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Prepured by
KATHRINA MARIE DONALDSON
NAPERVILLE, L 80882 '

20685095

== MORTGAGE

'

THIS MORTGAGE {"Secutity Instemn™i s goenon - DECEMBER - 9, 1996 . The morigagor is }/1

MICHAEL J. BUDAY, BIVORYER NPE AYNCE MEMARRIED  SINGLE NEVER MARRLED /4 ‘)
AND KARRIE GONDEK, A WIDOW & :

("Burroswer ). Thes Secunity [astnenen) s given

SERVE CORPS MORTGAGE SERVICES, LLC

which is orgamized und existing under the laws of - THE STATE OF ILLINOI1S , and whose
address 15 1804 NORTH NAPER BOULEVARD-SUITE 150
NAPERVILLE, 1LLINOIS 60563 (L Ander ™). Borrower awes Lender the principst sum of

NINETY SIX THOUSAND AND 00/100
Dotars (U.S. & 96,000.900 3.

This debt 1s evidenced by Borrower's note duted the samw dite as (his Secueity tstrument ("Note"), which provides for
monthly payments, with the full debt, i not pand caclier, due snd payable on JANJIPRY 1, 2027

This Security lnstrument seeures to Lender: {u) the repayment of the debt evidenced by the Pte, with interest, snd al) rmewals.
extensions and modilications of the Note, (b) the payment of all other sums, with mterest, wivanced under puragraph 7 to
protect the security of this Security Instrument; and () the pertormance of Borcower's coverants.and agreements under this
Security Instrument und the Nate. For this purpose, Borrower does hereby mortgage, grant and coiwey to. Lender the following
desertbed property located in - COOK Couaty, [linois:
LOT 12 IN ARCHER GARDENS, A SUBDIVISION OF PART OF THE EAST Y/2 OF

THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH, RANGE 11, EA3T

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 2, 1948 AS DOCUMENT NUMBER 14263098, BOOK 369, PAGE, IN COCK

" COUNTY, ILLINOIS. f‘ﬁ/x
z/_Q[)¢, Cé:)) . ?"L g
22-23-205-012 9":}48:39

Parcel ID #:
which hllﬁ the address of 11500 SOUTH WOODLAWN , LEMONT Street, City ,

]"m 60439 Zip Cede  {"Fropuerty Address™)
Nou sm’no Fem'nlv FNMAFHLMC UNIFORM

. msmuMENT Form 3014 9/90
Amendad 8/96
DPS 108y
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obtain coverage substantially eguivalent to the mortgage msttnce previonsly e edieel, al w cost substantislly equivalent to the
vost to Borrower of the mortgage insurance previously in ettect, trom an sliernate mortgage insurer approved by Lender. If
substanhally equivalent mortgage insurnee coverige s not avalable, Borrower shill pay to Lender cach month » sum equal to
one-twelfth of the yearly mortgage insurance preauum hemng patd by Borrower when the insurance covernge 1apsed or ceased to
e in effect. Lender will secept, tse and retain these payments as a Joss reserve i lew of morntgage insuranee,  Loss reserve
payieats may no longer be required, at the option of Lender, 1f mortgage insurance coverage {in the amount angd for the period
that Lender requires) provuled by an insurer approved by Lender agiun becotes avmlable und is abtined. Botrower shall pay
the premiums cequired (o mantan mortgage insuranee o eteet, or to provade a foss reserve, tnbil the requirement for mortgage
tnsurenee ends in accordance with any witlen agreement hetween Horrower and Leader or applicable Jaw.

9. Inspection. Lender or ts agent may make reasomable entries upon and inspections of the Property, Lender shall give
Borrewer sotice at the tume of of prior to an inspection speeityimg reasonuble cause tor the inspection,

10, Condemnation, The proveeds ot any wward or chum foe damages, direct or consequentisl, in connection with any
condemnation or ather tuking of any part o the Property, or tor conveyance 10 liew of condemnntion, are herehy assigned and
shall be pand to Lendey.

fn the event ofa tital king of the Property, the procecds shall be apphied to the sums secured by this Secunity Instrument,
whether or nof then dud with aey excess pad to Borsower, I the event ol a purtinl taking of the Property in which the fair
wrket value of the Propest, ammedintely hetore the tking s equal to or greater than the amount of the sums secured by this
Seeunty Instrument immedsate’s betore the taking, undess Borrower and Lender athenvise agree m writing, the sums secured hy
this Secunty Instrument shall thed peduced by the amount o the proceeds multphed by the following fraction: (a) the 1oia]
amount of the sums secured immiediely betore the taking, divided by th) the fine markel value ol the Property immediately
betore the tuking. Any halunce shallh¢ pad to Borrower, In the event of a partial tuking of the Property in which the far
mcket value of the Property immediately detore the taking is fess than the amoeunt of the sums secured inumediately before the
kg, unless Borrower and Lender otherase wriee in wnting or unless apphicable law otherwise provides, the proceeds shadl
b applied to the siems secured by ths Securty Fastroment whether or not the sums are thea due,

1f the Property i abundoned by Borrower, av 20 atter notice by Lender 1o Borrower that the copdemnor effers to make an
award ve settle w cla for damuges Borrower s 0 resnomd w0 Lender withain 30 days after the dute the notice is given,
Leader is authorszed to coliect and apply the proceeds, GGeaption. either o restorataon or repant of the Property or e the sums
secured by this Securiy {nstrument, whether ot pot then due.

Unless Lender und Borrower otherwise agree in waoting, any apphication of proceeds to pricipal shall nol oxtend or
postpone the due dute of the monthhy paveents ecferted toan gargrepbs Tand 2 o change the amount of such payments,

11, Borrower Nat Releused; Forbearance By Lender Nor o Waiver, Extension of the time for payment or modification
of amortczation of the sums wecared by this Secunity lstrusient granted by énder (o any suecessor m interest of Borrower shall
not vperate 1o release the lubdity ot the orgimal Borrower or Borrower's sugesasors i iterest, Lender shall not be reguired to
comimence procecdigs againsd any stiveessor 1 ihiterest of reftise b extend e gor payment or otherwise medity amortization
of the sums secured by thus Secunty Instrument by reason of any demand b Dy the argrial Borrowoer or Borrower’s
suveessors in anterest. Any forbearance by Lender ar exerctseng aty cght or rened) Stk not be s waiver of or preclude the
vxercise ot any right ar reawdy,

12, Sueccessors and Assigns Hound; Joint and Severad Linbility; Co-signers, The covenants und agreements of this
Security Instrument shall bind and benctit the successors wid assigns o Letwder and Borrover, subject 1o the provisions of
putugraph 17, Borrower's vovenants and agreements shall be jomt and several. Any Borrower, wha co-signs this Secunty
Instrument but dves not execute the Nobe: (15 comsgmang thes Secunty Lnstrument only 1o mortgage; saant and convey that
Borrower’s interest 1o the Propecty under the terms of s Security tnstrument; (b) i not personially obingeted o pay the sums
sectired by this Svenrity Instrument; and (¢ agrees thit Leader and any other Borrower nmy agree to extena,-pawlify, forbear or
nuike any accomimodaiions with regird to the teems of this Secunity Instiment or the Note without that Borrowee's consent,

13, Loun Chisrgges, T the loan secured by dhis Securty Tnstrument s sibject o a luw swheeh sets maximum loan charges,
and that las s hinaily interpreted s that the interest o other fon chigges collected or to be callected m conection with the
b exveed the permmitted Tumis, then: Gooany such foan charge shall be reduced by the wmount necessury o teduce the charge
to the pernnited himus and thh uny sums abvady collected from Borrower which exceeded peroutied limits will be refunded to
Borrower. Lender may choose to make this retund by reducieg the prinvipad owed under the Note or by muking o direct
payment 1o Borrower. 1t w refund reduces prapal, the reducton will be teated ws a0 partisd prepayment without any
prepayment charge under the Nute,

14, Notiees. Any notice to Borrower provided tor a thes Security fnstsument shall be given by dolivering aor by mailing
tt by fiest cliss nuad undess apphicable aw cequires use of another method. The notive shall be directed to the Property Address
or any other address Borrower designates by notiee to Lemnder. Any notice to Lendee shull be given by Hirst class %xil to

@D wraLi seox baga 4ot Form 3014 9/80
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:P ion reguired to cure the defaulic;
W

applicable law provides (:IQ N @EF.*‘I@
(¢) a date, not less than 30 vu frd te the e i glv hidh the default must be cured; and

{d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thisx Securilty Instrument, foreclosure by judicial proceeding and s<ale af the Property. The notice shall further
informn Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existence of u defauit or any other defense of Borrower to acceleration and forecliosure. [IFf the defauit is oot cured on
or bhefore the date specified in the nuotice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender sbul! be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ Fees und costs of fitle evidence.

22. Release. Upan payment of all sums secured by this Secunity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Wauiver of Homestead., Borrower waives aff nght of homestcad excemption in the Propersy

. Lender shall release this Secunty Instoumeoent

24. Riders to this Security Instrument. It one or more nders are executed by Borrower and recorded together with thas
Security Instrument, the covenants and agreemonts of cach such rider shall be mcorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box{exsi]

j Adiustabhle Rate Rider

r—
£

] Condommnium Rider t__#_‘J -4 Family Ride
Graduated Payment Rider f:_;i Planned Unit Development Rider i:_ Birweekly Pasy mcm Rider
Ballovon Rider [__J Rate Improvement Rider L__J Second Home Rider
{ _IvA Rider

P Other{s) Ispecity)

BY SIGNING BELOW, Borrower accepis and agrees (0 fhe terms and covenunts copitamed in this Security Instrument and
in any nider(s) execrded by Borrower and recorded with at. ;
Witnuesses:

i €Seal}
e [N - X — - S U —~Barrower
e L . tScal) e . (Secal)

—Bormrower —~Borrower
STATE OF ILLINOIS, COOK - County ss:
I, THE QOADNDEE /25 I A €= wmr) Public in and for said county and state do hereby certity
that ‘7,*{ -
MICHAEL J. BUDAY, BIVMBRCED-NOT—GINO " F JRTFCD—AMD
KARRIE GONDEK, A WIDOW I ’/ Ve
q ‘5/1_)p£(rs%n (5 ﬁ\uév'n 1 e la”b: he \a.rn-.» person(s) whose name(s)
suhscribed to the toregoning instrument. appeared betosd rhe this day in person, and acknowledped thai THEY
signed and delivered the said instrument ax THEIR free and '.ulu e !nr the uses a oses therein set forth.
Given under my hand and official seal, this /*—:¥ dayv pf £ e . -/9-§ L .
My Commussion Expires: = / fﬁ L€ - 1‘::1.’_&_’{,__.,,,_"__,.._.,
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