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7141 N, Kedzie #508

MORTGAGE AND
ASSIGNMENT OF RENTS AND LEASES

THIS INDENTURE ("Mortgage”) 15 entered into this __ day of October, 1996 by
Melvin W. Siegel and Pearl Siegel (collecuvily, the "Mortgagors") to Prentiss Properties
Superior I L.P., 1717 Main Street, Suite 5000, Dallas, Texas 75201 (Mortgagee™). Except as
otherwise provided herein, all capitalized terms uses lut not defined herein shall have the
respective meanings given to them in the Settlement Agrecinent (as hereinafter defined).

WHEREAS, Mortgagor Melvin Siegel has executed and delivéred 10 Mongagee that
certain Settlement Agreement, dated as of even date herewith, (said Settiement Agreement and
any and all modifications thereto is referred to herein as the "Settiement Agregement”) in the
matter captioned: Prentiss Properties Superior { L.P. v. Melvin W. Siegel, e:. 4t No. 95 C
0820 in the United States District Court for the Northern District of Iitinois. Moigagor Pearl
Siegel is lawfully married to Melvin Siege! and holds title to the mortgaged property tieieinafter
described jointlv with her husband, Melvin Siegel. Mortgagee has required that Mortgagors
enter into this Morigage and grant to Mortgagee the liens and security interests referred to herein
to secure Melvin Siegel's payment of the Supplemental Amount, as that term is defined in the
Settlement Agreement, (said liability being hereinafter referred to as the "Liability"); and
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WHEREAS, the Liability secured hereby shall not exceed an aggregate amount, at any
one time outstanding, of one mitlion dollars ($1.000,000.00). said sum representing two hurdred
percent (200%) of the maximum Supplemental Amount due under the Settlement Agreement,
provided. that the foregoing limitation shalt apply only to the fien upon the real property created
by this Mortgage, and it shall not in any manner limit. affect or impair any right i favor of
Mortgagee under the provisions of the Settlement Agreement:

NOW, THEREFORE, in consideration of the premises contained herein and to secure
payment of the Supplemental Amount, up to and including the amount of the Liability, and in
considera:ion of One Dollar ($1.00) in hand paid. the receipt and sufficiency whereof are hereby
acknowledged, Mongagors do hercby grant, remise, release, alien, convey, mortgage and
warrant to Mepgagee, its successors and assigns, the following described real estate (the
"Property”) in’ Coek County, Iinois:

The coadominium property commonly known as 7141 N. Kedzie
#508. Chicage, IHinois. See Exhibit A atiached hereto, and by
this reference riade a part hereof. for the legal description of the
Property

which Property, together with all rignt, vitie and incerest, if any, which Mortgagors may now
have or hereafier acquire in and to all improvements now or hereafter located thereon of every
nature whatsoever, is herein called the "Premises”.

TOGETHER WITH all right, title and ‘incezest, if any, inciuding any after-acjuired
right, titie and interest, and including any right of use pr occupancy, which Mongagors may
now have or hereafter acquire in and (o (a) all easemeris, rights of way, gores of land or any
lands occupied by streets, ways, aileys, passages, sewer rignts, waier courses, water rights and
pawers, and public places adjoining said Property. and any)other interesls in property
constituting appurtenances to the Premises, or which hereafter shatlin any way belong, relate
or be appurtenant thereto, and (b} all hereditaments and easemients, of exery nature whatsoever,
located in or on the Premises and all other rights and privileges taerennto belonging or
appertaining and al) extensions, additions, improvements, betterments, renewals, substitutions
and replacements to or of any of the rights and interests described in subparagriphs (a) and (b)
above (hereinafier the “Propenty Rights”).

TOGETHER WITH all right, title and interest, if any, including any after-acquired
right, title and interest, and including any right of use or occupancy, which Mortgagors may
now or hereafter acquire in and to all fixtures and appurtenances of every nature whatsoever now
or hereafter located in, on or attached to, and used or intended to be used in connection with,
or with the operation of, the Premises. It is mutually agreed, inended and declared thai the
Premises and ail of the Property Rights and Fixtures owned by Mortgagors (referred to
collectively herein as the "Real Property”) shall, so far as permitted by law, be deemed to form
a part and parcel of the Property and for the purpose of this Mortgage to be real estate and
covered by this Mortgage.
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TOGETHER WITH all the estate, right, title and interest of Mortgagors in and to (i} al}
judgments, insurance proceeds, awards of damages and settlements resulting from condemnation
proceedings or the taking of the Real Property, or any part thereof, under the power of eminent
domain or for any damage (whether caused by such taking or otherwise) to the Real Propenty,
or any part thereof, or 1o any rights appurtenant thereto, and all proceeds of any sales or other
dispositions of the Real Property or any part thereof; and {except as otherwise provided hcrein
or in the Settlement Agreement) Mortgagee is hereby authorized to coliect and receive said
awards and proceeds and to give proper receipts and acquittances therefor, and to apply the same
as provided in the Settlement Agreement; and (ii) all contract rights, general intangibles, actions
and rights in action relating to the Real Property including, without limitation, all rights to
insurance proceeds and unearned premiums arising from or relating to damage to the Real
Property; ard fiii) all proceeds, products, replacements, additions, substitutions, renewals and
accessions of an to the Real Property. (The rights and interests described in this paragraph
shall hereinafter be called the "Intangibles”.)

As additional seourity for the Supplemental Amount secured hereby, Mortgagors (1) do
hereby pledge and assign to Mortgagee from and after the date hereof (including any period of
redemption), primarily and or'a perity with the Real Property, and not secondarily, all the rents,
issues and profits of the Real Propertv.and all rents, issues, profits, revenues, royalties, bonuses,
rights and benefits due, payable or accruing (including all deposits of meney as advance rent,
for security or as earnest money or as gi<n payment for the purchase of ail or any pan of the
Real Property) (the "Rents") under any and-ail present and future leascs, contracts or other
agreements relative to the ownership or occuparcy of ali or any portion of the Real Propeny.,
and (i) except to the extent such a transfer or assiznment is not permitted by the terns thereof,
do hereby transfer and assign to Morigagee all such leases and agreements (including all Mort-
gagor's rights under any contracts for the sale of any pcrtion of the Mortgaged Property and all
revenues and rovalties under any oil, gas and mineral leases ieiating to the Real Property) (the
“1eases”). Mortgagee hereby grants to Mortgagors the right i collect and use the Rents as they
become due and payable under the Leases, but not more than one (2 >month in advance thereof,
unless an Event of Default, as that term is defined in the Settlemcii Agreement, shall have
occurred provided that the existence of such right shall not operate’to subordinate this
assignment to any subsequent assignment, in whole or in part, by Mortgagor:, and any such
subsequent assignment shall be subject to the rights of Mortgagee under 3. Mortgage.
Mortgagors further agree to execute and deliver such assignments of leases or ?av.gnmems of
land sale contracts as Mortgagee may from time to time request. In the event of ai Event of
Default, (1) Mortgagors agree, upon demand, to deliver to the Mortgagee all of the Leases with
such additional assignments thereof as Mortgagee may request and agrees that the Mortgagee
may assume the management of the Real Property and collect any Rents, applying the same upon
the Supplemental Amount in the manner provided in the Settlement Agreement, and
(2) Morigagors hereby authorizes and directs ali tenants, purchasers or other persons occupying
or otherwise acquiring any inferest in any part of the Real Property to pay the Rents due under
the Leases 1o Mortgagee upon request of Mortgagee. Mortgagors hereby appoint Mortgagee as
its true and lawful attorney in fact to manage said property and collect the Rents, with full power
to bring suit for collection of the Rents and possession of the Real Property, giving and granting
unto Mortgages and unto its agent or attorney full power and authority 1o do and pertorm all and
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every act and thing whatsoever requisite and necessary to be done in the protection of the
security hereby conveyed: provided. however. that (i) this power of auorney and assignment of
rents shail not be construed as an obligation upon Morngagee (0 make or cause to be made any
repairs that may be needful or necessarity and (i) Mortgagee agrees that unuil such Event of
Default as aforesaid. Morrgagee shall permit Mortgagors to perform the aforementioned
management responsibilities.  Upon Mortgagee's receipt of the Rants, at Mortgagee's option.
it may use the proceeds of the Rents to pay: (1) reasonable charges for collection thereof. costs
of necessary repairs and other costs requisite and necessary during the continuance of this power
of attormey and assignment of rents, {2) general and special taxes, msurance premiems. and
(3) any_ovall of the liabilities pursuant 1o the provisions of the Settlement Agreement.  This
power of auorney and assignment of rents shall be irrevocable until this Mongage shall have
heen satistied and released of record and the releasing of this Mornigage shall act as a revocation
of this poweraf attorney and assignment of rents. Mortgagee shall have and hereby expressly
reserves the righeard priviiege (but assumes no obligation) to demand, collect, sue for, receive
and recover the Renis,/ar any part thereof, now existing or hercafter made. and apply the same
in accordance with the pravisions of the Settlement Agreement.

Al of the property descrited above, and each item of property therein described, not
limited to but including the Property, the Premises, the Property Rights, the Fixtures. the Real
Property, the Intangibles, the Renis 204 the Leases, is herein referred (o as the "Mortgaged

Propenty.”

Nothing herein contained shall be constived as constituting Mortgagee a mortgagee-in-
possession in the absence of the taking of acwat-possession of the Mortgaged Property by
Mortgagee. Notaing contained in this Mortgage skali be construed as imposing on Mortgagee
any of the obligations of the lessor under any Lease-cf the Morigaged Property in the absence
of an explicit assumption thereof by Mortgagee. In the (xercise of the powers herein granted
Mortgagee, except as provided in the Settlement Agreement, fio liability shall be asserted or
enforced against Mortgagee, all such lability being expressh” waived and released by
Mortgagors.

TO HAVE AND TO BOLD the Mortgaged Property, properties_rights and privileges
hereby conveyed or assigned, or intended so to be, unto Mortgagee, its beneiiziaries. successors
and assigns, forever for the uses and purposes herein set forth. Mortgagors helebv release and
waive all rights under and by virue of the homestead exemption faws, if any, of the State and
Morigagors hereby covenant, represent and warrant that, at the time of the ensealing and
delivery of these presents, Mortgagors are well seised of the Mortgaged Property in fee simple
and with lawful authonty to sell, assign, convey and morigage the Mortgaged Property.

The following provisions shall also constitute an integral pant of this Mortgage:

L. Liability of Pear] Siegel. Notwithstanding any other provision of this Mertgage
or the Settlement Agreement, this Mortgage shall be considered non-recourse as against
Morgagor Pearl Siegel. This paragraph does not affect any rights of Morigagee against
Mortgagor Melvin W. Siegel under this Mortgage or the Settlement Agreement,
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2. Payment of Taxes on the Mortgage. Without limiting any of the provisions of

the Settlemert Agresment, Mortgagors agree that, if the United States or any department, agency
or bureau thereof or if the State or any of its subdivisions having jurisdiction shall at any time
require documentary stamps (o be affixed to this Mongage or snall levy, assess. or charge any
tax, assessment or imposition upon this Mortgage or the credit or indebiedness secured herehy
or the interest of Mortgagee in the Premises or upon Mortgagee by reason of or as hoider of any
of the foregoing then, Morgagors shall pay for such documentary stamps in the required amount
and dehiver them to Mortgagee or pay (or reimburse Mortgagee for) such taxes. assessments or
tmpositions.  Mortgagors agree to exhibit t¢ Morngagee, al any time upon request. ofticial
receipts snowing payment of alf taxes, assessments and charges which Mortgagors are required
Of elects to ray under this paragraph. Morgagors agree to indemnify Mortgagee against liability
on account ©f cuch documeniary stamps. taxes, assessments or impositions, wheiher such
hability arises oziore or after payment of the Supplemental Amount and regardless of whether
this Mortgage shail lave been released.

3 Leases Affrciing the Real Property. Mortgagors agree faithfully to perfonmn all
of its obligations under alf.present and furure Leases at any time assigned to Morigagee as
additional security, and (o refrsin from any action or inaction which wouid resuit in termination
of all such Leases or in the diminution of the value thereof or of the Rents due thereunder. All
future lessees under any Lease made 2iter the date of recording of this Mongage shall, at
Morigagee's option and without any furher documentation, attorn to Mortgagee as lessor if for
any reason Mortgagee hecomes lessor thereurder, and, upon demand, pay rent to Mortgagee,
and Mortgagee shall not be responsible under such Lease for matters arising prior to Mongagee
becoming lessor thereunder,

4 Use of the Real Property.

(a)  No Easements. Mongagors agree thai i shall not permit the public to use
the Real Property in any manner that might tend. in Mcngagee’s reasonable judgment.
to impair Mortgagors' title to such property or any portion thereof, or 10 make possible
any claim or claims of easement by prescription ov of implied dedication to public use.

(b) RPTA. There are no {acilities or substances on the Morieaged Property
which are subject to reporting under Section 312 of the Federal Emergercy Pianning and
Community Right-to-Know Act of 1986 (42 U.S.C. Section 11022)-and Federal
regulations promuigated thereunder. The Mortgaged Property does not contain any
underground siorage tanks. The Mortgaged Property is not "real property” as such term
is defined under the Iilinois Responsible Property Transfer Act of 1988, 765 ILCS 90¢3
(1992), et seg.

5. Indemnification. Morigagors shall not use or permit the use of any part of the
Real Property for an illegal purpose, including, without limitation, the violation of any
environmental laws, statutes, codes, regulations or practices. Mortgagors agree to indemmfy
and hold harmless Mortgagee from and against any and all losses, suits, liabilities, fines.
damages, judgments, penalties, claims, charges, costs and expenses (including reasonable
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attorneys” and paralegals, fees, court cosis and disbursements) which may be mmposed on.
incurred or patd by or asserted against the Real Property by reason or on account of or in
connection with (1) the construction. reconstruction or akeration of the Real Property, (i1) any
neghgence of misconduct of Mortgagors, any lessee of the Real Property, or any of their
respective agents, contractors, subcontractors, servants, employees, licensees or invitees.
{i) any aceident, injury, death or damage 1o any person or property occurring in. on or about
the Real Property or any sireet, drive, sidewalk, curb or passageway adjacent thereto, or
(iv) any other transaction arising out of or in any way connected with the Morgaged Property.

8 Condemnation Awards. Mortgagors hereby assign to Mortgagee, as additional
secunity, 4l awards of damage resulting from condemnation proceedings or the taking of or
injury to the Real Property for public use, and Morngagors agree that the proceeds of all such
awards shall bepaid to Mortgagee and applied as specified in the Settiement Agreemerit.

7. Remedics- Subject to the provisions of the Seulement Agreement, upon the
occurrence of an Event of ‘Default under the tarmns of the Settlement Agreement, in 2ddution to
any rights and remedies provided for in the Settlement Agreement, and 1o the extent permitted
by applicable law, the followirg provisions shall apply:

{a) Mortgagee’s Power_of Enforcement. [t shali be lawful for Mortgagee
o (1} immediately self the Morigage=-Property either in whole or in separate parcels, as
prescribed by the State law, under power of sale, which power is hereby granted to
Morigagee to the full extent perminted-oy the State law, and thereupon, to make and
execute to any purchaser(s) thereof deeay si’ conveyance pursuant to applicable law or
(i1} immediately foreclose this Mortgage by qudicial action. The court in which any
proceeding is pending for the purpose of toreciosure of this Mongage may. at once or
at any time thereafter, either before or after sale, ‘witrout notice and withoui requiring
bond, and without regard 1o the solvency or insolvenéy of any person liable for payment
of the Liability secured hereby, and without regard to tlie (nen value of the Mortgaged
Property or the occupancy thereof as a homestead. appoint a receiver (the provisions for
the appointment of a receiver and assignment of rents being an eapress condition upon
which the Loan hereby secured is made) for the henefit of Monezgce, with power to
collect the Rents, due and to become due, during such foreclosure suit and the full
statutory period of redemption notwithstanding any redemption. The receiver. out of the
Rents when collected, may pay costs incurred in the management and operation of the
Real Property, prior and subotdinate liens, if any, and laxes, assessments, water and
other utilities and insusance. then due or thereatfter accruing, and may make and pay for
any necessary repairs to the Real Property, and may pay all or any part of the Liability
or other sums secured hereby or any deficiency decree entered in such foreclosure
proceedings. Upon or at any time after the filing of a suit 1o foreclose this Mortgage.
the court in which such suit s filed shall have fult power to emter an order placing
Morntgagee in possession of the Real Propenty with the same power granted to a receiver
pursuant (o this subparagraph and with all other rights and privileges of a mortgagee-in-
possession under applicable law.
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(h)  Mortgagee's Right to Enter and Take Possession, Operate and Apply
Income. Mortgagee shali, at its option, have the right, acting through s agents or
artorneys, either with or without process of law, forcibly or otherwise, to enter upon and
take possession of the Real Property, expel and remove any persons, goods, or chatiels
occupying or upon the same, to collect or receive all the Rents, and to manage and
controt the same, and to lease the same or any part thereof, from time to time, and, after
deducting all reasonable auorneys’ fees and expenses. and all reasonable expenses
incurred in the protection, care, maintenance, management and operation of the Real
Property. distribute and apply the remaining net income in accordance with the terms of
the-Settlement Agreement or upon any deficiency decree entered in any foreclosure
procesdings.

() IMFL. Mortgagors and Mortgagee shall have the benefit of all of the
provisions of the Act. including all amendments thereto which may become effective
from time to tizae after the date hereof. If any provision of the Act which is specifically
referred to herciin 1s repealed, Mortgagee shall have the benefit of such provision as most
recently exiting prior tc such repeatl, as though the same were incorporated herein by
express reference.

8. Application of the Reucs or Proceeds from Foreclosure or Sale. [n any fore-
closure of this Mortgage by judicial-iction, or any sale of the Mortgaged Property by
advertisement, in addition to any of the terrrs and provisions of the Settlement Agreement, there
shaill be allowed (and included in the decrec foi) sale in the event of a foreciosure by judicial
action) to be paid out of the Rents or the proceeds of such foreclosure proceeding and/or sale:

(a)  Supplemental Amount. All of the Supplemental Amount and other sums
secured hereby which then remain unpaid; and

(b)  Costs, Fees and Other Expenses. All couri casts, reasonable attorneys’
and paralegals’ fees and expenses, appraiser’s fees, adveitsing costs, filing fees and
transfer taxes, notice expenses, expenditures for documentary axd' expert evidence, steno-
grapher's charges, publication costs, and costs (which may be estimated as to items to <}

696

L
-

be expended after entry of the decree) of procuring all abstracts of title; titie searches and <
examinations, titie guarantees, title insurance policies, Torrens certificarcs and similar N

data with respect to title which Mortgagee in the reasonable exercise of its judgment may
deemn necessary. All such expenses shall become part of the Liability secured hereby
when paid or incurred by Morgagee in connection with any proceedings, including but
not limited to probate and bankruptcy proceedings, to which Mortgagee shall be a pany.
either as plaintiff, claimant or defendant, by reason of this Morigage or any indebiedness
hereby secured or in connection with the preparations for the commencement of any suit
for the foreclosuse, whether or not actually commenced, or sale by advertisement. The
proceeds of any sale (whether through a foreciosure proceeding or Mortgagee's exercise
of the power of sale) shal] be distributed and applied in accordance with the terms of the
Sentlement Agreement.
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9, Cumulative Remedies; Delay or Omission Not a Waiver. Each remedy or right
of Mortgagee shall not be exclusive of but shall be in addition 1o every other remedy or right
now or hereafier existing at law or in equity. No delay in the exercise or omission to exercise
any remedy or right accruing on the occurrence or existence of any Event of Default shall impair
any such remedy or right or be construed to be a waiver of any such Event of Default or
acquiescence therein, nor shall it affect any subsequent Event of Default of the same or diffezem
nature. Every such remedy or right may be exercised concurrently or independently and when
and as often as may be deemed expedient by Mortgagee.

10...  No Merger. Inihe event of a foreclosure of this Mortgage or any other mortgage
or deed o tzust securing the Liability, the Liability then due Mortgagee shall not be merged into
any decree of foreclosure entered by the court. and Mortgagee may concurrently or subsequently
seek 1o foreclos¢ nne or more mortgages or deeds of trust which also secure said Liability.

11.  Notices: ‘Except as otherwise provided herein, any notices, demands, consents,
requests, approvals, ui«denakings or other instruments required or permitied to be given in
connection with this Mortgags (and all copies of such notices or other instruments) shall be
given in accordance with the terns of the Settlement Agreement.

12.  Extension of Paymeu’s. Mongagors agree that, without affecting the liability
of any person for payment of the Supp!<riental Amount secured hereby or affecting the lien of
this Mortgage upon the Mortgaged Property oriany part thereof (other than persons or property
explicitly released as a result of the sxervise) by Mortgagee of its rights and privileges
herennder). Mortgagee may at any time and frop: time to time, on request of Morgagors,
without notice to any person liable for payment of ary Liability secured hereby, but otherwise
subject o the provisions of the Settlement Agreement, cxiend the time, or agree to alter or
amend the terms of payment of such Liability. Mortgago:s further agree that any part of the
security herein described may be released with or without cousideration without affecting the
remainder of the Liability or the remainder of the security.

13.  Governing Law. Mortgagors agree that this Mortgage is to be construed,
governed and enforced in accordance with the laws of the State of Illinois. Wherever possible,
each provision of this Mortgage shall be interpreted in such manner as to be eit=ctive and valid
under applicable law, but if any provision of this Mortgage shall be prohibited -ty or invalid
under applicable law, such provision shall be ineffective only to the extent of suck prohibition
or invalidity, without invalidating the remainder of such provision or the remaining provisions

of this Mortgage.

14.  Satisfaction of Mortgage. Upon full payment of the Supplemental Amount, a
the time and in the manner provided in the Settlement Agreement, this conveyance or lien shall
be nuil and void and, upon demand therefor following such payment or satisfaction of the
conditions set forth in the Settlement Agreement for payment of the Supplemental Amount. a
satisfaction of mortgage or reconveyance of the Mortzaged Property shail promptty be provided
by Mortgagee to Mongagors.
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5.  Successors and Assigns Included in Parties. This Mortgage shall be binding
upon Mortgagors and upon the successors, assigns and vendees of Mortgagors and shall inure
to the benetit of Mortgagee’s successors and assigns; all references herein to the Morngagors and
to Mortgagee shall be deemed 1o include ihieir respective successors and assigns. Mortgagors’
successors and assigns shail include, without limitation, a receiver, trustee or debtor in posses-
sion of or for Mortgagors. Wherever used, the singular number shall include the plural, the
plural shall include the singular, and the use of any gender shall be apphicabie to all gender .

16.  Waiver of Appraisement, Valuation, Stay, Extension and Redemption Laws.
Mortgagors agrees, 1o the full extent permitted by law, that at all times following an Event of
Default, neither Mortgagors nor anyone claiming through or under them shall or will set up,
claim or seek to take advantage of any appraisement, valuation, stay, or extension laws now or
hereafier in force /in order to prevent or hinder the enforcement or foreclosure of this Mortgage
or the absolute sate-0f the Mortgaged Property or the final and absolute putting into possession
thercof, immediately after such sale, of the purchaser thereat; and Morigagors, for themselves
and all who may at any tims-<laim through or under them, hereby waive, to the full extent that
they may lawfully so do, tic-venefit of all such lawe and any and all right to have the assets
comprising the Mortgaged Property marshalled upon any foreclosure of the lien hereof and
agrees that Mortgagee or any court having jurisdiction to foreclose such lien may sell the
Mortgaged Property in part or as an énfipsty,

17.  Interpretation with Other Cocuments. Notwithstanding anything in this Mort-

gaye to the contrary, in the event of a conflictor inconsistency between this Mongage and the
Settlement Agreement, the provisions of the Sett.erient Agreement shall govern.

18.  Invalid Provisions to Affect No Others -in the event that any of the covenants,
agreements, terms or provisions contained in this Mortgage siall be invalid, illegal or unen-
forceable in any respect. the validity of the remaining covenai's, agreements, 1€rms or provi-
sions comaiped herein or in the Settlement Agreement shall not-oe in any way affected,
prejudiced or disturbed thereby. In the event that the applicatior os. any of the covenants,
agreemants, terms or provisions of this Mortgage is held to be invalid, illegal or unenforceable,
those covenants, agreements, terms and provisions shall not be in any way affected, prejudiced
or disturbed when otherwise applied.

19.  Changes. Neither this Mortgage nor any term hereof may be changed. waived,
discharged or terminated orally, or by any action or maction, but only by an instrument in
writing signed by the party against which enforcement of the change. waiver, discharge or
termination is sought. To the extent permitted by law, any agreement hereafter made by
Mortgagors and Mortgagee relating to this Mortgage shall be superior 1o the rights of the holder
of any intervening lien or encumbrance.

20.  Time of Essence. Time is of the essence with respect to the provisions of this
Mortgage.
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21, Waiver of Trial by Jury. Monrtgagors hereby waive Mortgagors’™ right to tnal
by jury in any ltigation relating to or in any way connected with this Mortgage or the

transaction contemplated hereby.

IN WITNESS WHEREOF, this instrument is executed as of the day and year first above
written by the person identified below on behalf of Mortgagors (and said person or persons

hereby represent that they possess full power and authority to execute this instrument).

MORTGAGORS.

R N {
Almb e
ri

MELVIN W. SIEGEL /

¢

A
o h

i .
/ _QL‘\,‘\‘_ € \\‘ &__F--"':..c’.n/k

PEARL SIEGEL

SUBSCRIBED AND AMIIRMED

to before me this _4th
day of Movenber, 199

adit slucee
Notary Public

,z;;;;;;;;;,-»,w».aw_»:»»w;m;m»»n) %
“OFFICIAL SEAL
Katie Sudie

Public. Stete af tiilhott 2
ssion Sxpires 21497

% Notary
E} My Comm

>3(((‘1’(1‘((‘((‘((('(’((((((t‘f‘ [l

PR
.....

SX1L0430 10

22040696




UNOFFICIAL COPY




t

UNOFFICIAL COPY

EXHIBIT A
LEGAL DESCR1PTION OF PREMISES

- 1

PARCEL 1: UNIT NUMBER 508 DELINEATED ON THE PLAT OF SURVEY OF THE POLLOWING DESCRIBED
PARCEL OF REAL ESTATE: THE NORTH 1/2 CP THE MORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
36, TOWNSHIP 41 NORTH, RANGE 13 EAST OP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS (EXCEPT THS NORTH 33 FEET THERRGF THE EAST 698 FEET THEREQGP, AND THE WEST 40 FEET
THERROF AND RXCEPT THEREFRCM THAT PART DESCRIBED AS FOLLOWS:: BRGINNING OF THE SOUTH LINE OF
WSET TOUHY AVENUE AT A POINT 26 FEET EAST OF THE INTERSECTION OF THE EAST LINE OF NORTH
KEDZIE AVENUR AND THE SOUTH LINE OF WEST TOUNY AVENUE; THENCE SOUTH PARALLEL TO SAID LINR OF
NORTR XEDZIE AVETUE 100 FEET; THENCE SCUTHWEST 352.26 FEET TC A POINT ON SAID EAST LINE OF
NORTH KEDZIE AVEWUE, SAID POINT BEING 450 FEET SOUTH OF SAID SOUTH LINE GF WEST TOURY
AVENUE; THENCE NOPTH ALONG SAID EAST LINE OF NORTH XEDZIE AVENUB 450 FEET TO SAID SOUTH LINE
OF WEST TOUMY AVENCE; THENCE ERST ALONG SATD, SOUTH LINE OF WEST TOUMY AVENUE, 26 FEET TO THR
POINT OF BEGINNINGI, /¢ COOX COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO
DECLARATION OF CONDOMUNITH OWNERSHIP? BY CENTEX HOMBS CORPORATION, RECORDED IN THE OFFICE OF
"HE RECCRDER OF DEEDS OF CCOX COUNTY, ILLIROIS AS DOCUMENT NUMBER 21306206; TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTERSST TN THR COMMON BLEMENTS 1IN COOK COUNTY, ILLINOIS

PARCEL 2: BASEMENT FOR THE BENEIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENT
DATED JUNE 3, 1968 AND RECORDED JUNE 14, 1966 AS DOCUMENT NUMBRR 20520336 MADE BY WINSTON
GARDENS INCORPORATED, A CORPORATION (OF ILLINOXS AND AS CREATED BY THE DRED FROM CENTEX HOMES
CORPORRTION, A NEVADA CORPORATION TO FARJY S., JACORSCN AND MARIO B, JACOBSON DATED AFRIL 15,
1972 AND RECORDED AUGUST 24, 1972 AS DOCUMENT RUMBER 22026192 FOR VEHICULAR INGRESS AND
EGRESS OVER THE FOLLOWING DESCRIBED LAND: TLE NORTH 30 PEET RS MEASURED AT 90 DEGREES TO THE
NORTH LINE THEREOF, OF A TRACT OF LAND CONSIZTING OF BLOCKS 4 AND $ TOGETHER WITH ALL THAT
PART OF VACATED NORTH ALBANY AVENUR LYING NOR1Y oF THE SOUTH LINE OF BLOCK 5 EXTENDEDN WEST,
SAID SXTENSION ALSD BEING THR SOUTH LINE OF VACATAT WEST LUNT AVENUR, AND LYING SOUTH OF THE
NORTH LINE OF SAID BLOCK 5 EXTENDED WBST, SAID EXTRNSION ALSO BRING THE NORTH LINE OF
VACATED WES ESTES AVBNUE, TOGETHER WITH ALL OF VACAT'L WEST LUNT AVENUE LYING EAST OF THR
SAST LINE OF NORTH KEDZIE AVENUE AND TOGETHER WITH ALL OY VOCATED WEST ESTES AVENUE LYING
EAST OF THE BAST LINE OF NORTH XEDZIE AVENUB ALL IN COLLWCE GREEN SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTIOM 3§, TOWNSHIP 41 NOIL . RANGE 13 BAST OF THR THIRD
PRIRCIPAL MERIDIAN., [(EXCEPT THAT PART OF THE ABOVE DESCRIBED “RZCT DESCRIBED AS FOLLONS:
BEGINNING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE WEST ALCNG THE NORTH LINE OF SAID
TRACT 505.51 FERT, THENCE SOUTH ALONG A LINE PARALLEL TO THR BAST LINF OF SAID TRACT 581.49
FEET TO THE SOUTH LINS OF SAID TRACT; THERCE EAST ALONG THE SOUTH LI CF SAID TRACT 505.44
FEET TGO THE SOUTHEAST CORNBR OF SAJD TRACT; THRNCE NORTM ALONG THE EAST LS&B OF SAIL TRACH.
£31.582 FEET TO THE POINT OF BEGINNING) IN COOX COUNTY, ILLINOIS W
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