' UNOFFICIAL COPY

'RECORD AND RETURN TO:

. PREFERRED MORTGAGE
ASSOCIATES, LTD.

13030 FINCRY ROAD-SUITE 104

-Domza.*. qnova ILLINDIS 60518 L DERT-01 FECORDING $41.50
PR : ¢ » TRUOL0 TKAN SB06 12/16/96 15125¢
‘}t‘fi‘\r?'.m-\ »o F7560 § 05 M- 35? g, L2 GU-:
M AY -PRTPPS
Ptuparul*} . LK COUNTY RHHPQER
BAV1S
uo_lgd!ns Ve, IL B0B1S
- ;‘;/
i ‘ . y g —_ . B e e i —
S _
% MORTGAGE e )
\ \ ]
ke
THIS MORTGAGE {"Sccurity Instaznsat®) s givenon DECEMBER - 9, 1996 . The mergagor is
JEFKMERY D. HAMRICK, BACHELOX
JEFFREY L ﬁ&
¥
("Bortower*). This Security [nstrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD(,
which is organized and vxisting under the laws of THE STATE OF ILLINOIS , and whu.sx‘-
addross is 3030 FINLEY ROAD-SUITE 104
DOWNERS GROVE, ILLINOIS 60515 " Lender™). Borrower owes Lendee the principal sum of

EIGHTY EIGHT THOUSAND TWO HUNDRED AND 00/1CG

Lollars (U.8. 8§ 88,200.00 .
This debt is evidenced by Borrower's note dated the same date as this Seeuriy Instrument (*Note®), which provides fos
monthly payments, with the full debt, if not paid easliet, due and payable on  JANULRY 1, 2027
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, und ull rcm.wul-.
sxtensions and modifications of the Note; (b) the payment of all other sums, with interes',  advanced under paragraph 7 to
protect the security of this Securily lastrument; and (¢) the performance of Borrower's covenpasnnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vontey-to Lender the following

described property localed in - COOK County, Dinms:
PARCEL 1; UNIT NUMBER 4188-3-NORTH IN THE CHELSEA OF BUENA ¥ARK

CONDCMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBEDR

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION :;:N
)

ATIORHEYS' WATIOAL TILE NETRQRY <)

THREE FIRST NATIONAL PLAZA ﬁ

14-17-414~031~XaEK
1018 SUITE 674 A

CHICAGO, il 80802

u‘é}
Parcel 1D #: CLARENDUN
which has the address of 4188 NORTH CDRREDOGMK AVENUE-UNIT #3 , CHICAGO Strsst, City |
Minois 60611 g Code ("Property Addreas®)
ILLINGIS-Siqgle Family-FNMA/FHLMC UNIFORM
e INSTRUMENT Form 3014 9/
Q- L} ance Amended 8/

L' 10Ky

Foge 1 !0 VM MORTQAGE FORMS  (BODIS21-729)




UNOFFICIAL COPY '

0601 S0 06/6 YLOF Wiog 90 ¢ obe woss! (me- €D

1y
Jju épopd utene Kmw yorym 0] ¥ 0} 1521qns §1 {uadold et jo Wed AU JBY) SAIMULIGISP J3PUAT §| "TUMLNKST] fiunxg sy
0) v 3y Sulyputpiogns Japue] 0y K30)5wjSIIBS juaaaiSe Tv U] Ay JO JAP[OY AY) WOLY SN (3) JO 16IF] A JO UABSAUOJUS
oy wasaxd o) sjesedo uorndo s Japusr] ayy ur gomm sfurpacooud [efa) ‘wr UA A jo JuAWLAlOjUR sutsSe spuojep 10 ‘4Aq
ua1p a1 ey poof ur BIFALOD (q) L1apLaT 01 YjqEIdacoe Joutl B D1 UAY) AY) Aq PAINS aonedijqo sqi jo jwanded o o Funum
ut eaosde (B) 1AMOLI0Q SSO[UN JUABIIISU] £1LNDIG ST J9A0 K)ond sBY yaTijm Tal] LUy adrwyosip Apdmoad [pwgs ramokiog
~yuowAed agy Bnauapiae sydieoas rapuary oy ysiwny Apdwosd |eys Jamowsog ‘Aixip sjuawded asafy saywm Jamolrog J|
ydesBured sip Jopun pred aq 0} SJUNOW JO 8031)0U {[¥ JApUFT 0) YSNUNY Apdwosd (pegs samonog uswied pamo bosiad o 0
Apsaaip awin uo way) Aed jjeys Pmodsog ‘Jsmnet ety 01 pred 100 Ji Jo ‘7 gdrirred ur pepiacid Jauuvm st T suonedtjqo sy
Aed |puys 1omostog Aue g1 ‘sjuas punosd Jo moawded plogases| pue Juamisu) fiunseg s 1ea0 Anoud e Lea gorgm
fusdoag oy o1 aqEIngune suonsodwy puw somy ‘seflseya ‘nuewssasse ‘soxw ([ Aed j[eqs Jamouog RN ssirey) ¢
“a0p o) 1apun anp safsego aye] Aue 01 “1se) puw ‘onp didTLE 01 ‘TUNDJ lenp AN 01 PR
17 ydesfeaed Jopur s10nAed sjunowe o) ‘PUORS ‘AION 3 Jpun anp sadreyd jenpdndaid Auw 0; 521 :petdde oq |[eys 7 pUe |
sydesSurxd sapun sapus'| Ag peatadas sjuatnded (|8 ‘astaiayio s3pIA0Id m ajquoifdde ssejup) "SjuBtUARY Jo uonesijddy ¢
uRnsa] AJundeg sg
£q pRInes swins o) ISWETC 19210 B §¥ B[S JO uoLsinbor Jo W 94 e 1apu AQ pley spumy Auw {|ddw |jwys 'fuadasd oq jo
apes so vonsinhae aip o1 soud ‘Iepray ‘Apedord agy [1es Jo amboe |[eys Japue] ‘|7 ydus8esed Jopum °jp “Jopuer] 4q pley sprmyg
Aue samonog o) pungas Apdwosd jiegs Japuer] ‘uawinnsu] Ajunsag SIYy AQ paImoas swns (e jo [iy o wamded vodn
'DONRAISIP R[0S §,39pUarT 1k ‘synainded A[puow sajam}
uvg) oJow ou wr ouarayap a1 dn axew[(rys camouog Kouaroyap gy dn A o) Krwssanen umowre o Japue] o) Aed (s
1aMOLIOY 958D Yons U ‘pus ‘Sunum Ul Jamesog AL1ou 08 s JApUT ‘anp Caym SUIAY| MOIST Sy Awd o1 juetoyns jou ST owl
Auw  sapuar] Ay iRy spunyg 2 jo junote syl §f “we] a[gestjdde jo siuawannbal 2y Qitm AOURPIOSOR U1 EPUN §8IDXR S 0
IAMOAI0G ) JUNOIDE J[BYs Japur] ‘e ajqeaidde {Q pjeg aq o) panmauad suRoLE o3 PaeOYd JapUS] £q preg spunyg oq) ]
‘JualnLyY] K)UNdeg SIY; AQ PAINDSS STUNS (|8 JO) (U275 [eaonippe 8 padpeid ase spanf Ay "opem sum SpUn ot O) 1gap
yov0 yoym Joj ssodind ey puUw spung oY1 o) SHYap pur jIpasd Bmoys 'spinyg ay) jo Buhuncodw [enuue U ‘93rwyo Jnopim
'SamoIog 01 0Ald [jBys Japua] 'spuny oy uo pied aq [[RYN 1T 18R “tRaemey ‘Junum ut 2auSe Avm apoa] PO samouag
‘gpuny ay) uo sRuwa 20 iseuajinl Ame samoxiog Aed o) pasinber-aq-tou [1egs sopuar] ‘pred oq o) st sasinbar me] eqeardde
J0 aprw 1 uawaasfe ue esaju] cesmIAN0 saplacid me| s|qestare ssa[un ‘UBCE SIEL (iim UOHIAUUOS UT JApUa] Aq pasn
aoiases Bmpodal Yry amse jeas juapuadapay ue Joj aRIEY0 MUN-AU0 BAPL 0} JAM00Y AMbai ArW Japua] 4AAIMOH almyo w
yons axew o} Japuar] simuad mey 2|qeardde puw spuny Ayl UG JSAIRIUT Jazi00g SARd 1apUSTY SSIAUN 'SIIBY] MOKST S Fnkyuaa .
J0 JunudsE M01oso ayy Surzd|ewe Ajmuve ‘spumg sy 3aikidds pire Suiprou o5 Jamonog a8reyo jou Avul Japud] S| OS] =
ayy Aed o) spun,j ayt Ajdde |jeys Japuer] “Yueg uvo] ANOH JRISPG] AU U IO (DONMINIUY ¥ YOS S1 32p03] J) “i3pua] quipnjom)
Amua so Appuameansun *Kouelly [esopa; & Ay painser am sisodap asoym UOLTNSUL e N Py q [[wgs spung S
-me| ajqratpdde QAL S0UIPIOITE UT FBIAINPO JO S| MOISH
amny jo saamipuadyo JO RIS IGUUOSEAI PUR BIBD JUALIND JO SIFRQ AY) UO AN SPUN,J 0. JINOWNE 3 ABWNSI Awu Jopue]
“JUNOWIY J26$3| SY] PAAOXA O} 0T JUNOWER UB UL SPUn, PlOY (/U 109]|0d ‘o) AUS @ “AWm Jopriar] 08 J] 'j0NOWE 1agga] k S1s
spuny o1 0y sordde y8y) mB[ JAIOUE SS3|un ‘(,VASTY,) e 12 (097 UONRG 1S ] TT ‘ML 01 2L WO POPUALTE §¥ /6]
J0 19V RAINPAD0L4 JUSLIBINAS SIMIST [#9Y [RIAPS) BY) JAPUM JUNOIIE MOJISD 5 amouiog Joj asmber Lea ueo) sfefipow porja
A[[BJApa) W 10} JOPUS| B UNOWN WNWIXEW Sy} PAOYS O} J0U JUNOUIN B U1 SpUN,j PO PUR 15200 ‘7T, AT 18 ‘Aew sapuer]
LSRN MO, DO|[80 Asw Sy asel], “swnuaid asuwinsuy feduow jo yramAed A jo nay Ut ‘g qduiZares jo suorsiacid ay)
iM BOUBDIOOIM U] JapLY] O) Jamosog Aq djqeked wwns Lua (3) pue tAus i ‘ewmiaid ounsar a8edpou S Lwak (2) tAuw 1
swnnuaid asusinsuy pooy A1eak (p) tswnnwasd souminstn Auadord Jo prezey Apreas () thue g1 ‘Auadold s Do siBAs prnoud Jo
suanfed pjoyasea) Aarak (q) tK11adoid 2y U0 uBT| B S HEABRISU] AUNeS ST Jan0 AjLioud UTene AR QoYM SILAUISSISSY puv
saxe} Kaeak () :10) (,Spung,) wns v [y w pred s1 20N ) [N ‘NON 2 Jopun anp are syea fed A[guow Awp o) UL JOPUF]
1Y o Aed [eys Jomoiiog ‘1apua] g Jaalim UONHM B 0) JO mB| a(quoridde 0) 1(qng "dUMmsu] pue Sxw] Joj spung 7
) ‘oo sy Japun enp saf.egd arwy pue yuswiedaid ue pue 20N o £q PAITIPIAR 14AP ) UO ISAINNT pUE JO rediouud
?:‘ alp onp usym Aad Andwosd jwys somouog ‘selmwyy aje] pue pudedaly] fsesau] pus redpunyg jo wawming |
:5M0[[0} SY 0)8e P JURUSAON JopU pue Jamouiod "SINVNIAQD WHECLINN

f,:’; “fuadoad [eas Bunsaos uawnuistl A1INO3S WIOJIUN B AIMNSUOD 0] UONpSLNS £q suoneLmA
?’9 PAIUI] YHA SJUBUOACY HLIOJIUN-UOU PUR 38T [BUOIBU JOJ SIURUAAUD ULIOJIUN sauiquiud INHWNYLSNI ALNNOIS SIHL
- “PI03AL JO $IOURIGWNIUR AU 0) 150{GNS *SPUBIGP pue swite|d ||v jsutede Aadoid awy o1 ApL B4 A[Twaued pusjap |(tm pue

SIURLIEM JAMOLIOR PHOIAL JO SOUBIQIINGUD J0j )daoxd ‘passquinsuaun st Auadaid sy 1yl pue Auadosd ag) Aaauod pue Jomid
‘afefuow op 1yfu Ay sey pre podasuoa £gaiay ajess A1) JO pastas A[|ryme| s1 samouog 1 SINYNIAOD ¥IM0TI0Y

,‘Kuadoag, i se uownisu] AJLNXRS s a1 01 pasajas st 3uudaso) o JO Y UONIS]
funoag sy £q paraaoa aq osjr [jeys stohippe puw siuomadeidar v Auadoid s Jo wed e JyEASG 10 MOB BIMYY
pun ‘saourkapndda nuawasea jjv pur *Apadosd ay) vo pa)dIa Jay RN JO MO sjustwaacrdart oy e HEIAM HIHLAD0L




UNOFFICIAL COPY

this Security Insirument, Lender may give Borrower a notice identitying the lien. Borrower shull satisfy the lien or ke one or
more of the actions set forth ahove within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” und any other hazards, including
flokds or flooding, for which Lender requires insurance. This insurance shatl be nuintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with parsgraph 7.

All tnsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shali have the right to hoid the policies and renewals. [f Lender reguires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, { the restoration or repair is economically feasible and Lender’s security is not lessened, If the resteration or
repair is not econoni-glly feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does not aisv/ci within 30 days a notive from Leader that the insurunce carrier has offered to settle a claim, thea
Lender may collect the insurance proceeds. Lender may use the procecds to repair or reslore the Property or (0 pry sums
secured by this Security Instruawat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrow:r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mouinly pryvments referred t0 in paragraphs 1 und 2 or change the amount of the payments, [f
under paragriph 21 the Proporty 15 scgaird oy Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siial] pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior te the acquisition.

6. Occupancy, Preservation, Muintenance anz Protection of the Property; Borrower’s Loun Application; Leuseholds,
Borrower shall occupy, establish, and use the Property s gorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ine Pronerty as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in wiriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord Borrewes™y control, Borrower shall not destroy, damage or tmpair the
Property, allow the Property to deteriorate, or commit waste on {ne Propedy. Borrower shall be i default if any forfeiture
action or proceeding, whether civil or criminal, s begun that in Lender's sood fuith judgment could resultin forfeiture of the
Property or otherwisc materially impair the lien created by this Security ‘asirienemt or Leader’s secunty interest. Borrower nuy
cure such a default and reinstate, as provided in paragraph 18, by causing-ine action or proceeding to be dismissed with u ruling
that, in Lender's good faith determination, precludes forfeiture of the Burrdwer's snterest in the Property or other materis)
impairment of the lien created by this Security Instrument or Lender's security do’ciest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially fulse or imaccurate infarimtion or stateinents to Lender (or failed
to provide Lender with any matenal information) in connection with the loan evidenced oy thee Note, including, but not limited
to, represenlations concemning Borrower's occupancy of the Property as & principal residence. 1V this Security lnstrument is on a
lewsehold, Bourrower shall comply with all the provisions of the lease. If Borrower acquires qes title 1o the Maperty, the
leasehold and the fee titlo shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants sne agreements conlained in
this Security Instrument, or there is & logal proceeding that may significantly affect Lender's rights in the Property (such as o
proceeding in bankruptey, probale, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do ind
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a fien which has priority over this Securily Instrument, appearing tn court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does not have 1o do so.

Any smounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, withs interest, upon notice from Lender to Borrower requesting,
payment, ¢,

8. Moriguge Insurance, 1t Lender required mortgage insurance ws a condition of making the losn secured by this Security!
instrument, Borrower shall pay the preatiums required to maintain the mortgage insurance in effect. 1f, for any reason, the:
mortgage insurance coverage required by Lender lupses ar ceases to be in effect, Borrower shall pay the premiums requind I(t)‘)

&), eriiL) weoe Page 3 o1 6 Form 3014 9/90




UNOFFICIAL COPY

7601 § 06/6 PLOE Wiog 010 v ¥00g woon (e €D

TR

o) e ssepe 1suy Aq ueaif aq jleys Japuar] 0) onou Auy “sapmer] o} eajou Aq sawndisap sawcliog ssaippe sego Auw Jo
ssaippy Apadozd a1 01 palaaip & J{EYS S0N0U A1, POYIS JIIOUW JO 3T sasnbar me[ jqeorjdde ssajun [rem ssero 2y AQ ¢
Tuipw £q 10 11 Buriaatjap Aq uead oq [jEys JuawInNsE] AILN3Ag STY UL 0} paplacid Jamollog o) 010U AUy *SONON bl
‘;ION 11 Japum afreys juamAedaud
Aum noyym wawdedard pmued B s8 payeas; aq (]I uononpes atp ‘jediduud sanpal puTyar ¥ ) ‘Jamosog o) oanded
wanp & Sunpmu £q 20 aloN ayt sepun pamo [eduud sy furonpas Aq puryas sy aYew o3 9500 £EW IopuI] ‘JImMOLIOY
0) PapUMyas aq j|is sinu| papiuuad papaadNe Yolm JamoLiog WOIf PAIR|[0o ApeasjE swns Aue (g) pme W] pepfuad 3@ o
a1uy 21 aanpal 0) AJBSSadAU JUNOWE 3y Kq paonpal aq j|kys afsey> ol Yons Auv (¥) [usy sy paniuued oy PaGOYs TEO(
A M HONIAULOS U1 PA;2A][03 8 0] 20 PA1se](nd salieyd uwol Jay0 JO 1suMm g Jeyy o8 paasdiam Ajreay st me) eq poe
‘5oRIBYD UBO| WNLIIXFUI 122 Y21UM ME] B 0] J03(qNs ST JUANAISU] AUNDAG S1) A poindas twoy aip )] *sakrey)) weory "¢
“JUBSHOD § JAMOLI0% i) INOYIIM JJON 1) J¢ JUSUILSU] AHUNSG SIG) JO STLR 3 0] piedal uam SIOHEPOINTOSOY AT oYew
10 JraqrO) ‘A1pottl ‘puaIYa vy sude Lew Jamouog Jagio {Te puw sapua] ey soaife (o) pue uewnnsu] HUNXRG ST £G PINE
swms a1 Ked 0y papediqo fypenosuad 100 81 (g) Huewnisy) Alunsag sy Jo suuay ayy Jepun Auadasd g W jsueiul §,JomoLiog
1B £2auos pus B ‘eBefpoiu oy Ajuo juswmnsu] Kiunseg snp Butudis-oo si () [OION A ANNYS 10U V0P M JURANNS]
fjunaag sigy sufls-00 ofm JomcLiog Auy ‘|e1oass pum juiof oq [[eys SuoweoiSe pue suenoacd s samouog L] qdesdwred
jo suoistaosd ay) 0} 1algNs ‘SaM0208 Pue Japuar] jo sufisse pue SI0SRAOIMS I YU PUB PUI] {[EHS JUSNIST] AILNSS
sy §0 sjuawde pur s1UBUA0D W) Sieudlis-0)) (AMfIqerT [RPAIG PUR Julf !punog SuISSY puB SI0WBNG ‘7]
-Apewaz 50 13U Aur jo astataYD
ay apnpoard 1o JO 13AImw v 3 JoU {[BYS Apaatzs 10 13U Aue 3ne120sxa U) JapusT AQ ADEIRAQU0) AUY ‘ISRUANT U] S10SSA0ONS
s Jamoiiog 1o 1amouog puifuo ayl Aq apna pawwpp Aue jo moswar £q Juawmusul AJUnoag s1Y) AQ pRindes swns sy Jo
uonEZILOWR Kjipo astayio 10 juatifed Jo) sy PraYe 0) aTY3S JO ISANL W 408590ns Aue 1suTEdE TUIpsoscad dURIDOD
o) paatnbas ag 10U [[RYS JAPUFT ‘IS UT LIOSSEIINS 5,47MDLOF J0 amoLog [emBuo o Jo Aniqer| s aseatas o3 eperado jou
[[BYS 13mMoLI0g] JO 121a)UY Ul J0SSadoNs AUm 01 Japua] Aq perar® Justunisu] £junseg sip AQ pamaes SWns ) JO GONWZINOWR jo
uonwIpow 10 wawded 10} auily AY) JO VOISUAIXT “JAAIRA & JOr PR 4G 20URIEIGI0] (PISEIRY 10N Pmoliog °]]
“syuaw£ed yons Jo Junowe ayy afusys Jo 7 puw | sydesfesvd m oy passagas suawded Apauotw agr jo apep anp agt aeodisod
10 puajxs you [[eys [ediund 0y spavold jo uonediidds Aur ‘Sunus Y0 333w SINIGYI0 JOMOLIOE PUR JOPUIT SSI[U(]
‘BN B JOU SO JHSGM JuAINDST] AJUN23G ST AQ parndas
stns a1 03 20 Auadosd @Yy jo Jredai Jo uonesogsal oy Jeyna ‘vondo sjt 18 “spwataid s A(dde pum 1301{00 01 PAZUCTINE ST JAPUST
'uaard st amiou Ay MEp ayy ok SAEP Of UIGEAM JapusT of puodsal o) S|Ig 192a010f ‘SaBeilep JO) WITEID © B[1195 IO PIMME
UM 2V 0] $10JJ0 JOIRUAPUOD A} 12U JAMOLIOg 0 JapuaT] AQ 30100 JAYR ‘Ji Jo “Jaswisog Aq peoopueqe st Auadold aq) ]
“anp UAY) AW SWINS AY) 10U JO IS JUABANSTE] A)imN3d5 STY1 £q PAINes SIS o o) parjdde og
|1Bys spaesozd an ‘sapiacid asiwualio me] a|qeaidde ssajun 10 Sunum 1 2aude 9SIMIFY019pUaT P Jameiog ssafum ‘Bunin
alyy 10j3q A[PIMPALI| [RINMS SWAS BY) JO junowe o) ey s83] St Sunpm atp a1043q Apwiprannl Ausdord 243 Jo anjeA YT
Jtep ag1 yorym w Auadasg agy jo Buppe [eiped ® o JU0AR Sy U] “Jamosiog of pred By [[RUs axmpeq AUy Fune oY) A0jq
Llampawun {padosd #4) Jo anjea jaqsew nwp oY (q) £q PapIAID ‘Buniel 24y al0jeq A[PIEIPALLT) PAIN3IS SWNS AR JO Imows
[eoy 2y () :wonomy Sumoljop ay; Aq peydiyn 8paadnid Yy Jo WUMOWR 9) Lq PAINpal aq [[erS JUNHANSU] AILINXAG S
£q paInoes suins 9 *Sunum U1 2138 3IMIAGI0 JPUT PUE JAMOLIOE ESI[UN ‘Suniw) o) 10joq K|SiRIpeTLl RINNSU] AIUN0AS
Sy Aq PAINDAS SWNS aY) Jo Junowe sy weg) Jawald Jo 0) [enbo st Bubpe oy) asojeq Almmpammu Auadord an JO anfeA JoyaRn
ney ap yorym w Apadosd ayy jo Junym [eiped & ;o 102A2 2y U] “Jamolsog o) pred $5A0Xd AUV qiim ‘anp LI 100 JO JARYM
quawnnsu] Liunoas sIg) g paindas swns agy o) pandde ag jregs spaasosd 2yt ‘Auadosd o Jo Sunme fN0Y B JO 11243 97 O]
-Japua] o) prad aq |1EYS
pue paulicsr {qasay asw ‘UONBUWAPUOD JO N U1 acurA2a005 J0) Jo ‘Auadorg am jo ued Auw jo Funyw Jaqo 30 voECUIAPUCD
4113 YHM UOIDAUNOD Ul ‘[enuanbasuod Jo 15 ‘safNuEp 10j wiR|y 1o pieme AUF jo spasd0id Byl "GONRUURPUO) ‘(]
‘uonaadsur gy 20) asnes apgeuoseas Juidjioads volxadsur ue 0) Joud 1o Jo W A IE V210U JIMOLIOF

fq_iﬂ 1eys zepua] “Kuadosg sy Jo suonoedsur pue uodn saljua ajqeuoseal aymn Awi juade 51 Jo sopue] ruonedsuy '6
‘me| 9|yeat)dde JO Japus] PUR JemoLIog BRamiaq jUataIBe uslim AU (RIM IOUEPIOIVY TI SPUS IITRINSU!
@‘@eﬂumu 10§ j=waenbal ogy [nUn ‘aA19vas 530§ € 9p1aoid 07 Jo ‘43ey8 U1 soueinsyy fefuom wnuTewr o) pasinbes swnmmasd ot
(fpd [|BYS JOMOMIDY "PRUIBIYO §1 PUY A[B]IBAE SMB0daq UTefe sapus q pascsdde saunsur ov Aq papiscid (sarmbar Jopuer 1mQ
Pouad ap 10) puw junowe ayy vr) aTesaaos sowensut afeduow §1 Jopuar] Jo uondo ay 3¢ ‘pasnbal aq 3aduo) ou fzw sjusmied
araesal ssor] -eouminsul afeSuouwr Jo nal[ vy aasesa) 50| B 58 sjuawAed avayy uneal pue asn 1dRooe {11m 30U 193 U1 A
o} pasean Jo pasde] a881aA05 aoumsnstl ey Loym samoltog £q pred Buteq wnnuead sorminsin ddeBpom el ay jo Yy pEme-avo
0y [enba wns v ool Yaes sapuar] 0y Aed [jrys Jamouog ‘ajqejiear jou 51 afeioaon somensul afeSiiow juamambe Lrenueisqns
3 1epuar] Ay paaoadde Jainsur afufpow esusaye uv WOl e ul Alsnolaaid saresnsut afeluow s Jo tamouog 01 0D
a1 01 wepramba A[jEnuBngns 1500 B 38 102y vt K)snolaaud aowmnst »fefpow agy o) ue(rAmmba L(eijreisqns afrias02 Cieqo




UNOFFICIAL COPY

Lender's address stated herein or any ather addiess Lender designates by notice 1o Borcower. Any natice provided for in this
Security Instrument shall be deemed to have been given 0 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Security instrument shall be govemned by federnl law and the law of the
jurisdiction in which the Proporty ts located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 bo severable,

16. Borrower’s Copy. Borcower shall be given one conformed copy of the Note and of this Security Instrunent.

17. Transfer of the Property or w Beneficinl Interest i Borrower. 1 all or any part of the Property or any interest in it
is sold ar transfecred (or if 8 beneficial interest in Borrower {5 sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, sl its option, reguire immediste payment tn lall of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa] law s of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days trom the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Secunity Instrument. 17 Barrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower,

18. Borrower’s Righa ‘o Reinstate. 11 Borrower meets certain conditions, Borrower shall have the nght o have
enforcement of this Security lastriment discontinued at sny time prior to the earlier oft (s} 5 days (or such ofher penod us
applicuble law may specify for rinstatement) before sale of the Property pursuant o any poveer of sale contained in this
Security Instrument; or (b) entry ol & paipment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a) pays
Lendor #)l sums which then would be dae under this Security Instrument und the Note as if no acceleration had occurred; (b)
cures any defsult of any other covenants or/agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attomevs’ fees; and (d) takes such uction as Lender may reasonably require 10 assure
that the lien of this Security {nstrument, Lender's<ighs in the Property and Borrower’s obligation to pay the sums secured by
this Security Ilnstrument shall continus unchanged: Upon reinstatement by Borrower, this Security Instrument! and the
obligations secured hereby shall remain fully effective as it no acveleration had occurred, However, this right (o reinstate shall
aot apply in the case of acceleration under paragruph 7.

19, Sale of Note; Change of Loan Servicer, The Noie ot u partial interest in the Note (logether with this Security
{nstrument) may be sold one or more timtes without prior notiee t¢ Burrower, A sule may result tn a change in the entity (known
as the "Loun Servicar®) that collects monthly payments due under the Mors and this Secunty Instrument. There also muy be one
or wmore changes of the Loun Servicer unreluted to a sale of the Note. [¥thire s a change of the Loan Servicer, Barrower will be
diven written notice of the change in accordunce with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoula be pade. The notice will also contain any other
information cequired by upplivable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence. usz, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Bosrower shall not do, nor ullow anyone else to do, anything affecting the
Property that is in violslion of any Envirormental Law. The preceding two sentences shallinot apply to the presence, use, or
storage on the Property of smail quantities of Huzardous Substances thal ure generslly recognized 1o be appropriate to normud
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, cleim, demand, lawsait or other uction by uny
govemmentul or regulatory agency or private party involving \he Property and any Hazurdous Substanc’: or Environmentsl Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by uny govermmental or regulatory authority, that
any removal or other remediation of eny Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke
all necessary remedial actions in mecordance with Environmenta) Law.

As used in this parugraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammuble or toxic petroleum products, toxic
pesticides and herbicides, volatils solvents, malerials contgining asbestos or furmaldehyde, and radioactive materials. As used in

this paragmaph 20, “Environmental Law® means federsl faws and laws of the jurisdivtion where the Property is located that |

relate to health, safely or enviroamental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borvawer prior 1o acedleration following Borrawer's hreach
of any covenunt or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 uniess
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 4188-3-NORTH IN THE CHELSEA OF BUENA PARK
CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
LAND: LOTS 1 AND 2 IN BLOCK 2 IN WALLER'’S ADDITION TO BUENA PARK,
BEING A SUBQIVISICON IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 -WORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T0 THE
DECLARATION GF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 93589266, AS
AMENDED BY DOCUYRNT NUMBER 94740564, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS;

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF THE ABOVE
PROPERTY AS SET FORTd IN THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NUMBER 936164LP, MADE BY PIONEER BANK AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 12, 1976 AND KNOWN AS TRUST
NUHMBER 20112 OVER THE PROFERTY DESCRIBED AS FOLLOWS:

A STRIP OF LAND COMPRISING TdF WEST 10 FEET OF THE NORTH 91.10 FEET

OF LOT 2 IN BLOCK 2 IN WALLER’S 2DDITION TO BUENA PARK IN THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 1/, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, I COOK COUNTY, ILLINOQIS.

14-17-414-031 -0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of DECEMBER | 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Note to
PREFERRED MORTGAGE
ASSOCIATES, LTD.

{the “Lender”)

of the same date and covering the Property described in the Securtty Instrument and located st;

X!
CLARENDUN &7
4188 NOKTA AVENUE~UNIT #3, CHICAGO, ILLINOIS 60613
Property Address

‘The Property includer w ungd in, together with an undivided interest in the common elements of, & condominium
project known as:
CHELSEA OF BUENA PARK CONDO

Nams of Condominium Project
(the *Condominium Project™). VE4abs owners association or other emtity which acts for the Condominium Project
(the "Owners Association®) holds tiths o, property lor the benefit or use of ity members or sharcholders, the
Property also includes Borrower's im=rest.in thoe Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. o aldition to the covenants and sgresments made in the Security
[nstrument, Borrower und Lender further covenant and.agree as follows:

A. Condominium Obligations, Borrower| shail perform alt of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents”™ are the: (1) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when dve, 41l dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalica maip'zing, with a generally accepted insurance
carrier, a "master” or "hlanket” policy on the Condominium Praject ‘which s satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and sgainst’tto hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i)  Leader waives the provision in Uniform Covenant 2 for the mGunly puyment to Lender of the
yearly premium instaliments for hazurd insurance on the Property; und

(i1} Borrower's obligstion under Uniform Covenant § 10 maintain hazard irsuince coverage on the
Property is deemed satistied to the extent that the required coversge is provaded by the Gwnors Associgtion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or tepuir following a loss o
the Property, whether to the unit or to common clenwnts, any proceeds payable to Borrower wre hereby nssigned
and shall bo paid to Lender for application to the sums secured by the Security Instrument, with any excess puid to
Borrower,

C. Public Liability Insurunce. Borrowsr shall take such actions a5 may be reasonablo to insure thut the
Owners Association maintains @ public liability insurance policy acceptable in fonm, xmount, and extent of
coverage to Leader.

MULTISTATE CONDOMINIUM RIDER-Sinyte Family-Fannia Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/20
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ADJUSTABLE RATE RIDER

{1 Year Trewsury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER iy made this 9TH day of DECEMBER .
1996 | and is incorporated into and shail be deemed to amend and supplement the Morgage, Deed of Trust
or Security Deed (the “Securnty Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the *Note™) 10
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the"Lender®) of the same date and covering the property described in the Secunty Instrument and located at:

CLARENDON 4
4188 NORTH BKXH K AVENUE-UNIT #3, CHICAGO, ILLINCIS 60613
- Praperty Address

THE KOTE CO INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A0 THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BORROWc'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RZTY THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Seeurity fnstrument,
Borrower and Lender further covzarit and agres w follows:

A. INTEREST RATE AND MONTHLY. PAYMENT CHANGES
The Note provides for an initial interest potepf 7.2500  %. The Note provides for changes in
the interest rale and the monthly payments, g0 ows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dayof - JANUARY 1 . 2002 . &nd on thal
day every 12th month thereafier, Each date on which my intedest rede could chunge is called o "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will e barsd on an Index. The “Index” is the weekly
averuge yield on United States Treasury securities adjusted 1o 1 constant maturity of [ year, as made available by
the Federal Reserve Bourd, The mast recent Index figure availuble as of <ncdate 45 days before each Chunge Date
15 called the *Current [ndex.”

If the Index s no longer available, the Note Holder will choose a new inde wnich is based upon comparable
information. The Note Holder will give me natice of this chaice.

{C) Calzulation of Changes

Before cach Changs Date, the Note Holder will calculate my new interest rute by addig WO AND

THREE FOURTHS percenlage point(s) ( 2.7500 %) 1o the Current

Index. The Note Holder will then round the result of this addition to the nearest une-cighth of Cae pereemtage point
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new tnicrest rate unhil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannia Mse/Fraddie Mac Uniform instrument
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