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(HIS MORTGAGE ("Security Instrument”) is made on - September 26, 1996
The Mortgagor is
RUBY THOMPSON, UNMARRIED ‘
OLLIE THOMPSON, UNMARRIED ) \1' ,

.J,

0 \?})

whose address is
1 W 137TH PL, RIVERDALE, IL 60627
U Borrawer Ty This Security lnstrument is given
o
CHASE MANHATTAN MORTGAGE CORPORATION

which is nrganized and existing under the laws of - the State of New Jersey , and whaose
address is 343 THORNALL ST EDISON NJ 08837
JLrlender™y, Borrower awes Lepdes the pringipal sum
of
One Hundred Twenty-Seven Thousand, Four Hundred Three and 00/100

Dollars (1.5 % 127,403,00 ). This debt is evidenced by Borrower’s Note dated the same date as this
Security Insteument (CNote™), which provides for monthty payments, with the full debt, i no paid earficr, due and payable or

October 1, 2026 . This Security Instryment secures 1o Lender: () the repayment of the debt evidenved
by the Note, with interest, and ull renewals, extensions and moditications; (b the payment of all other sais, with interest,
advanced under paragraph 7 o protect the security of this Security lastrument; and (o) the perfirmaice of Borrower's covenants
and agreements unsler s Security tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grint and convey
1o Lender the tollowing described property focated in

COOK Counity, Hinois:
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LOT 7 AND THE EAST ¢ FEET OF LOT &, IN BLOCK 20 IN SUBDIVISICN

OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.
PIN # 25-33-408-013-0000

which has the address of
i1 W 137TH P4, RIVERDALE, IL 60627

tFropery Address)
TOGETHER WITH »itthe improvements now or hereafter erected on the property, and all casements, rights, appurienances,
renis, royalties, mineral, i sl gas rights ad profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements it sadinions shall also be covered by this Security Instrument. All ol the foregomg is referred 1o
in this Security Instrument as the"Froserty.”
BORROWER COVENANTS thay Borrower is lawtully seised of the estie hereby conveyed and has the right to morigage,
grant and convey the Property and tiat the Property is unencumbered. exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Fropesly against all claims and demands, subject to any enicumbratces of record.

Borrower and Lender covenunt utd agree s follows;

UNIFORM COVENANTS:

I. Payment of Principal, Interest and Lute Charpe —Borrower shall pay when due the principad of, amd interest on, the
debi evidenced by the Note and late charges due under the Note:

2. Monthly Payment of Taxes, Insurance, and Other Clurges. Borrower shall include ineach monthly payment, together
with the principal and interest as set forth in the Note and any Tatg charges, a sum for (&) taxes and special assessments levied

or to be levied against the Property. () leaschold payments or grourd rents on the Property, and (¢) premiums for insurince
required under Paragraph 4. In any year in which the Lender must®pzya morigage insurance premium to the Secretary of
Housing and Urban Development ("Seeretiry ™), or in any year in which such premium would have been required il Lender still
held the Security Instrument, each monthty pay ment shal! also include either: ()Y asum for the annual morlgage insurance premivm
to be paid by Lender to the Seeretary, ot (i) a monthly charge instead of a pongage insurance premium it this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by he Secretary. Except for the menthly charge
by the Secretary, these ttems are called "Escrow lems” and the sums paid to Lenderore called “Escrow Funds®,

Lender may, at any time, collect and hold amounts for Escrow lems in an aggregam amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Propedures Actof 1974, 12 U.8.C.
§ 2601 ¢t sey, and implementing regutations, 24 CFR Part 3500, as they may be amended from tine w0 tme ("RESPA™}, except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements Before the Borrower's payments
are available in the account may net be based on amounts due for the morigage insurance premium

If the amounts held by Lender for Escrow fems exceed the amounts permitted 1o be held by RESPA Zveader shall deal with
the excess funds as required by RESPA. I the amounts of funds held by Lender st any time are not suttisiesi o piy the Escrow
liems when due, Lender may notity the Borrower and require Borrower to make up the shortage or deficicacy as permitted by
RESPA.

The Escrow Funds are piedged as additional security for all sums secured by this Security Instrament. ) Borrower tenders
1 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaming for all installmenl
jtems (), (by and (¢ and any mertgage insurance premium installment that Lender has not beconwe obligated 1o pay 1o the
Seeretary, amd Lender shall promptly refund any excess funds 1o Borrower.  [mmediately prior w a foreelosure sale of the
Property or its acquisition by Lender, Borrower’s account shatl be credited with any balkance remaming for all installments for
tems (a), (b) and (¢1.

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, o the mortgage msurance premium to be paid by Lender to the Secretary or to the monthly clarge by the Sceretary
instead of the monthly murigage insurance premiui,

Second, 10 any taxes, spectal assessments, Jeasehold payments or ground sents, and fire. flood and oiher hazard insurance
premiums, as required;

Third, to interest due under the Mo,

Fourth, to amortization of the principal of the Note;

Fifth. to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurgnee,  Borrower shal{ isure all improvements on the Praperty, whether now in
existence or subsequently erected, against any hazards, casualtivs and contingencies, including fire, tor which Lender requires
insurance, This insurance shall be paitained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against Juss by loods 1o the extent required
by the Secretary. Al insuranee shakl be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clawses in tavor of, and in a lerm acceptable o, Lender.

in the cvent of loss, Borrower shatl give Lender immediate notice by mail. Lender may nuke prool of toss if not made
promptly by Borrower.  Each insurance company concertied is hereby authorized and directed to make payment for sucit joss
directly to Lender, instead of 1o Borrower and o Lender fointly. All or any part of the msurance proceeds may be applied by
Lender, at i1s option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delingquent amounts applied in the order i Paragraph 3, and then to prepayment of principal, or ¢b) 1o the restoration or repmr
of the damaged property. Any appheation of the proceeds to the principal shall notextend or postpone the due date of the monthly
paynents which are referred w in Paragraph 2, or change the amount of such pavments,  Any excess insarinee proceeds over
an amount required to pay all outstanding indebredness under the Note and this Sceurity Insirument shall be paid to the entity
legally emiitled thereto,

In the event of forectosure ol this Svcurity Instrument or other transfer of title 0 die Property that extinguishes the
indebtedness, all right, titie and iierest of Borrower 1nand o insurance policies in foree shiall pass 1o the purchaser,

5. Occupaney Freservation, Maintenance und Protection of the Property; Borrower's Loun Applieation; Leascholds.
Borrower shall occupycestablish, and use the Property as Borrower's prinvipal residence within sixty days after the execution
of this Security Instrument nd shall continue to occupy the Property as Borrower's principal residence for at least one year alter
the date of ccupancy, unicss Lender determines this requirement will cwse undue hardship for Borrower, or unless extenuating
circumstances exist whicl wee beyond Borrewer's comtrol, Borrower shall notily Lenders of any extenuating circumstanees,
Boreower shall not comnut waste ar destroy, damage or substantially change the Propenty or allow the Property e deteriorate,
reasonable wear and fear exeepled” Lender may inspeet the praperty of the property 18 vacan! or abimdoned or the loan is in
detaule. Lender may ke reasomablesacton w pratect and preserve such vacast or abandoned property. Borrower shall also be
i default if Borrower, during the loan apsisation process, gave materially False or inaceurate informidion or statements o Leader
(or failed 1o provide Lender with any mateda! inlormation) in connection with the foan evidenced by the Note, including, but not
limited to, representations concerning Borower’s voeupancy ol the Property as i principal residence. (1 this Seeurity Instrument
is on a leaschold, Borrower shatl comply with the provisions of the lease.  If Borrower acqguires fee title to the Property, the
teaschold and fee title shall not be merged unless Lepder agrees to the merger in writing,

6. Condemnation, The proceeds of any award o claim lor damages, direct or consequentil, in contection with any
condemnation or other taking of any part ol the Propeiny er for conveyance i place of condemation, are hereby assigned and
shall be paid o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securisy
Instrument.  Lender shall apply such proceeds 1o the reductict of the indebtedness under the Note and this Seeurity Insirument,
first 1o any delinquent amounts applied in the order provided in Pazagraph 3, and then o prepayment of principal. Any application
of the proceeds 1o the principal shall not extend vr postpone the due date of the monthly pavments, which are relerred 1w in
Paragraph 2, or chaage the amount of such payments.  Any excesspracpeds over an amount requived to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid /e ety Tegally entitled thereto,

7. Charges to Borcower and Protection of Leader's Rights in the @vaperty,  Bosrower shall pay all governmental or
municipal charges, fines ad impositions that are not included in Paragraph 2. <sorrower shall pay these obligations on tme
directly to the entity which is owed the payment. Ll Tailure to pay would adverse'y afiect Letder’s iterest i the Property, upon
Lender’s reaquest Boreawer shall promptly furnish o Lender receipis evidencing thesednyiments.

If Borrower tails to make these payments or the payments required by Paragraph-2, ae Bails o perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding thal mav-significmtly aftect Lender’s rights
i the Property tsuch ax o proceeding in bankruptey, for condemnation or 1o enforce laws Or regulations), then Lender may do
andd pay whatever is necessary to protect the vatue of the Property and Lender’s rights in the Praperty including payment of 1axes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Borreswer imd be secured by this
Security Instrument. These amounts shail bear interest from the date of dishursemen, i the Note rate 2apd at the option of the
Lender, shal) be immedintely dug and pavable,

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument uidess Borrawor: (a) agrees in
writing (0 the payment of the obligation secured by the fien in a manner acceptable to Lender: (by contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. [V Lender determines that any part of the Property is subject o 2 lien which may atain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satishy the hen or take one or
more of the actiens set foeth above within 10 days of the giving of notice.

8. Fees, Lender may colleet fees and charges awthorized by the Secretary.

Y. Grounds for Acceleration of Debt,

{(0) Default, Lender may, excent as limited by regulmtions issued by the Seeretary in the case of piayment defaults,
require imumediate payment in full of all sums secured by this Security Instrument if:
(i1 Borrower defaults by failing 1o pay in full any monhly payment required by this Seeurity [nstrument prior
to or on the due date of the next monthly payment, or
(1) Borrower defaulis by failing, for & period of thirty days, to perform any other obligaions contained in this
Secunly [nstrument.
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{b) Sale Without Credit Approval, Lender shall, if permitied by applicable law Guelnding section 341(d) of the Garn-
St Germain Depository Institations Act of 1982, 12 U.S.C. 1701)- 3 and with the prior approval of the Sccretary,
require immediate payment in full of all sums secured by this Security lastrumen if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or piart ol e Property, is sold or
atherwise ransterred (other than by devise or descent), and
(i) The propenty is not accupied by the purchaser or grantee as his or her principal residenece. or (he purchaser
or grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(¢} No Walver, ) circumstances occur that woukd permit Lender (o requize immediate payment in full, bt Lender
does ot require such payments, Lender does ot waive its rights with respect to subsequent events.
(<) Regulations of HUD Secretury.  In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulis to require immediate payment in full and foreclose it not paid. ‘This Security
tnseeument does not authorize aceeleration or foreclosure if not permitted by regulations o the Secretary.
{¢) Mortgage Not Insured. Borrower agrees that if this Seeurity [nstrument and the Noje are not determined to be
eligible tor insurance under the National Housing Act within 60 days from the date hereot, Lender may, at its option
require immediate payment in full of all sums secured by this Security Instrument. A writlen staiement of any
autharized agent of the Secretary dated subsequent to 60 days from the date hereof, declinimg 1o insure this Security
lustrumest axd the Note, shall be deemed conclusive proof of sach ineligiility. Norwithstanding the foregoing, this
option may pat be exercised by Lender when the unavaiiability of insurince is solely due (o Lender's Failure 1o remil
a mortgage insumnce premium 1o the Secretary.

10. Reinstatemenys Ssorrower has o right 1o be reinstated it Lender has required immediate pavment in full because of
Borruwer's failure to pay an-pavunt due under the Note or this Security Instrument.  This right applics even alier foreclosure
proceedings are instituted. To-seiistate the Security Instrument, Borgower shall terder i Jump sum all amounts requiced to
bring Borrower's account current dnluding, 1o the extent they are ofidigations of Borrower under this Seearity [nstrument,
farectosure zosts and reasonable and Sustomary attorney”s fees and expenses properly asseviated with the foreclosure proceeding,
Upon reipstatertent by Borsower, this Secuvity Instrument and the obligattons that it secures shiall reman i etfect as il Lemder
had not required immediate paymentan (Uil Srowever, Lender is not required o permil remstatenent 1 () Lender has aceepted
reinsratement after the commencenwent of Toreelistvy proceedings within two years immedimely preceding the commencement of
a curtert loreclosure proceeding, (i) reinstaement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely atfect the priority of Uie Yien created by tiis Security nsirumend,

U1, Borrower not Released; Forbearance by Terder not a Walver.  Extension o the time of payment or modification
of amartization of the sums secured by this Security Insteasent granted by Leader to any successor i interest of Borcower shall
not aperate o release the liability of the original Borrower or Bogrower's successor in interest. Lender shadl not be required 10
commence proceedings against any sugcessor in interest or fefuse 1o extend time for payment o otherwise modify amortization
of the sums secured by this Seeurity Instrumen by reason of any damand aade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender fn exercising any night or ceriedy shall not be a waiver of or preclude the exercise ol any
tight ar remedy.

12, Successors ant Assigns Bound; Joint and Several Liability ] Co-Signers.  The covenants and agreements of this
Security fnstrument shal) bind and benetit the successors and assigns or besder and Borrower, subject o the pravisions of
Paragraph 9(by. Borrower's covenants and agreements shall be joint and severa. Any Borrower who co-signs this Seeurity
fustryment but does nol execwie the Note: (a) s co-signing this Securnry lastrumentonly o morlgage, grant and convey thi
Borrower's interest in the Property under the terms of this Sccurity fnscrument; (b7 rnor personadly oblignted 1o pay the sums
secured by this Security Instrument; and (v) ageees What Lender and any ather Borroweriagey agree o extend, modily, forbear
or make any accontnodations with regard to the wrius of this Security lustrument or the Xsieavnhows that Berrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of ancther methud. The notice shall be-dirested 1o ihe Property Adidress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givenioy tirst class mail to Lender’s
address stated herein or any adsdress Lender designates by notive to Borrower. Any notice provided 1oy inbis Security Instrument
shail be deemed to have been given w Botrower or Lender when given as provided in thes Faragraph.

14, Governing Law; Severability, This Security Instrament siadl be governed by Federal LT and ahe law of the
jurisdiction in which the Propenty is lovated.  In the event that any provision or clause of this Security Instiiavent ot the Note
coniflicts with applicable Jaw, such conflict shall not aftect otber provisions of this Securny Instrument or the Note which can be
given effect without the contlieting provision. T this end the provisions af this Security Instrumentand the Nute are declared
1o be severible,

15, Borrower's Copy. Borrower shall be given one contornied copy of the Nete amd of this Security Tnsirument.

16, Hazardous Substances, Borrower shall not cause or permit the preseace, use, dispusal, storage, or release of any
Hazardous Substances on of in the Propenty. Borrower shall not do, nor allow anyone else to do, anything aftecting the Property
that is in vialation of any Environmental Law, The preceding two sentences shall not apply 10 the presence, use, of storage on
the Progerty of small quantitics of Hazardous Substances that are generally recognized to be approprinte 1o normal residentinl uses
and to maintegance of the Property.

Botcower shall prompily give Fender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency of private party involving the Property and any Hazardous Substance or Eavitonmental Law
of which Borrawer has actual knowledge. 11 Borrower learns, or (s notitied by any governmental or regulatory authority, thi
any removal or ather remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.
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As ustd in this paragraph 16, "Hazardous Substances” are those substunces defined as toxic or hizardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other fammable or 1oxic petratewm products, toxic
pesticides and hetbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivaciive materials.  As used
the paragraph 16, "Environmental Law” means federal laws and laws of the jurisciction where the Property is Jocated that relale
to health, salety ur envicommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Dorrower unconditionally assigns and transters to Lender all the remts and revenues of the
Property. Borrower authorizes Lender or Lender’s agents o coltect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents,  However, prior to Lender’s notice to Borrower of Borrower’s breach
ol any covenant or agreement in the Seeurity Instrument, Borrower shall collect and receive afl rents and revenues of the Property
as trustee for the benetit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an
assignment for additional security oply.

If Lender gives notice of breach 1o Borrower: ) alf rents recerved by Boerower shall be held by Borrower as tustee for
benefit of Lender only, to be apphied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Propesty siall pay all remis due and unipiid (o Lender or
Lendar's agent on Leader's written demand te the tenant.

Borrower has ot exceuted any prior assiginment of the rents and has notand will aot pecform any act that woutd prevent
Lender from exercising its rights ualer this Paragraph 17,

Lender shall not b required to cater upon, take control of or maintain the Property belore or after giving notice of breach
to Borrower. However, Londer or a judicially appoimied receiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive 4y default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the/deht secured by the Security Instrument s paid i full,

18. Foreclosure Procedure, /1 Lendey requives immediate payment in Tull under paragraph 9, Lender may foreclose
this Security tustrument by judiciciprocecding. Lender shall be entitled to collect all expenses incurred in pursulng the
rentedies provided tn this parugruph 15, fncluding, but not Hmited to, reasonable attorneys’ fees and cost of title evidence,

If the Lender's Interest in this-avcurity Instrument is held by the Secretary and the Secretary requires immediate
payment In full under Paragraph 9, the Seercary may Invoke the nonjudicinl power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 of seq.) by requesting a foreclosure commissioner designated
under the Act ta commence foreclosure and to s¢il 2he Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Seeretary of any vights otherwise nvallable 1o a Lender under this Paragraph (8 or applicuble luw.

19, Refease. Upon payment of all sums secured by iiris Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,  Borrower shall pay any recordanion costs,

20, Walver of Homestead, Borrower waives all rights of nomestead exemption i the Propeny.

21, Riders to this Security Instrument, 1f one or more ride’s are executed by Borrower and revorded together with this

Sceurity Instewment, the covenants and agreements of each such rides shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security lastrument as ¥ the noezrspwere a part of s Security Instrument.

The following riders are attached:

NO RIDERS ATTACHED
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms contdned in this Securisy Instrument and in any rider(s)
executed by Borrower amd recorded with it

Witnesses:

‘; LA I1‘ e PR /‘!l‘.‘i [ // it i T
RUBY THOMPSON ™~ OLLIE THAMPSON

et it e i et e et et

STATE OF ILLINOIS, COOK ™ COUMTY ss:

Sy
t

[, the undersigned, a Notary Public in and- for smd umhty,dnd state do herfby certify tha
RUBY THOMPSON, UNMARRIED ., AL TS

OLLIE THOMPSON, UNMARRIED "\4,\‘{ Voo
J MAIL TO:

e \
ASE MANHATTAN MORTGAGE 50RP
4015 INDEPENDENGE PARKWAY
TANFA, FLORIDA 33634

A

personally known 1o me to be the same person(s) whose name(s) subseribed to the Toregoing instrument, appeared betore me this
day in person, and acknowledged that the, she, they) signed and delivered the said instrument as (hieeber, thein) [tee and
voluntary act, for the uses and purposes therein set forth. T ‘

Given under my hand and official seal, this Al day faﬂf Fomipen, , 1

My Commission expires:

I A A AR R AN M\ (
"OFFICIAL SEAL” %ﬁ “LE& G~

MICHAS L T CONRQY \Em.lrv Pixblu T
Notire ¥ 2 s-.trc:si s CHASE MAMHATTAN MORTGAGE RPORATION

L N T DR IR 7 B

R 625 NORTH COURT
PALATINE IL 60067
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