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THIS MOXTGACE (‘Security Instrument’) is given on DECEMBER 09 . 1996
Tha mortgagor is
REGINALD M. VALENTINO

SUSAN M. mﬁwmu o
- TSNP 5
R P ATl (I T SRR

('Borrower"). This Security Instrunen. is given to B f‘ } > ’: “"<‘ RN
BARNETT MORTGAGE COMPANY S
d/b/a LOAN AMERICA FINANCIAL CORPORATION

which is organized and existing under ‘e laws of the State of FLORIDA , anci
whose address is 9000 SOUTHSIDE BLVD., 8LDG.700, JACKSONVILLE, FL 32256
{"Lunder”). Borrower owes Lender the principal sum Of w-cemcmucmcecce e
TWO HUNDRED TWENTY THREE THDUSAND »/NE HUNDRED FIFTY AND NO/100--
Dollars {US. $ 223,950.00--~-~ ). This debt ‘s 'evidenced by Borrower's note dated the
same date as this Secunty Instrument {"Note’, which’ rrovides for monthly payments, with
the full debt, if not paid earlier, due and payab!e o JANUARY 01, 2027 - and
for interast at the yearly rate of --wrcc-cimom e m i e e e -
E1GHT AND ONE EIGHTH-~--~---=rosecmreemm e o cmvmnm e e m e m e e o
percent { 8 126------ %), This Security Instrument secures (1o Lender: [a) the repayment

of the debt evidenced by the Nots, with interest, and all reriewals, axtensions and
modifications of the Nots; (b} the payment of all other sums, with intérest, advanced under
paragraph 7 to protact the security of this Security Instrument; and (2) whe performance of
Borrower's covenants and agreements under this Security Instrument and «he Note. For this
purpose, Borrowsr does hereby mortgage, grant and convey to Lendsr na following
dascribed property located in 00K County, Hllinois:

ATTACHED HERETG AND MADE A PART THEREOF

69400

28

Roat Estate Tex D1 14-21-313-061-101% Tax 102

VL ;
MAILING ADDRESS: OLME
779 WEST MELROSE AVENUE
CHICAGO, IL 60657~
which has the address of 779 WEST MELROSE AVENUE .
CHICAGO _ . IStrest, Cityl, illinois 0657 {Zip Coda),
{"Property Address’) /
ILLINOIS~Single Family ~Fannle Mae/Freddie Mac UNIFORM {NSTRUMENT ) ngf"’(/
Form 3014 9/80
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions snall also be covered by this Security instrument All of the
foregoing is raferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby
convayad and has the right to mortgage, grant end convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and wil
defend generally the titie to the Property against all claims and demands, subject to any
gncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute & uniform
security irstrumant covering raal property.

UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen¢< Principal and interast; Prepayment and Late Charges. Borrower shall
promptly pay whnen- fua the principal of and interest on the debt evidenced by the Note
and any prepaymant ard iate charges due under the Ncte.

2. Funds for Taxes aml fnsurance. Subject to applicable law or to a written waiver
by Lender, Borrowser shall pzy to Lender on the day monthly payments are dus under the
Note, until the Note is paid in ‘ful, a sum ('Funds”) for: (a) yearly taxes and assessmants
which may attain priority over thiz Gucurity Instrument as a lien on the Property; b} yearly
leasahold payments or ground rents-ri, the Property, if any; IC) yearly hazard or property
insurance premiums; (d} yearly flood  iasurance premiums. if any; (e) yearly mortgage
insurance premiums. if any; and {f) any sums nayable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in(lie of the payment of mortgage insurance
premiums. These items are called "Escrow Items.’) Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximur smount & lender for a federally related
mortgage loan may require for Borrower's escrow sccount under the faderal Real Estate
Sattlement Procedures Act of 1974 as amended frum time to time, 12 USC Saction
2601 et seq ('RESPA"), unlass another law that applies G the Funds sets a lesser amount.
if so, Lender may, at any time, collect and hold Funds i ar amount not to exceed the
lasser amount Lender may estimate tha amount of Funds cua on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be hefd in an institution whose deposits dre ‘hsured by a federal
agency, instrumentality, or entity ({including Lendor, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow !iems. Lender may
not charge Borrowsr for holding and applying the Funds, annually anavzinp-the escrow
account, or verifying the Escrow lams, unless Lender pays Borrower interesi _n-the Funds
and applicable law permits Lender to make such a charge. However, Lender riay raquire
Borrower to pay a one-time charge for an independent real estate tax reporiing service
used by Lander in connection with this loan, uniess applicable law provides ctherwise.
Unlass an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing crediis and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional security for all sums securad by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shali account to Borrower for the excess Funds in accordance with the
raquiraments of applicable law. f the amount of the Funds held by Lender at any lime is
not sufficient to pay the Escrow items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender tha amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve manthly
payments, at Lender's sole discration.

L838 06/95 Page 2 of 8 Form 3014 08/90




UNOFFICIAL COPY




NOV 21

s INOREICIAL COPY-

UNITED GENERAL TITLE INBURANCE COMBANY

HCHEDULE A
(CONTINUED)

COMMITMENT NO: 96100184

UNJT NUMRER 773 IN MELROSE COMMONS CONDOMINIUM TOWNHOMEH, A3 DELINEATED
ON PLAT OF BURVEY OF THE FOLLOWING DEBCRIBED PARCEL OF REAL EBTATE: LOTS
63 TD 67, BOTR INCLUSIVE, IN HUNDLEY'B RE-BUBDIVISION OF BLOCK 40 IN

PLNE CROVE, A BUBDIVIBION OF FRACTIONAL BECTION 21, TODWNBHIP 40 NORTH,
RANGE 14 EARST OF THE 3RD P.M., WHICK PLAT OF SURVEY IB ATTACHED AS EXHIBIT
“D* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 88323878,

TOGETHEER WITHB IT8 UNDIVIDED PERCENTAGE INTEREAT IN THE COMMON ELEMENTS,
IN CODX COUNTY, 1LLINOIS,

COMMONLY KNOY'a AS1 775 W MELROBE

CHICAGO, IL 60657
P.I.N.y 14-21-713-461-1015

DEC @9 "~ 96 (MON) ;! 1% COMM U T eATIG Ne 7

TAGKE
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Upon payment in full of all sums secured by this Securily Instrumaent, Lender shail
promptly rafurd to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or seil the Progerty, Lender, prior to the acquisition or sale of the Proparty,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shali be applied first, to any prapayment
charges due under the Note; second, to amounts payable under paragraph 2, third, to
interest due; fcurth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ali taxes, assessments, charges, fines and
impositions _attributable to the Property which may attain priority over this Security
Instrument,” and leasehold payments or ground rents, if any. Borrower shall pay thesa
obligations in-the manner pravided in paragraph 2, or if not paid in that manner, Borrower
shall pay ther® on timae directly to the person owsed payment Borrower shall promptly
furnish to Lendsr jall notices of amounts to be paid under this paragraph. If Borrower
makes these payroants directly, Borrower shall promptly furnish to Lender receipts
evidancing the payme’its

Borrower shall promptly discharge any lien which has priority over this Security
Instrument untess Borrower: !a) agrees in writing to the payment of the obligation secured
by the lien in a manner accspisble to Lender; b} contests in good faith the lien by, or
defends against enforcement of tho lian in, legal proceedings which in the Laender's opinion
operate to prevent tha enforcenant of the lien; or ic] secures from the holder of the lien
an agreement satisfactory to lendur subordinating the lien to this Security instrument if
Lender determines that any part of ihe Property is subject to a lien which may attain
priority over this Security Instrument, 1znder may give Borrower a notice identifying the
lian. Borrowar shall satisfy the lien or take <ne or more of the actions set forth sbove
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing
or hergafter srected on the Property insured against loss by fire, hazards includad within
the term “extended coverage” and any other hazards, including floods ot flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall riot be unreasonably withheld
it Borrower fails to maintain coverage dascriced above, Lencer may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in acceidznce with paragraph 7.

All insurance policies and rerewals shall be acceptable to Lerder and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renawals. If
Lender raquires, Borrower shall promptly give to Lender all receipts of paid premiums and
rengwal notices. In the event of loss, Borrowsr shall give prompt nctice 14 ‘ia insurance
carrier and Lender. Lander may make proof of loss if not made promptly by Burrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds: shall be
applied to restoration or repair of the Prcperty damaged, if the restoration oi iedair is
aconomically feasible and Lender's security is not lassened If the restoration or repair is
not economically feasible or Lender's sscurity would be lessened, the insurance procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. if Borrowar abandons the Property, or does not answer
within 30 days a notice from Lendar that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lendsr may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrumant, whather
or not then dus. The 30~day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments raferred to
in paragraphs 1 and 2 or change the amount of the payments. ¥ under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass tc Lender to the
extant of the sums secured by this Security Instrument immediately prior to the acquisition
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6. Qccupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leasshoids. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrowsr's principal
residence for at least one year after the date of occupancy, uniass Lender otherwise
agrees in writing, which consent shall not be unreascnably withheld, or unless axtenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Proparty to dsteriorate, or commit waste on the
Property. Borrower shall he in default if any forfeiture action or proceeding, whether civif
or criminal, is begun that in Lender's good faith judgment could result in forfeitura of the
Property or otherwise materially impair the lien creatad by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 1B, by causing the action or proceeding to be dismissed with a ruling that, in
Landar's goud faith determination, precludes forfeiture of the Borrowar's interast in the
Property or other meterial impairment of the lien created by this Security Instrument or
Lender's security interest Borrower shall also be in default it Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lendar
lor failsd to provide Lender with any material information) in connaction with the loan
evidenced by the Nots, including, but not limited to, representaticns concerning Borrowar's
occupancy of the Prepurty as a principal residence. if this Security Instrumant is on 3
ieasehold, Borrower shai comply with all the provisions of the iease. If Borrower acquires
fee title to the Property, (thu ‘sasehold and the fae title shall not merge uniess Lendor
agraes to the merger in writing.

7. Protaction of Lendar's Rinnis In the Propaerty. If Borrower fails to perform the
covenants and agreements containse in this Security Instrument, or thare is a legal
proceeding that may significantly aifect Lender's rights in the Property f{such as a
proceeding in bankruptcy, probate, for condsmnation or forfeiture or to enforce iaws or
ragulations), then Lender may do and pay for wiatever is necessary to protact the valus of
the Praperty and Lender's rights in the Prope'ty Lender's actions may include paying any
sums secured by a lien which has priority over this. Saecurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering or ine Propsrty to make repairs. Although
Lendar may take action under this peragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt
of Borrower secured by this Security Instrument Uniess Boirower and Lender agrae to
other terms of payment, these amounts shall bear interest ¢rom the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower
requesting payment.

8. Mortgege Insurance. If Lender reguired mortgage insurance as & condition of
making the loan secured by this Sscurity Instrument, Borrower shall piay ithe premiums
requirad to maintain the mortgage insurance in effact !f. for any reasus, e morigage
insurance coverage required by Lender lapses or ceases to be in effect Borrower shall
pay the premiums requirad to obtain coverage substantially equivalent to tns inortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borroiver of
the mortgage iasurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage iapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in ligu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coveraga (in the amount and for the period that Lender
requires! provided by an insurer apprcved by Lender again becomes svailahle and is
obtained. Borrower shall pay the premiums required fo maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordanca with any written agresment betwean Borrower and Lender or applicable law.
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8. Inspaction, Lender or its agent may make reasonable entries upon and inspactions
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property. or for conveyance in lieu of condamnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of tha Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the avent of a partial taking of the Property in which the fair market value
of the Property immediataly hefore the taking is equal to or greater than the amount of
the sums .securad by this Security Instrument immediately before the taking, unless
Borrower .and Lender otherwise agree in writing, the sums secured by this Security
instrument clall be reducad by the amount of the proceeds multiplied by the following
fraction: {a) thie total amount of the sums secured immediately before the taking, divided by
{b) the fair markat value of the Property immediately before the taking. Any balance shall be
paid 10 Borrowsr. in the event of a partial taking of the Property in which tha fair market
value of the Properly ‘nmediately befors the taking is less than the amount of the sums
secured immediately bercre the taking, unless Borrower and Lender otherwise agree in
writing or unless appiicable-law otherwise provides. the procesds shall be applied to the
sums secured by this Security ‘nstrument whather or not the sums are then due.

If the Property is abandonsd-by Borrower, or it, after notice by Lender to Borrower
that the condemnor offers to make an award or settla a claim for damages, Borrower fails
to respond to Lender within 30 rlays after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secursi-by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwite aaree in writing, any application of proceeds
to principal shall not extend or postpone the «ue date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leacier Mot a Waiver. Extension of the
time for payment or modification of amortization c¥'ine sums secured by this Security
Instrument granted by Lender to any successor in interest of lorrower shall not operate to
reiease the liability of the original Borrower or Borrowers suncessors in interest. Lender
shall not ba requirad to commence proceedings against any successor in interest or refuse
to extend tima for payment or otherwise modify amortization o i sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
succassors in interest Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-zigners. The
covenants and agreements of this Security Instrument shal! bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragsph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower whe
co-signs this Security Instrument but does not exacute tha Note: {a} is co- signing this
Sacurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security instrument, and (c} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrumant is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connaction with the loan exceed the
permittad lirits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already coliacted from Borrower
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which exceeded permitted limits will be refunded to Berrower. Lander may choose to make
this refund by reducing the principal owed undar the Note or by making & direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security ihstrument shail be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method The notice shall be diracted to tha Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lendar designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender whan given as providad in this paragraph.

15, <Guverning Law; Seversbility. This Saecurity Instrument shall be governad by
federal law wnd the law of the jurisdiction in which the Property is located In the event
that any provivion or clause of this Sacurity instrument or the Note conflicts with
applicable law, such conflict shall not aftect other provisions of this Security Instrument or
the Note whichrar. be given affect without the conflicting provision. To this and the
provisions of this Selurity Instrument and the Note ara daciared to be severable.

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Note and
of this Security Instrument.

17. Transfer of the Proparty or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest i ' is sold or transferred {or if a beneficial interest in
Borrower is sold or transferred anrl Borrowsr is not a natural person) without Lender's
orior written consent, Lender may, ai iz option, require immediate payment in full of al!
sums secured by this Security instrument kicwever, this option shall not be exercised by
Lender if exercise is prohipited by federal ‘aw as of the date of this Security Ihstrument

If Lender exercises this option, Lendsr shal give Borrower notice of scceleration The
notice shall provide a pericd of not less thin 30 days from the date the notice is
delivered or mailed within which Borrower must/pry. all sums secured by this Sacurity
Instrument. If Borrower fails 10 pay these sums prio’ to the expiration of this period,
Lender may invoke any remadias permitted by this- Security Instrument without further
notice or demand on Borrowsr.

18. Borrower's Right to Reinstate. !f Borrower meets curtain conditions, Borrower
shall have the right to have enforcement of this Security instryrient discontinued at any
time pricr to the earlisr of: {a) 5 days for such other period as applicabie faw may specify
for reinstatement} before sale of the Property pursuant to any powsr of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Secu-ity Instrument
Those conditions are that Borrower: {a) pays Lender all sums which then wrould be due
under this Security Instrument and ths Note as if no acceleration had occuirnd: (b cures
any default of any other covenants or agreements; [c) pays all expenses’ incurrsd in
enforcing this Security instrument, including, but not iimited to, reascnable attorrays' feas;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowar, this Security Instrument and the obligations secured heraby shali ramain fully
affective as if no acceleration had occurred. However, this right to reinstates shall not apply
in the case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Sarvicer. Tha Note or a partial interest in the
Note (together with this Security instrument} may be sold one or more times without prior
notice to Rorrower. A sale may raesuit in a change in the entily known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Sarvicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasance, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrowaer
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not appiy to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognizead to be appropriata to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any invastigation. claim,
demand, tawsuit or other action by any governmental or regulatory agency or private party
involving e Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autiority, that any removal or other remediation of any Hazardous Substance
affecting the Propurty is necessary, Borrower shall promptly take all necessary remedial
actions in accordan:e with Environmental Law.

As used in this puragraph 20, "Hazardous Substances” are those substances detined
as toxic or hazardous ‘eubstances by Environmental Law and the following substances:
gasoline, kerosane, other flemmable or toxic petrolsum products, toxic pesticides and
herbicides, votatile solvents, “nuerials containing asbestos or formaldehyde, and radioactive
materials As used in this paragruph, 20. "Environmantal Law” means faderal laws and laws
of the jurisdiction where the Provaerty is located that relate to healih, safety or
environmental protaction.

NON-UNIFORM COVENANTS. Borroner and Lender further covenant and agree as
follows:

21, Acceleration; Remedies. Lender sia! give notice to Borrower prior to
acceleration following Borrower's breach of 9%y covenant Oor agresment in this
Socurity Instrument {but not prior to acceleration urasr paragraph 17 unless applicable
law provides otherwise). The notice shell specity a} the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the dafault must be cured; und (d} that failure to cure
the default on or before the date specified In the notice muy result in acceleration of
tha sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of tha right to rainstate
after acceleration and the right to assert in the foreclosurs proceeding tho
non-existence of @ dofasult or any other defense of Borrower to dccsleration and
foreciosura, if the dafault Is not curad on or before tha date specificd t1 the notice,
Lendar at its option may raquire immediate payment in full of ail sums racured by
this Security Instrument without further demand and wmay foreclose this Security
Instrument by judiclal proceeding. Lender shall ba entitled to collect all (xrenses
incurred in pursuing the remedles provided in this paragraph 21, including, but not
limited to, reasonable attornays’ fses and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Sacurity instrument without charge to Borrower. Borrower shall pay any
racordatiorn costs.

23. Waiver of Homestead, Borrower waives all right of homestead sxemption in the
Property.

24, Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agreements of each such rider shall be incorporated intc and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument.

Check applicable box{es):

[ ] Adjustable Rate Rider [ﬂ Condominium Rider [j 1-4 Family Rider

(_ j Graduated Paymant RiderD Planned Unit Development RiderD Biweekly Payment Rider
[! Balloon Rider D Rate Improvement Rider D Sacond Home Rider

[ ] otherls) iSpacifyl

BY SIGNING BELOW, Borrower accepts and agrees to tha terms contained in this
Security nstrument and in any rider(s] executed by Borrower and recorded with it

[ Spece Below This Line for Acknowledcmnnt

STATE OF ILLINOIS
COUNTY QF COOK } S8

L MARY E. NORROD . @ notary public, in and for-the county

and State aforesaid, Do Hereby Certify That  RECINALD M. VALENTINO
and

SUSAN Hl. VALENTING
his/ner spouse, personally known to me to be the sama person whose name
subscribed to the foragoing instrument appeared before me this day in person and
acknowledged that THLY  signed, sealed, and delivered the said instrument as  y;;:1p
free and voluntary act for the uses and purposes thersin set forth, including the release
and waiver of the right of homastead. .
GIVEN eal this qeh  day of DECEMB R , 1996

OFFICIAL SEAL J

MARY E NORROD T Z,»m C/]

NOLS
ARY PUBLIC STATE OF LY
':ﬂ(‘)’TCOWGSI(‘N t'XHRES 05!09'00 ‘ Notary Bobiio

THIS | ‘ T°AS PREPARED BY BARNETT MOHTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPORATION,

LB38 06/95 Page 8 of 8 Form 3014 9/9Q
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of DECEMBER '
1996 . and is incorporated into and shall be desmed to amend and supplement the
Mortgage, Deeu of Trust or Security Deed (the “Security Instrumenmt”) of the same dats
given by the undersigned Ithe ‘“Borrower") to secure Borrower's Note to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{the “Lender’) of the same date and covering the Property dascribed in the Security
Instrument and located at
779 WEST MELROSE AVENUE , CHICAGQ, iL 60657

[Property Address)

The Proparty includes a unit in, together with an undivided interast in the common siements
of, a conauminium project known as.

MELROSE COMMINS , ‘
{Name of Condominium Projsct)

(the “Condominium Projuct’). if the owners association or other entity which acts for the
Condominium Project-‘ie "Owners Association”} hclds title to property for the benefit or
use of its members cr stiarsboldars, the Property also includes Borrower's interest in the
Owners Association and the uses_proceeds and benafits of Borrower's intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mads in
the Security Instrument, Borrower aivi iender further covenant and agree as follows:

A. Condominium Obiigations. Borrowar shali parform all of Borrower's cbligations
under the Condominium Project's Constitunt Documants, The "Constituent Documents® ara
the: (i Declaration or any other document ‘which creates the Condominium Project; (i
by-laws; (il code of regulations; and (ivi otier equivalent dccuments. Borrower shall
promptly pay, when due, all dues and assessmuris) imposed pursuant to the Constituent
Documents.

B. Hazard insurance. So long as the Ownaers AssoCiation maintains, with a genoraly
accepted insurance carrier, a “master’ or "blanket’ policy onr-the Condominium Project which
is satisfactory to Lender and which providas insurance coverage in the amounts, for the
pariods, and against the hazards Lender requires, including firg ans hazards included within
the term "extanded coverage,” then:

{) Lender waivas the provision in Uniform Covenant 2 for the monthly paymant to
Lender of the yearly premium instaliments for hazard insurance on the Fraverty, and

tii Borrower's obligation undaer Uniform Covenant % to maintain. Yaterd insurance
coverage on the Property is deemad satisfied to the extent that the requirso coverage is
provided by the Owners Association policy.

Borrower shall give Lander prompt notice of any lapse in required hazarc .surance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of rastoration or
repair following a loss to the Property, whether 10 the unit or to common elements, any
proceeds payable to Borrowar are hereby assigned and shall be paid to Lender for
Bppﬁcation to tha sums secured by the Security Instrument, with any excess paid to

ofrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public fishility insurance policy acceptable
in form, amount, and extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER- Singla Family
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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D. Condemnation. Tha proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common slemants, or for
any conveyance in lisu of condemnation, are hereby assigned and shal! be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security instrument
as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and

with Lender's prior written consent, either partition or subdivida the Property or consent to:

{ii the abandonmaent or termination of tha Condominium Project, except for abandonment

or termination required by law in the case of substantial destruction by fire or other

casuaity or in the case of a taking by condemnation or sminent domain;

(il any amendment to any provision of tha Constituent Documants if the provision is for

the exnrets benefit of Lender;

(i) termiration of professional management and assumption of self-management of the

Ownrers Association; or

(iv) any acton which would have ths effect of rendering the public hability insurance

coverage maintanad by the Ownaers Asscciation unacceptable to Lender.

F. Remediss. I’ Borrower does not pay condominium dues and assessments when
dus. then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall bacome additional cahiof Borrower secured hy the Security Instrument Uniess
Borrowar and Lender agree to cther terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower rugesting payment

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions
contained in this Condominium Rider.

(Seal)

S / 5/ ¢ 1568

o (Seal)

. (Seal)
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