurance Il Lender required mongage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o
obtain coverage subsiantially equivalenl lo the mongage insurance previously in effeci, ai a cost subsiantially equivalent o the
cost 1o Borrower of the mongage insurance previously in effect, from an aliernaw inongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender cach smonth a sum cqual ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accepr, use and retain these payments as a loss reserve in licu of morigage insurance, Loss
tnmm ’.{;“‘"
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16. Barrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrumens.

17, Transfer of the Property or a Beneficial interest In Borrower.  If all or any par of the Property or any interestin it s
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a nstural person) without
Lender's prior writien consent, Lender may, al its option, requice anmediate paymient i full of alf sums secured by this Security
Instrument. However, this option shall not be exereised by Leader i exercise is prohibited by federnd law as of the date of this
Security lustrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The aotice shall provide a period of not fess
than 30 days {rom the dawe the notice is delivered or mailed within which Borrower must pay all sutns sccured by this Sccurity
Instrument. {f Borcower fails 10 pay these sums prior 1o the expiration of this period, Leader may invoke any remedies pesmitied
by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  If Borrower mecls certain conditions, Borrower shall bave the right 1o have
enforcement of this Security Instrument discontinucd 8t any time prior w0 the carlier oft (&) 3 days (or such other period as
applicable law may specify for reinsiatement} before sale of the Property pursuant 1 any power of salc contained in this Security
Instrument; or {b) eouy of a judgment enforcing this Security [nstrument. Those conditions are tat Borrower: (a) pays Lender o)
sumy which then wouid be due under this Security Instrmiment and the Now as if po acceleration hagd occusred; (b) cures any
default of any other coveiunts or ugreements; {¢j pays ali expenses incureed in enforeing this Security Instrument, including, bul
not limitesd 1o, reasonable airarecys’ fees; and (d) wkes such action ay Lender may reasonably require W assure that the tien of this
Security Instrument, Lendec's rishts i the Property and Bomower’s obligation 1o pay the sums secured by (his Security
Instrument shall continue uncharged: Upon reinstatement by Borrower, this Security Instrumiest and the obligations securedd
hereby shal! respain fully effective &s b0 po acceleration had ecowrsed. However, this right (o reinstite shal! pot apply in tic case of
acceleration under paragraph 17,

19, Sale of Note; Chinge of Loan Seritecr. The Nole or 9 partial interest in the Note (together wilh this Sceurity
Instrument) may be sold one or more times withoun prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that coliects mombly paymente due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer uarclaied 10 a wfe 2F the Note. [0 there is a change of he Loan Servicer, Borrower will be
given written potice of the change in accordance with parggeaph 14 above and applicable faw, The natice will state the name and
address of the new Loan Servicer and the address o which pryments should be made. The notice will alse contain any other
informaticon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or yermil the presence, use, disposal, storage, or release of any
Harardous Substences on or in the Property, Borrower shall not do, dorallow unyoie ¢lse 1o do, anything affecting the Property
that is in violation of any Envirormenta! Law. The preceding two senlences shatl not apply 1o the presence, ase, of storage on the
Property of small quantitics of Hazardous Subsiances that are gencrally recognized 1o be appropriate (o normal resdential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written nobee of any investigation, claim demind, lawsuit or other action by any
governmental or regulatory agency or private paity involving the Property and any ({ardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governesaal or regulstory authority, that any
removal or other remediation of any Huzardous Substance affecting the Property s necessay, Borrower shall promplly lake all
necessiry remedial sctions in accordance with Environmenial Law.

A3 used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or Sazardous substances by
Environmenw) Law and the following substances: gasoling, kerosene, other flammable or toxic-gelolzum products, toxic
pesticides and hesbicides, volatile solventy, materials containing usbestos or formaldehyde, and radioactive<naterils. As used in
this paragraph 20, “Environmental Law" means federal laws and faws of the jurisdiction where the Property is fcated that relate
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to ucceleration foliowing Borrower’s breach of
#ny covenant or agreement in this Security Instrument (but pot prior to acceleralion under paragraph 17 undess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and (d)
that fuilure to cure the default on or befure the date specified in the notice muy resuit in acceleration of the sums secured
by this Security Instrument, forectosure by judicinl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure priceeding the non-existence
of a defaull or any other defense of Borrower to seeelerstion and foreclosure. If the default is not cured on ur before the
date specified in the nulice, Lender, at its option, may require immediate paywient in full of ali sums secured by this
Security Instrument withoul further demund and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to callect all expenses fncureed in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys' fees and costs of title evidence, cgitd ol
initiais: I[ ﬂ' d{_lﬁ
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Il one or more riders are execuied by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreemenis of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the sider(s) were a pant of this Secunty [nstrument.

{Check applicable box{es)]

[_) Adjustable Retz Rider [_] Condomuium Rides [__) 14 Family Rider

("} Graduaied Payment Rider (] Planned Unit Development Rider | _| Biweekly Payment Rider
[__] Balloon Rider £ ) Rate Improvement Rider - [ Second Home Rider

[T VA Rider {1 Othes(s) {specify]

BY SIGNING BELOW, Borrowet arcepts and agrees (o the ierms and covenents contained in this Sccurity Instrument and ia

any rider(s) cxecuted by Borrower and records2 with it, I

ancsscs \ :f
[/ && NI ;Ln lo —{Seal)
MARX W. GREBR -Rorrewer

S, < K y

T Lt Lu :WE\ e AN (Sea)
e I BARBARA A. GRRER Bomower
e e D) )5 — _ (Seal)
-Borrawer -BorTower

STATE OF ILLINOIS, ook County sa:

I ine Undersignad . a Notary Public in and for saii county and siate do hereby certify that

Mark W, Greer amd Barhara A. Greer
, personally known 10 me 1o be the same person(s) whose name(s)

subscribed to the foregaing instrument, appearcd before me this day in person, and scknowledged that vhe:
signed and delivered the said instrumenias thedir frec and voluniary act, for the uses and purposes theeein set forth,

Given under my hand and official seal, this 6 day of December ~ 1996
My Commission Expircs: - I S S
Noiary Public
RN N T L L NV ol S add el

'z CQFRICHIAL SEALT

¢ DENISE DREWKE <
NCTARY FUBLIC, STATE OF LiNDIS &
nAy C()MMlS‘;'.Oh FXTRES ?/‘ Jag
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