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THIS INDPENTURE, made NOVEMBER 1, 1996, between LASALLE NATIONAL

U/T/a DRUWRED 2/6/8% A/K/A TRUST $#114137 herein referred to as
"Mortgagore’sand DEVON BANK, AN ILLINOIS BANKING CORPORATION herein
referrea t¢ ae-"Trustee" witnesgseth: That, Whereas Mortgagors are
justly indebteqa o the legal holder of a principal promigsory note,
termed "Installwent Note," of even date herewith, executed by
Mortgagors, made pavable to DEVON BANK and delivered, in and by
which ncte Morfgagors.promise to pay the principal sum of FEIVE
HUNDRED TWENTY NINE THCQUSAND EIGHT HUNDRED FORTY ONE AND 23/100THS
(529,841 .23) Doliars, end interest from DATE OF DISBURSEMENT on
the balance of principal Tewnaining from time to time unpaid at the
fixed rate of 10.25% per cent . such principal sum and interest to
be payable in installuments as Tollows:

PRINCIPAL INCLUDING INTEREST Dollars on the 18T day of DECEMBER,
1996, and SAME [ollars on the 137 day of each and every month
tnereafter until said note 1is fully paid, except that the final
payment of principal and interest, 1f nol sconer paid, shall be due
on the 18T day of MARCH, 1988; ail such paymentsg on account of the
indebtedn=zss evidenced by =2aid note to be gpplied first to accrued
and unpaid interest on the unpaid principal balance and the
remainder to principal the portion of each 0f gaid installments
constituting principal, to {he extent not paid when due, to bear
interest after the date for paywment thereof, at thes fixed rate of
13.25% per cent, and all such payments being made payahle at DEVON
BANK, 6445 NORTH WESTERN AVENUE, CHICAGO, ILLINQOIS 6045 or at such
cther place as the legal holder of the note may, from timeto time,
in writing appoint, which note further provides that -at the
alection of the legal holder thereof and without notics, the
principal sum remaining unpaid thereon, together with accrued
interest therecn, shall become at once due and payable, at the
piace of payment aforesaid, in case default shall occur in the
payment, when due, of any installment of principal or interest in
accordance with the terms thereof cor in case default shall cecur
and continue for three days in the pervformance of any other
agreement contained in this Trust Deed (in which event election may
be made ar any time after the expiration of said three days,
without notice), and that all parties thereto severally waive
presentment for pavment, notice of dishonor, protest and notice of
protest.
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NOW, THEREFORE, "o secure the payment of the said principal
sum of money and interest in acceordance with the terms, provisions
and limitarions of the above mentioned note and of this Trust Deed,
and the performance of the covenants and agreements herein
contained, by the Mortgagors to be performed, and also in
consideration of the sum of One Dollar in hand paid, the receipt
whereof is hereby acknowledged, Mortgagors by these presents CONVEY
and WARRANT unto the Trustee, its or his successors and assigns,
the following described Real Estate, and all of thelr estate,
right, title and interest therein, situate, lying and being in the
CITY OF CHICAGO COUNTY QF COQK AND STATE OF ILLINQIS, to wit:

LOTE 23 /& 24 IN BLOCK 2 OF HARRIET FARLIN’S SUBDIVISION OF THE
SOUTH 3/4 DF THE WEST 1/2 OF THE WEST 1/2 OF THE SQUTH EAST 1/4 OF
SECTION 45,, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL NERIDIAN, (EXCEPT FRCM SAID LOT 24 THE WEST 7 FEET
THEREOF, TAKES FOR, OR USED AS, CALIFORNIA AVENUE) IN COOK COUNTY,
ILLINOQIS.

PERMANENT INDEX WmO: 13-25-408-033

ADDRESS OF REAL ESTATE: 2601 N. CALIFORNIA, CHICAGO, ILLINOIS
which, with the propercy hereinafter described, 1is referrved to
herein as the "premises,"

TOGETHER with all improvements, Utenements, easements, and
appurtenances thereto belonging, and all rents, issues and profits
thereof for sc icng and during atl 'such times as Mortgagors may be
entitled thereto (which rents, “issues and profits are pledged
primarily and on a parity witi said real estate and not
gsecondarily}!, and all fixtures, apparavus, eqguipment or articles
now or hereatter therein or thereon “wszd to supply heat, gas,
water, light, power, refrigeration and-ilr _conditioning (whethery
single units or centrally controlled), andiventilation, including
{without restricting the foregoing}, scresns, window shades,
awnings, storm doors and windows, floor coverinas, inador beds,
stoves and water heaters.

All of the foregoing are declared and agreed to be a. part of the
nortgaged premises whether physically attached thereto cr-not, and
it 1&g agreed that all buildings and additions and all siwilar or
other apparatus, equipment or articles hereafter placed in the
premises by Mortgagors or tnely succescors or assigns shall be part
of the mortgaged premisec.

TO HAVE AND TO HOLD the premises unto the said Trustee, iTs or
118 successors and assigns, forever, for the purposes, and upon the
uses and trusts herein set forth, free from all rights and benefits
under and by virtue of the Homestead Exemption Laws of the State of
Illincis, which said rights and benefits Mortgagors do hereby
expressly release and waive.
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COVENANTS, CONDITIONS AND PROVISIONS AS FOLLOWS:

1. Mortgagors shall {1} keep said premises in good condition
and repair, without waste; (2) promptly repalr, restore, or rebuiid
any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (3) keep said premises
free from mechanic’s liens in favor of the United State or other
liens or claims for lien not expressly subordinated te the lien
herenf; {4) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and
upen request exhibit satisfactory evidence of the discharge of such
prior lien to Trustee or to holders of the note; (5) complete
within a_reasonable time any building or buildings now or at any
time inprocess of erection upoen said premises; (6) comply with all
requirements of law or municipal ordinances with respect to the
premises and the use thereof; (7) make no material alterations in
said premisce mrcept as required by law or municipal ordinance or
as proevicusly comsented to in writing by the Trustee or hclders of
the note.

2. Mortgagors _shall pay any penalty attaches all general
taxes, and snall pay’ special taxes, special assessments, water
charges, sewer service! charges, and other charges against the
premises when due, and shall, upon written request, furnish to
Trustee or to holders of (tae note the original or duplicate
receipts therefor. To preven( default heresunder Mortgagors shall
pay in full under protest, in tie manner provided by statute, any
tax or assessment which Mortgagors -may desire to contest.

3. Mortgagors shall keep all building and improvements now
or hereafter situated on said premiscg insured against loss ov
damage by tire, lightning and windstermi<nder policies providing
for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, all in companies satisfactory
to the holders of the note, under insurance policies payable, in
case of loss or damage, to Trustee for the benefit (@f the holders
of the note, such rights to be evidenced by the standard mortgage
clause to be attached to each policy, and shall " deliver all
policies, including additional and renewal policies, to/nhulders of
the note, and in case of insurance about to expire, shalli deliver
renewal polices not less than ten days prior to the resgective
dates of expiration.

4, In case of default therein, Trustee or the holders of the
note may, but need not, maks any payment or perform any act
hereinbafore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial pavments of
principal or lnterast on prior encumbrances, 1f any, and purchase,
discharge, compromise of settle any tax lien or cther prior lien cr
title or ¢laim thereof, or redsem from any tax sale or forfeiture
affecting said premises or contest any tax or assessment. All
moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
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reasonable attorneys’ fees, and any other moneys advanced by
Trustee or the holders of the note to protect the mortgaged
premises and the lien hereof, plus reascnable compensation to
Trustee for each matter concerning which action herein authorized
may be taken, shall be so much additional indebtedness secured
hereby and shall become immediately due and payable without notice
and with interest therecn. Inaction of Trustee or holders of the
note shall nevexr be considered as a wailver of any right accruing to
them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holders of the note hereby secured
making any payment hereby authorized relating to taxes or
assessments, may do so according to any bill, statement or estimate
procured from the appropriate public office without inguiry into
the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sales, forfeiture, tax lien or
ritle or claia.thereof.

5. Mortgagors shall pay each item of indebtedness herein
mentioned, both riincipal and interest, when due according to the
terms hereof. At Chz.election of the holders of the principal
note, and without nollce ro Mortgagors, all unpaid indebtedness
secured by this Trust Ceec shall, notwithstanding anything in the
principal note or in thig Trust Deed to the contrary, become due
and payable when default snell occur in payment of principal or
interest, or 1in case default shall occur and continue for thirty
(30} days 1in the performance/of any other agreement of the
Mortgagors herein contained.

7. When the indebtedness heschy secured shall become due
whether by the terms of the note or by acceleration or otherwige,
holders of the note or Trustee shall have the right to foreclose
the lien hereof and also shall have all olher rights provided by
the laws of Illinois for the enforcement of a4 mortgage debt. In
any sult to foreclose the lien hereof, there (shall be allowed and
included as additicnal indebtedness in the deceee for sale all
expenditures and expenses which may be paid or incurred by or on
behalf of Trustee or holders of the note for avwcorneysg’ fees,
Trustee’'s fees, appraiser’'s fees, outlays for documentary and
expert evidence, stenographers’ charges, publication costs and
costs (which may be estimated as to items to be expended, after
entry of the decree; of procuring all such abstracts ori- {itle,
tirle searches and examinations, guarantee policies, Torrens
cevtificates, and similar data anc assurances with regspect to title
as Trustee or holders of the note may deem to be reasonably
necessary either to prosecute such sult or to evidence to bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or the value of the premises. In
additicn, all expenditures and expenses of the nature in this
paragraph mentioned shall become so much additicnal indebtedness
secured hereby and immediately due and payvable when paid or
incurred by Trustee or holders of the note in connection with (a)
any action, sult or proceeding, including but not limited to
probate and bankruptcy proceedings, to which either of them shall
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be a party, either as plaintiff, claimant or defendant, by reason
of this Trust Deed or any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the feoreclosure
hereof after accrual of such right to foreclose whether or not
actually commenced; or (c¢) preparations for the defence of any
threatened suit or proceeding which might affect the premises or
the security hereof, whether or not actually commenced.

8. The nroceeds cf any foreclosure sale of the premiseg, shall
be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the
toreclosure proceedings, including, all such items are mentioned in
the preceding paragraph hereof; second, all other items which under
the terms.nereof constitute secured indebtedness additional to that
evidenced’ by the note hereby secured, with interest thereon as
herein proviaded; third, all principal and interest remaining
unpaid; fourtin. any overplus to Mortgagors, their heirs, legal
representatives ©r assigns as their rights may appear.

9. Upon or «al any time after the filing of a complaint to
foreclose this Trust _Deed, the Court in which such complaint is
filed may appoint a receiver of said premises. Such appointment
may be made either before or after sale, without notice, without
regard to the solvency or(insolvency of Mortgagors at the time of
application for such receiver and without regard to the then value
of the premises or whether thz same shall be then occupied as a
homestead or not and the Trustee nereunder may be appointed as such
receiver. Such receiver shall have, power to collect the rents,
issues and profits cof said premises during the pendency of such
foreclosure suit and, in case cf a sate _and a deficiency, during
the full statutcry period for redemprion, whether there be
redemption or not, as well as during/anv. further times when
Mortgagors, except for the intervention of 3uch receiver, would he
entitled to collect such rents, issues and profits, and all other
powers which may be necessary or are usual in sueh cases for the
protection, possession, contrcl, management and {peration of the
premises during the whole of said period. The Cour*® from time to
time may authorize the receiver to apply the net ipcume in his
hands in payment in whole cr in part of: (1) The indasbtedness
secured hereby, or by any decree foreclosing this Trusé used, or
any tax, special assecsment or other lien which may be or (pecome
superior to the lien hereof or of such decree, provided such
appiication is made prior to foreclosure sale; (2) the deficiency
in case of a sale and deficiency.

10. No action for the enforcement of the lien of this Trust
Deed or of any provision hereof shall be subject to any defense
which would not be good and available to the party interposing same
in an action at law upon the note hereby secured.

11, Trustee or the holders of the note shall have the right to
inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.
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12. Trustee has no duty to examine the title, location,
existence, or conditiocn of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercise any power herein
given unless expressly obligated by the terms hereof, nor be liable
for any acts or omissions hereunder, except in case of his own
grosg negligence or misconduct or that of the agents or employees
of Trustee, and he may require indemnities satisfactory to him
before exercising any power hereln given.

13, Trustee shall release this Trust Deed and the lien therecf
by proper instrument upon presentation of satisfactory evidence
that all indebtedness secured by this Trust Deed has been fully
paid; and Trustee may execute and delivey a release hereof to and
at the’ request of any person who shall either before or aftter
maturity thereof, produce and exhibit to Trustee the principal
note, repregenting that all indebtedness hereby secured has been
paid, which rapresentation Trustee may accept as true without
inguiry. Where 4 release is requested of a successor trustee, such
successor trustde may accept ag the genuine note herein described
any note which bears a certificate of identification purporting to
be executed by a ©rior trustee hereunder or which conforms in
substance with the deseriptior herein contained of the principal
note and which purports to be executed by the persons herein
designated as the makers thereof, and where the release is
requested of the originall "rustee and he has never executed a
certificate on any instrument identifying same as the principal
note described herein, he may @ccept as the genuine principal note
herein described any note whichmay be presented and which conforms
in substance with the description herein contained of the principal
note and which purports to be exevuted by the persons herein
designared as makers thereof.

14, Trustee may resign by instrument in writing filed in the
office of the Recorder or Registrar of Tiwle in which this
instrument shall have been recorded or filzd. In case of the
death, resignation, inability or refusal to act.of Trustee,
shall be first Successor in Trust and in the event of his or its
death, resignaticn, inability or refusal teo act, the then Recorder
of Deeds of the county in which the premises are situated shall be
second Successor in Trust. Any Successcer in Trust heieunder shall
have the identical title, powers and authcrity as are herein given
Trustee, and any Trustee or successor shall be entitled to
reasonable compensation for all acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to
and be bkinding upon Meortgagers and a.l persons claiming under or
through Mortgagors, and the word "Mortgagors" when used hereln
shall include all such persons and all such persons at any time
liable for the paywent of the indebtedness or any part thereot,
whether or not such persons shall have executed the principal note,
or tnig Trust Deed.
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16. Notwithstanding all of the provisions of this trust deed
to the contrary there shall be no default under this trust deed
breach hereunder a written notice is sent certified maill teo the
mortgagors nerecf, the mortgagers are granted 30 days to cure the
breach, and fail to cure the said breach within the 30 day peried.

17. TRUSTEE'S EXONERATION PROVISON ATTACHED HERETO AS EXHIBIT A.

Witness the hand and seals of Mortgagors the day and year
first above written.

LASALLE NATIONAL TRUST, N.A.
SUCCESSOR TRUSTEE TO LASALLE NATIONAL
BANK, AS TRUSTEE U/T/A DATED 2/6/89 A/K/A
TRUST #12413% AND NOT PERSONALLY T
i v o )
Ay f/._/ 2///’/‘/ 776{,’16%-61 ﬁﬁié’{l -
By:sr. vice Prrsident Attest: fgsr. Secrotary

State ¢f Illipoig, County of COOK , ss. I, the undersigned. a
Notary Public in-and. for said County, in the Sate aforesaid, DO
HEREBY CERTIFY that "J0sepbh W, LANG, SR. VICE PRESIDENT and NANCY A, STACK,
AS5T. SECRETARY OF LASALLE  NAZTONAL TRUST, N.A.

versconally krown to me Lo oe the same persong whose name s are
subscribed to the foregoind instrument, appeared before me this day
in person, and acknowledged that t heysigned, sealed and delivered
the said instrument as their “free and voluntary act, for the uses
and purposes therein set forrh, including the release and waiver of
the right of homegtead.

GIVEN under my hand and official seal; )this 12¢1 day of nocember

1996 ALAAMAAL LG S
K /s, u oY A; / R {/l; o
NOTARY PUEBLIC

PITAT
\.,\ \‘\ ‘\' - s "

”““”?‘”Fw
Prepared by

&

Mail To: X DEVON BANK-ATTN., DOUGLAS L. DOBBEN
6445 N. WESTERN AVENUE W
CHGO., IL. 60645 &
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EXHIRLT A

RIDIR ATTACHED 7O AND MADE A PART OF T TROST DEZD Ofx mICHCE:
DATERNovembe e Ist, 1996 UNDER TRUST W0.__ 114137

This Bortgageo/ Trust Deed Lo the aature of & morigage is ezecuted by L4
SALLE WATIONAL TRUST, W.A., not pecrsonally, But as Trustes under Trust o.
114137 _La the exsicise of the pover and authority confurved upon and vested
in 1t &3 such Trustee (7w satd LA SALLE WATIONAL TRUST, W.A. hersdy varrants
that {t possesses full mawar and suthority to execute the lastrusent) eod tt
is expressly undecstood i sgreed that oothing coctained hereis or (n the
nate, of Sn any other Instzzant given 3 evidence the indabtedoess secured
hereby shall be construed a3 crrating angy Liadility ce the part of ssid
esoctgagor or grantor, or on sald LA SALLE QATIONAL TYRUST, §.A. perconally %0
pay sald note or any lnterest that (awy accrue therecs, o ang iodebtedness
accpuing hereunder, or to perfora any soevenant, efthar arpress or implied,
berein contalned, all such Y1abtlity, Lf ary. being hetedy sxpressly waived \y
the sortgages or Trustes undor said Trust Lerd, the legal owwers or holders of
the nots, and b7 every person hov or harearter vindalng any right or security
hereunder; and that so far as the sortgagor or greator and said Li SiLLR
WATIONAL TRUST, ¥.A. perconellp are concarted, tivg Jegel bolders of the octe
and the owner or owners of any indedtedness accrun, bereunder shall look
solely to the preaises herady sortfaged or coaveyed for th= paywent thareof by
the enforcement of the lisn created in the aanner herviz snd f1a aaid sote
provided or by actloe % eaforce the personal 1iability of thy guarantor or
guarantors, Lf say. Trustee doss oot warrvant, indemnifly, deters %itie nnr ls
it responsidle for any sovironsental damage.
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