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THIS MORTGAGE #"Seciity Instrument®) [sgivenon paecember 12, 1958 . The morgagoria .
THOMAS A, NOVAK and ~CAROL A, HOYAK, HUSBAND AHD WIFE ,/!.-//

("Borrower”),
This Securlly Instrument is givento K4ONIST MORTGAGE ORIGIHATORS,

which Is organizac anct existing under the Javisaf  THE UNITED STATES OF AMERICA | and whose addross 18
40061 WEST 95TH STREET, OAK "LAWN, 1L 80453 . {"Lender}.
Borrowar owaes Lender the principal sumof  Ore pundred thirty Five Thousand Bollars and no/100

Ooliers (U.S.§ 135,00D0.00 . This dabt ls

ovidenced by Borrower's note dated the same dato o2 this Securlty instrumant (*Note'), which provides )or monthly

ymenig, with the tull dett, If not paid earler, due anc pavateon Jenuary 3, 2027  , This Security .
nstrument securos \o Lender: (a) the ropaymant of tho de bt evidonced by the Note, with Imarest, and all renawals,
extonslony and modifications of the Note, (b) the payment ol all ather sums, with Intorest, advanced under paragraph 7
to protect tha security of thig Security Instrimont; and {c¢) the petermance of Barrower's covenanis and agraements
under this Securlty Instrument and the Note, For this purpose, Borrowar doos hareby morigage, grant and convey (o
Lander the lollowing duscribed proparty locatod In ook
County, ffiinols:

LOT 4 IK RILL CREEK A PLANHED UNLT DEVELOPHERT GLINRG A SUDDIVISION OF PART
OF THE NORTHEAST \/4 OF SECTIOH 33, TOWNSHIP 37 HORTH, RANGE 17 EAST OF THE
THIRD PRINCIFAL MERIOTAN, [N CODX COUNIY, TLLINOYS,

23.33.202.004.000¢

which has tha address of 12848 PARKSINE DRIVYE , PALGS PARK
{Strosl) [City]
Minols ¢ c 464 (*Property Addrass");
(2l Codle) -
TOGETHER WITH all the Improvemants now or horegfier eracted on tho propeny, and all eagomonts,
appurtenancas, and fixtures now or hereafier A pant of tho propunr. All raplacemonts and ndditions shall algo be
coveared by this Security Instrument. All of the loregoing Is relerred to in this Securlty instrumont as the *Praperty.”
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8. Hazard or Property Insurance. Borrower shall keep the Improvements how oxisting or haraatinr grected on
the Propenty insured agalna! loss by fire, hazards included within the 1erm “axtondad coverage® and any other hazerds,
Including flaads or flooding, tor which Lender requiras Insurance. This Insurance shall bo maintained in the armounts
and for the periods that Lender raquires. The Insurance carrler providing the Insurance shali be chosen by Borrower
subject to Lendler's approval which shall not be unreasonably withheld, It Borrower falls 10 maintaln coverage describad
above, L%ndnr may, at Lender's optian, obtaln caverage to protact Lender's rights In the Propoerty in accordanco wih
paragraph 7. ‘ .

Al insurance policies and renewals shall be acceptable to Lendar and shall Include a standard mortgage clause.
Lender shall have the right o hold the policies and renowals. if Lender roquires, Botrowor shall promptly give to Lender
all receipts of puid pramiums and renewal notices. In the avent of loss, Borrowor shall give prompt notice to the
ingurance carrler and Lencler. Lendar may make proof of losa If not made promptly by Borrower.

Unless Lenctor and Borrowar otherwise agree in writing, Insurance proceads shall be appliod to restoration or rapalr
of the Propurty damagad, If tha rastoratlon or repalr Is econoimically leasible and Lender's securily ls not lessened. If the
restoration or repalr.Is not aconomically fensible or Lender's security would be lessanad, the Insurance proceeds shail
bo appiiad to the sums sacured by this Securlty Instrument, whether or nol then due, with any excess pald to Borrower.
| Borrower abandons ihe Property, or does not answar within 30 days a notica irom Lender that the Insurance carrier
has offered to seltle a cla'm, then Landar may collect the insurance pracaeds. Lentder may use the proceeds to rapalr
o restore the Property o710 pay sums secured by this Sacurlty ngtrument, whether or not than due. The 30-day perlod
will begin when the notice iz iren.

Unless Lender and Borravier Stherwisa agraa In writing, any applicatlon of procoels to principal shall not extend or
postpone tho due date of the mun'nly ‘Paymunla raferred to in paragraphs 1 and 2 or change the amount of the
paymaents. | under paragraph 21 the Property is acquired by Lendar, Borrowor's fight to any insurance policles and
procesds rasulting from damage 10 the Troperty priar to the acquisition shall pass 10 Lenclor to the extent of the sums
sacured by this Securlty Instrument imniediatsty prior to the acqulsition. :

6. Qccupancy, Presarvation, Maintenanoe and Protaction of the Property; Borrowor's Loan Application;
Leasoholds. Borrower shall occupy, estabiish, a7« use the Properly as Borrawer's principal residence within sixty days
alter the exstution of this Securlly instrument and shat continue to occupy the Property as Borrowoer's principal
resitlonce for at leas! one year after the date of occupinicy, unless Lender otherwlse agress In writing, which consent
shall not ba unrensonably withheld, or unless extenuaing circumstances exist which are beyand Borrower's control,
Barrowar shall not destroy, damage or Impair the Prapeny. ailow the Propeny to deteriorate, o commit waste on the
Property. Borrower shall be In default i any torfeitura action or Liroceeding, whether civil or criminal, {8 bagun that in

Lender's qood falth judgment could resull In lorfalture of the Prapsity or otherwise materiatly Impalr tha llien created by
r

this Security Instrument or Lender's security Intarast, Barrower niwy fure such a default and relnstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismlssed vtk a ruling that, In Lendet’s good faith
dotermination, preciudes lorfaiture of the Barrower's Interest in the Prcsurty or other materlal Impairment of the llen
created by this Sacurlty Instrument or Lander's security Intarest. Barrower shai! also be In defaull If Borrower, duting the
loan appiication process, gava materlally faise or Inaccurate Information or <tatzmente 1o Lender (or felled to provide
Lerxier with any matarlal Information) In connection with the loan evidencead Ly iiw Nate, including, but not imited 1o,
ropresentations concerning Borrowst's occurancy of the Property as n principai rusicance. If this Sacurity Instrument ls
on a |lsasehold, Borrower shall comply with all the provisions of thelease. |f Borrovier acquires taa titte to the Property,
the leasstinld and the fee title shall not merge unless Lender agrees to the marger [n wriiing.

7. Proteciion of Lender's Rights in tho Property, [l Borrowar lalls 10 perform thy covinas i and agreenients
contalned ‘n this Security Instrument, or there Is a logal praceeding that may significantly atas: Lander's rights in the
Property (auch &s & procesding In bankruptey, probate, for condemnation or forfalture or to eriprca iaws or
regulations), then Lander may tlo and pay for whatever Is nacessary to protect the valua of the Proreity ana Lender's
rights In the Property. Lender's actions may Inciude paying any sums secured by a lien which has piicuy over this
Security instrument, appearing In court, paying reasonable attorneys’ (ees and entering on the Propeiiy to make
ropalrs. Although Lender may take action under this paragraph 7, Lender does nat have to do 8o.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Socurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amourits shall bear
interest from the data of disburgement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment. . &

8. Morigage Insurance, If Lendix; required montgage insurance as a condition of making the loan sacured by thl f‘t
Securlty Instrument, Borrowor shall poy the promiums required to maintaln the moripage Insurance in effect. It, for any
reason, the mortgage Insurance coverage recuired by Lender lapses or ceasos to be in effect, Borrower shali pay the )
premiums required to obtain coverage substantially equivalent to the mortgage Insurance pravicusly in elfact, al a costp
substantially equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lander, If substantially squivalont mongago Insurance covorage Is not avallable,

LLINOIG--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3014 9/90
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salo of the Property, The nctice shall further Inform Borrower of the right to reinstate atter acceleration and the
right 1o assert In the forsciosure procesding the non-sxivtence of a default or any other defense of Borrower to

. scosleration and foreciosure, |f the default s nol cured on or before the date specified in the notice, Lender at ite
option may require immodiate payment in full of ail sums secured by this Sacurlly Instruinent without further
demand and may forscloss this Seourity instrument by Judiclal proceeding. Lender shall be entitiad to colisct all
expenses incured In pursuing the rorr:edies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ iees and coste of title evidence.

22, Relenss. Upon paymant of all sums securod by this Securlty inetrument, Lerdat shall release this Securtty
_ Instrumaent without charge 1o Borrower. Borrowar ghall pay any recordalion costs. -
23, Walver of Homastead, Borrower walves &il right of homestaad examption In the Property.

24, Riders to this Seourity Instrumant, If ono or more riders are executed bK Borrower and recordoad togethar

with this Sacurity Instsument, the covenunts and agreaments of each such rider shali be Incomparated tino and shal

amand and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
gourity Instrument. {Check applicuble box(es}))

' CJAdjustabre Rote Rider (] Condominium Rkfer [1--4 Famby Rider
@ Claraduated Payment Rider [C1Planned Unit Dovelopment Ridar [J)Blwaekly Payment Rider
g ("JBalloon Rider [JRate Improvemant Ridar [second Hume Rider
Cl0ther(e) [spacliy;

' BY SIGNING BELOW, Beirowar accopls andd agrees 10 tha larms and covenants contained In this Securlty
strument and In any rider(s} exe ci:ied by Borrowar and racorded with i1,

A i

). THOMAS A, ROVAK -Barrower

sO7? WW% ~2¥-(1S (.
At (Sesl)

CAROL AL HOVYAK Grrowef

Socigl securlly Number 29036 'E_X Q 5 —_

(Seal) —_— (Seal)
: -Borrower Borower
Soclal Security Number Social Securlty Nutahar
[Space Below This Line For Acknowledgmerdt) -
STATE OF ILLINOIS, EERF N AR County ss:
I, the undersigned . a Notary Public i "an’ for sald counly and

slate do heraby certifythal THONAS A. HOVAK end CAROL A. NOVAK, KUSBAND AND-wii!

| goraonaily known to me to be the sama parson(s) whose nama(s) subiscribed to the foragoing Inat:irvant, appearad
glore me thia day In person, and acknowledged that tho y signed and dellvared the sald iiiriumant as
the ir freeand voluntary act, for tha uses and purposes therain st forth. .
Ry AN N T ¥

Glven under my hand and official seal, this 1.7~ day of N VI ST X
{"‘\.
....5’\\'(‘(' SN Q\\\\’\“hp\\\\\\n\ ~—
My Commission expiras: Notary Public ~

“-‘.“‘_.‘A/-J"' \

qb\.'s“‘o“;r“l‘CIAL SE AUI (

Thig Instrumerd was prepared by:  Aura H. Robally y
| J NANCY A DEM
i
¢

Netary Public, Siate ol !‘l;'}r,\:l’s 5
o caminion 030 D/ 2
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