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THIS MORTGAGE ("Security Inslrustent™ is given 0f yoveMars 12T, 1996 \X\ \}

The Mottgagot IS wATTIE GRONK A SPINSTER

ATTORNEYS' NATIONAL TITLE HETV/OmK

THREE FIR§T NATIONAL PLAZA
SUITE &g
CHICAGO, 1t 60802

(“Rorrower"), This Security Instrument is given o DEYENDAOLE HORTGATE, M3,

which is organized and oxisting under the Wwd of  THE STATE OF INOIANA , &l
whose nddress IS 1400 TORRENGE AVENUE, SUITZ #211
CALUMET GITY, TLLINOIS 60409 ("Londler™), Rorrawer owes Letider i principal sum ol

SEVENTY TWD THOUSAND FIVE HUNORED FIFTY AHO NO/100 Dollars (US. $ 72,550.0¢ ).
This dobt iy ovidenced by Borower's note dated the sams dato as thiy Scenrity Instriment {"N:1a"), which
peovides for monthly paynionts, with the fuld deby, if not paid carlior, duc and payablo on pEcewskn 181, 2026

. This Sccurlty Instrument seenres 1o Lenders () the ropryment of the debt ovldenced by the
Note, with interest, and nlt renowals, extensions and modifications of the Note; {b) the puyment of all other sums, with
interest, sdvanced under parsgraph 7 1o protect the secirity of this Security Instrumens; and (¢) the perfrmance
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of Borrower's covenanty and ngroomenls under this Security lnstrutmnent nad tho Noto, For this purpose, Borrower does
forehy  mortgage,  grant and convey 0 the  Lender  the  following  descried  property  located  in
00K County, linols;

LOT 11 IN HUFF AND MULLEN'S SUBDIVISION OF B ACRES IN SOUTHNEST 174 OF THAY PARY OF THE WEST 1/2 OF THE
SOUTHEAST 174 OF SECTION 23, TOMKSHIP 39 NORTH, RANQE 13, EAST OF THE THIRD PRINCIPAL MERIDIAH, LYING WORTH OF
QGOEM AVENUE, 1H COOX COUNTY, ILLINOIS,

PIiN 14-23-400-010

which hins the addioss of 1843 S, CENTRAL PARK AVENUE CHICAGO {Stree, Clty},
linois 60623 [Zip Codol ("Property Address”);

TOGETHER WITH all the imprevemants now o hereafter orected on the property, and all casemonts,
appurtenances and flxtures new or heeaafter « part of the property, Al replacements und adhitions shall also be covered
by this Security Instrument. All of the foregoing is roferred to in thils Sccurity Tnsiriment as the "Property,”

BORROWER COVENANTS that Borriwer i lawiully sclzed of the ¢sinto hereby convoyed nnd has the right to
morignge, grant and convoy the Peoperty and thatikc Property |9 unencumberstl, except for encumbences of record,
Borrower warrants and will defend genceally the title 1. Property against ull clalms and demands, subject to any
encumbrancas of recordl,

THIS SECURITY INSTRUMENT combines uniform covenunts for natonal use and nos-uniform covenants with
finited vriations by Jurisdiction (o constituto o uniform yecurlty fisuament covering real property,

Rorrower s Lender covenant and agree as fillows:
UNIFORM COVENANTS,

{, Payment of Principal, Interest und Late Charge. Borrower shall poy »vaen due the principal of, and intoresi
on, the debt cvidenced by the Noto and tale chargos due winder o Not,

2, Monthly Paymicent of Tuxes, Inxureance and Other Charges, Borrower shall luehide in each monthly payment,
together with the principsl and interest ay st forth in the Note and any lie charges, asum for (n) taxes and speciod
assessments Jovied or to o lovied nguinst the Property, (b) leaschold payments or ground rente'on the Praperty, mwd (¢)
premiums for insueance required wnder parageaph 4, 1In any year in which the Lender must pay-a iivrgage insurance
premium (o the Scceety of Housing and Urban Developrient ("Secrotary™), or in sny year in wiieh such premium
would have been required if Lender siill hold the Security Instrument, each wonthly payement shall also ‘nelodo olther: (i)
asum for tho annual mortgage Insurance premium (o be paid by Lender to the Scceetasy, or (i) a monthly chauge instead
of u morgage insurance promiuny If this Sccurity Instrument s hold by the Secretasy, in & reasonable amount to bo
doterinined hy the Sccrelary, Bxgopt for the monthly charge by the Seceetary, theso items aro called “Bs:.mw ltems" and
the sums paid to Lender aro catled "Eserow Funds.”

Lender may, ot any time, colteet and hold mmounts for Bserow Hems in an aggrogato amount not to oxceed tho
maximum ainount that may be required for Borrower's esciow account under the Real Bstuie Sottloment Procedures Act
of 1974, 12 U.S.C. Sectlon 2661 et seq. and fmplementing rogulntions, 24 CFR Part 3500, as thoy may bo amended
from time 1o timo ("RESPA"), except that tho cushion or resorve permiiied by RESPA for unanticipated dishurseimenta
or dishbursements belore the Borrower's puymenis are avallablo in the account may not bo based on amounts dus for the
mortgage insurnce presmium,
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It the amonnts held by Lender {or Escrow llems exceed the amounts permitted (o bo hold by RESPA, Lender shall
fecount i Borrower tor the oxcess Tunds ay resquired by RESPA, if the amounts of funds hoki by Lender at any thie
are not sulticient w0 pay the lsceow lems whon due, Lender may nolify the Borrower al regulrs Borrower to mako up
the shortage oy permitted by RASPA,

The Bserow Bunds are pledged as sdditional sceurity for all sums secured by this Security Instrament. If Borrower
tenders (o Lender the full paymant of nll such sums, Borrowor's account shinl bo Sredited wiih the bulance remalning (or
all ingtndlment ltems {8), (b), and (c} and any mortgage inguennco premium ingiallmont that Londer hina not bocome
ubligated o pay to the Secretiry, and Lendder shatl promptly rofund any oxcesy funds o Dorrower, Immedintoly prior o
n foreclsury salo of the Property or it nequisition by Lender, Borrower's account shall bo credited wlm uny balance
remauining for all nstaliments foe dtems (w), (b), and ().

3, Applicanion of Puyments. All payments ander parageaphy 1 and 2 shall bo applied by Lender as follows:

Biggt, 10 theaurtgage insurnnce promium to be paiil by Lender to the Sccretary or to tho monthly charge by the
Secrelnry Instead of 0.6 monthly mortgage tnsurance prominm;

Sccon, o wnviawey, special assessments, leasehold paymems or ground ronts, sngd (ire, flood and other hazard
insuranee preminms, s (egrdeed;

Thizd, to interest due undy the Noto;

Eaugth, o amortizathun of ¢ pringlpal of the Note; and

Eifth, 10 late charges due unde: uin Note,

4. VFire, Flood and Other Huzard Insarance. Borrower shail insuro afl impravements on the Property, whether
now i oxistence or subsequently orectedd ngaingl any hazards, casuntties, and eontingencles, including firo, for which
Lender requires insuranco, This insurance siol-be maininined in the atmounts and for the periods that Lendor requires,
Boreowee shall aiso insure all improvements vis e Progierty, whether now in exlvience or subsequently erected, ngninst
loss by Monds 1 tho extent requirest by the Secroway. All insurnnce shall be carrled with companles approved by Lendey,
The insurance policies and any renewnls shall bo hold by Lender and shall include foss payable cluuses in favor of, and
in & forny agoepuible o, Lender.

In the oveni =f loss, Borrower shall give Lender immadir.c notico by mall, Londer may makes proof of loss If not
mide promptly by Borrower. Each insirnco company concerncd £ faveby authorized and direcied (o make payment for
such loss dicectly to Lendlor, insicad of (o Borrower and to Lender joka'z, Ail or any part of the Insurance proceeds muy
bo applicd by Lender, at its option, cither () to tho relluction of the indeblednoss undor the Note and this Security
fnstrument, firat to any delinguent nmounts applied In the order in paragraphk 5and then o propayment of principal, or
(b 1o thy restoration or repatir of e damaged Property. Any applicalon of e prececds to the pringipal shall not extend
ar pastpane the due date of the monthly paymems which are referred o in paingmnh 2, or change the amount of such
puymenti, Any excesd insurhncs procecds over an smount requined o pay wil outstaag indeblodness under the Note
anet this Security Instrment shall be pald tw the entity logally entithed thereto,

In the event of foreclosure of this Security Instrument or othier ransfor of Uilo 1o the Eropenty thal extnguishes the
indebiedness, all right, ttlo and intorsst of Borrower i and (o Insurance policles In foreo shull pass 1 the purchaser,

§. Occupancy, Presérvation, Maintenance and Protection of the Praperty; Borrowsi’s w.esn Application;
Leasehalds. Boreower shadl occupy, ostablish, and use the Proporty as Borrower's principal reslderce within sixty days
after the oxecutiun of this Sceurity Insirumeri (or within slxty days of a Intor salo or wansfer of the Ponerv) and shall
continue 10 occupy the Propenty as Rotrower's principal residence for at lenst one year after the date o occupancy,
unlesi Lender determines that reqquiremunt will causo unduo hardship for Borrower, or unfess oxienuating clreumstances
exist which ars beyond Borrower's control, Borrower shall nolify Lender of any exienuming clrcumstances, Borrower
shall nod commit waste or destroy, damago ar substantiatly chango the Property or allow the Property (0 deleriorate,

reasonable wear and tear excepted, Lender may inspect the Property if the Propecty is vacant o abindoned oc the loan Is

in default. Lender may take roasomablo action o prowet and prossrve such vacant oe abandoned Property.
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Borrower shali also be in defaalt if Borrowor, during tws lomn spplication process, gave maierially flso or inaccuraie
information ur statementy to Lender (or falled o provido Lender with any materiad information) In comnection with the
loan evidensed by the Noto, including, but not limited 1o, representations conceening Borrowet's occupancy of the
Property a8 a principal residenco. If this Sccurity Instrument Is on o lousehold, Boreower shall comply with the
provisions of the leuse. It Borrower uequires fee title to the Property, tho leasehold and fee title shall not bo morged
unless Lender ngrees (o the morger in writing.

6. Condemnation, "The proceeds of any award or cladm for damages, direct or consequontia, in connection with
any condeinnaton or other tnking of any part of the Proporty, or for convoyanco in place of condemnation, are hersby
assigned and shall be pald w0 Lender to the oxtent of tho full amount of the indobtednesy hat romains unpakd under tho
Nowe and this Seowrity Instrament, Lender shinll apply such proceeds 1o the reduction of the indebredness under the Noto
and this Secvsity “nstrument, fiest lo any delinguent smounts applicd in the order provided in parngraph 3, ond then to
prepayment of pelicipnl, Any application of the proceeds ( the principnl shall tot sxiend! ar postjons the due date of the
monthly payments, which aro reforred e In paragsaph 2, or changs tho amount of such payments, Any cxcess provecds

over an amount requiced o pay all owsinding indebledness tnder the Note and this Security Inswument shall be paid o

the entity logully entitled thieveto,

7. Charges to Borrower and Protectlon of Londer's Rights n the Property, Borrower shall pay all
goverimeatal or munlelpal chores, fines and impositions that are not included in paeageaph 2. Borower shall pay thoso
ubligntions on time direcily 0 the cathy which is owed the payment. If fallure  pay would wdversely affect Londer's
inlerest in tho Property, upon Lendor's reauost Borrowoer shall prompdy furnish o Londer recoipts ovidencing theso
paymenty,

Il Borrower [aily o mako these paymont« o7 tho payments required by parngraph 2, or [aily to perform any other
covenanls and ageeements contadned in this Secrity Entrument, or thore is n logal proceeding that may significantly
affect Londer's righty in the Proporty (such oy o pivceding in bankruptey, for condomnation or to enfores lasws or
regulutions), then Lender may do and pay whatever i3 nerassary (o protect the value of the Propesty and Londer's rights
in the Property, including payment of taxes, huzard insurases sad other fiems mentioned in pazagraph 2,

Any wmounts dishursed by Londur under this prragean® «hnll becomo an additional dobt of Borrower and ho
sccured by this Security Insteuront, Thoso amunnig shall bear wnersst from the date of disbursement, st te Nofo rte,
ard af the option of Lendor, shadl be immediately dus and payablo,

Rorrawor shall prompily dischargo any Hen which has priorily aver-tils Security Instrumont unless Borrower: (1)
agrees in weiting to the payment of the obligation sccured by o lien In o wanner necepiablo to Lender; (h) contests in
gookh fnith the tien by, or defonds uguinst enforcement of the lien in, lognl pracsedings which in tie Lender'a opluion
opernie to provent the enforcomont of the llen; or (¢) secures Jrom the hokler nlibe lien mn agreemont satisaciory 1o
Lender subordinating the lien to this Security Instrumont, 1 Londer dotormines that unv-ann of e Peoperty is aubject (o
a Tien which may atain priorily over this Sccurlty Instrumont, Lendee may give Borrower @ notice identilying tho ten,
Borrower shall satisfy the fion or take one or more of the actions set forth abave within 10 Gays of the giving of notice,

8, Feex. Lender may collect fees and charges aushorized by the Secrelary,

9. Grounds for Acceleration of Debi, ‘

{#) Default, Lendor may, except ay limled by rogulntions issued by the Sceretary, In the e of payment
dolaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Boreower dotiulis by falling 1 pay in Tull any momilly payment required by this Security Instrument
prior o or on the due dato of the noxt monthly piyrent, or
(il Borrower defaults by failing, for o perlod of thirty days, to perform any other obligaticis contalned in
this Securlty Instruraenl,
(b) Sute Without Credit Approval. Londer shall, if permitied by applicable law (including Soction 341(d) of
tho Garn-81. Germain Dopository Instittions Ach of 1982, 12 U.S.C. 17011-3(8)) and with the prior approval of
the Secretry, require iminediaio payment in full of alt sums sceurcd by this Sccurity Instrument if;
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{1) Al or part of tho Property, of o benoficinl interest in o trust owting all or pant of the Proparty, & sold ot
othorwise transforred {other than by dovise or deseent), and
{1) The Property is not occupied by the purchiasee or geandee as hiy of her principal rosidence, or the
purchaser or grivsce doos 30 otcupy the Property bitt his or bor credit has nod heon approved in ieordance
with the saquirstnents of the Secretary,
{3 No Walver, If cirgumstanees occur that would permit Lender (o requive {immiediato payment in Tuil, bt
Lendor dues not rouwics such payments, Lender doos ot walve its rights with mspect to subsoquoent svents,
{d) Regulationy of HUD Secretury, In many circumsiances rogulntions issued by the Secrotary will limit
Lender's vighs, in tho case of pavinent defaults, to vaquine immediate paymeons in full andd forecloss if not paid,
"This Scourity lastrument does not suhorize acesleration or foreclusurs if not pemiiiedd by regulntions of the
Seerewn s,
o) Mortgsy e Not Tnsureed, Borrowor agrees that if this Security Instrymont and tho Noto are 1ot dowertiined to
pe cligible £51 iasurance under the National Housing Act within 60 days from the date heroof. Londer may, at
is oplion, regate imwadiate payment in full of all suss scowred by this Seourity lnstunent. A written
stement of any sdiboriced ngent of the Secrotary dateddt subsequant o 60 days from the dato hereof, declining
o insure this Securdy snstnament and the Noto, shadl be destmed conclusive prool of swch fneligiblihy,
Notwithstamding the {orsgaing, this optivn may not ho exercised by Lesder when the unavailability of
insuranca s sotety due to Lorier's filuro (o remit & mosigags msumnco promium o the Socretaty.

10, Reinstatement. Borower has aaght 1o e romnsuited iF Lender bas roguined immediato payment in full bocause
of Berrower's {adluee to pay an wnount dus uiler the Noto or this Seenrity Instrument. This right applies oven aftor
foreclosure proceedings are institated. T roisins the Seeurity nsrument, Borrower shat! tonder in & lamp suu
wnoutts requited o bring Borrowoer's aecount varcant including, 1o the extont they ars obligations of Borrower under
this Sccarity Instument, fureclosure costs and waronably and customry ntorneys' fees and oxpenses properly
asseciated with the foreclosure proceading, Upon iwinewdomont by Borower, this Sconrity Wstrumens amd the
obligations that 4 secures shall romadn In offect as if Loader bud noy roquired immedinle payment i full. Howeves,
Leader is not required o permit reinstateanent i6 (8 Lender bae accepied reinstatement after the commencemoent of
toreclosuee procesdings within two years immedintly  preccding the commencement of « current foretlosure
provesding, (i) reinstatoment will peeclude foreclosure o difforent grands in die futaro, or (i) reinstatoment will
actversely nitect the prionily of the tien created by s Secunty Instromen),

11, Borrower Not Released; Forbearance Dy Lender Not a Walver, Hxiension of tho time of paymas or
modification of anonizaton of the swms secuted by this Security Instrument granted by Lendor o any succossor in
utercst of Borrower shull aot opemite o mlease the tiability of the origingl Borrowes e Bormower's successor in interest,
Lender shall niot be required o commenee proceedings against any sbtcassar in itiessst or vefuse do axtond time for
paythent or otherwise mdily amorization of the sums socured by s Security Instrument by roason of any daman)
pucte by the original Borrewee ar Borrower's succossony in inlerest, Any forhoarunce by wainder in oxorcising any right
or remedy shall not be & watver of or preciudo the exargiss of any tight or romedy.

2, Buceessors and Assigns Round; Joint und Several Liabitity; Co-Signers, The covernts pid agreements of
tiis Security [nsuument shatl bind and beatelit the successors and assigns of Lotder and Bormewsr.-siblect 10 the
provisions of pasmgraph 9(b). Boreowet's covenants and ngreaments shall bo jolnt and soveral. Any Borower who
co-signs this Sccurity Instunent but does ot execwte the Nowe () @5 co-slgning this Sccurity Insirimeny only o
morigage. grant aud convey that Borrower's interest in the Propeny wider the term 0T this Secutity Instrument: () Is
not peesohally ebligated 10 pay the sums secured by this Securily Mstraeny; and (¢} agsees that Londer wid avy other
Borrawer may agree W cniend, muodify, forbear or muke wiy actonmndations with rogant ta the terms of this Sccurity
nstrumant or the Note without that Barower's vonseat.
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13, Notlces, Any notice 10 Borrower provided for in this Security Instrament shnil bo given by delivering it of hy
mailing it by [irst class mail unless applicablo lw requires use of another method, The notice shall ba directed (o tio
Property Address or any other address Borrower designaies by notice (o Letider, Any notico 1 Lander shall ho given by
first clags mnil (0 Lender's address sued heroin ur any shdress Lender designales by notice 1o Borrower, Any notice
provided for in this Seeority lnsteiment shall s deemed 1© have been given 10 Boerower or Lender when glven as
provided in this paragraph,

14, Governing Law: Severabllity, This Security Instrument shall bo governed by Federnl law #id the [aw of the
jurisdiction In which tho Property is focated. In the event that any provision or clause of (hiy Securiiy instrument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can e given offect without the conflicting provision, To this end the provislons of Gis Security Instrument and
the Nnte are sieelored (o bo severablo, <

18, Borrower's Copy. Borrower shull bo given ot conformed copy of the Note aid of this Securlty [nsirument,

16, Hazardious Substunces. Borrower shall not cause or permil the presence, use, disposal, stornge, or rolease of
any Hozwrdous Suheienceson or in tho Property. Bortower shall not do, nor allow anyone olse to do, unything affecting
the Property thal Is in vicloies of mny Baviconmonial Law, The preceding two sentonces shull not upply I the presencs,
use, or storage on tha Propsrty of simall quantidos of Hnzardous Substances that are gonerally recognized o be
approprinte to normal reslilenticuses and 1o maintenance of the Property,

Bortower shall prompuly give i.erdes wrilien natics of any investigatlon, claim, demand, lawsuit or other uction by
any governmental or regulatory agercy or private party involving the Froperty and any Hozartous Subdlance o
Eavironmental Law of which Borrower his actual knowledgo. I Borrower leurns, or i9 notilicd by any governmental or
regulniory authority, that any removal or otof remedindon of any Hazardous Substances affecting the Propenty {8
nccossaey, Horrower shall prompuly tnke all necossary ramedial actions in aceordance with Environmental Law,

As used in this parngraph 16, "Hozardous Savstances” wro thoso substancos defined s (oxie or hazardous |
substances by Environmental Law and the following subzainces: gasoling, kerosene, other flammable o toxic petruleum
products, wxic pesticides nnd herbleldes, volatile sorranis;. muterinls contnining asbesios or [ormaldehydo, and
tnddionctive matorinls, As usad in this paragraph 16, "Exviccamentat Law" means federal luws and laws of the
jurisdiction where the Property is foceted that rolato to health, saieiy oz environmental protection,

NON-UNIFORM COVENANTS, Borrower nnd Lender further covenar t-wwl agreo s folluws;

17, Assignment of Rents. Borrowor unconditionally assigins and wranscers to Londer nll the rents and rovonues of
the Property. Borrower mithorbzes Lender or Lender's agents o collect the wiks and revenucs und hiereby divects cuch
tenant of the Property 10 pay the rents 1o Lender or Lender's agents, However, priue 2o Leider's notice w Borrower of
Borrower's breach of any covenant or ngresment in the Sccurity Instrument, Borrower #hal! collect and recelvo all renls
and revenues of the Property ns trustee (or the benedit of Londer end Borrower, This assigamoent of rents constilites an
absolute assignment and not an assigrmert for additional secarity only,

I Lender gives natico of breach to Borrower; (a) ol renls recolved by Borrower shill be Fald by Borrower s
trustee for henefit of Lender only, to be applicd 10 the sums securst by the Scourity Instrument; (% Lender shall bo
crtitled to colleet and recoive all of the rents of the Property; ad (¢) cach lenamt of tho Property shils 2y ali rents due
anth unpaid to Lender or Lender's agent an Lender's written demand (o the tenant,

Borrower has not executed any prior nssignment of tho renty and has not and will not perform any act thal would
provent Lender from exerclsing its vights under this parngeaph 17,

Lender shall not be required to entor upon, tako control of or maimialn tho Proporty before or after giving notics of
breach 10 Borrower. Howover, Lendor or o Judicially appointed recelver miy do 80 at any Umo thero is a breach, Any
application of ronts shall not cuee or waivs any defauh or lnvalidate uny othor right or romedy of Lender. This
assigniment of cents of the Property shall lerminate when the debt secured by the. Security Instrument is paid in full,
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{8, Foreciosure Procedure, 1T Lendeor requives immedinte payment in fult ander parageaph 9, Lender may

foreclose this Security Tnstrument by Judicinl procecding, Lender shidl be antitied to collect all expenses 'neurred
{n pursalng the remedies provided In this paengraph 18, including, but not Himited o, rensonable altornevn’ fees
aitd costs of thle ovidence,

If the Lender's intesest in thiv Security Instrumont dy held by the Secretury and the Sevretary requirss
Immeclate payment n full under Paragraph 9, the Secretary many invoke the nonjudiclal power of sale provided
in the Single ¥amily Mortguge Foreclosure Act of 1994 ("Act") (12 US.C. 3781 o seq) by vequesting »
foreclosur commissioner designuted under the Act to commence foreclosure and tn sell the Properly s

pravided In the Act, Nathing in the preceding sentence shnll deprive the Secretary of any rlghta otherwis
uvillable o n Lender under thly Parngraph 18 or applicablo law,

19, Relewsz-Upon payment of all suts securcd by Whis Sceurlty Instrument, Lender shull releass this Security
Instrument withart clarge to Borrower, Borcawer shall poy nny eecordation costy,

20, Walver of Huaeerend, Bortower waives all right of homestad exempiion in tho Property.

21, Riders to thls Securlty Yasirument, If one or mor ricers are exeewted by Borrower and recorded sogother
with this Sccurtty Instrument, tho covetaris of cach such ridee shall bo ncomporsied o and shall amend and

supplemunt the covenaits and agreemen s ol this Sceurlly Tnsteument us if the rider(s) were a pan of thiy Securlty
immt_u!num (Chieck applicable hox(es)],

| Condominium Rider ,-.-: Growing Buaity Rider PS] Other {specify)
Planned Unit Dovelopment Rider FCendunied Paymenl Ritor ABJUSTANLE NATE RIDER

Fegalold
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BY SIGNING BELOW, Borrower aceepis and ngrees 10 the tenms contained in this Security Instrumont and in any
titder(s) executed by Dorrower and recorded wilh it,
Wilnesses:

l}%-’/}j,{( [0G fdpava (Seal)

HATTIE BROWH Nerrawor

(Secal)

Tlorrower

(Seal) (Seal)

Haortuwor Botrower

.(Seal) (Soul)

Sottower Norrawar

) . (8eaD)

iy “Jlorrawer

STATE OF ILLINOLS, 00K Counly ss!
I YHE UNDERS!ONED ,» i Notary Priotc in and for snid county and stalo do herehy cullfy :
it MATTIE BROWN A SPINSTER

<Jrersonudly kinown to me o bo the wime person(s) whose name(s)
subseribed to the foregoing Instrument, nppeared belore mo this duy in perso, and acknowledg <l it HE/BHESTIEY
sighed ond delivered the said inswument ns — wysguersruere  freo and voluntary act, lor Ihe bsss rad-vurposes thorein
sel {orth,
Given under my hand and officinl senl, this 1214 day of  Hovewger .

My Commission Bxpires:

XORIIINIINIIIDDIIN 0PI IINII 1Y, Not y "“b“"
< "OFFICTAL SEALY

<

X tamelu A, Titinp

(Numry Public, Stte ot {llinois

3 My Comimission Uxpiees 100649 S
YOCOLIILIN 1IP0I EPILEIEEP 12030007
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HI{A Casa Ko
131184044 06- 729

ADJUSTABLE RATE RIDER

THIS AQJUSTABLE RATR RIDER is made this 121w doy of  wovesaer . 199
and is incorportica i andd shall bo deemed to nmend and supplemont the Mongage, Deed of Trust or Security
Deed ("Security Insroraunt™) of the samo date given by tho undersigned ("Borrower™) to sceure Borrower's Note
("Note"} ta

DEPENDABLE MORTGAQE (NC,

(the "Lender") of the same date B2 vuvering the propoerty deseribed in the Security Instrument and located at!
1843 8. CENTRAL PARK AVENUE
CHICAGD, !1. 60623 '
!
ranaity Addiess) :
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST@@ATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORRO'/EH MUST PAY.

ADDITIONAL COVENANTS, Tn wddition 10 e covenants nid- ugreementy made in the Securlly
Instument, Borrower and Lender further coveanmt and ngres ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date ‘ .
"The intorest rato may change on the (irst day of SEPTEMBLR Ly oY » anid on tha day
of nach succeeding year, "Cliango Date" means ench date on which the interest eie could chunge.

(B) The Index :

Heginning with the first Change Dato, the interest rato will be based on an Indox, "Tndox” meais the weekly
avernge ylold on United States Treasury Sccuritics adjusied to n constant maturity of one year, as mac'o ¢vailnblo
by the Federal Reserve Board, "Curront Indox" means the most recent Indox figurs availuble 30 days boforo the
Change Dato. If the [ndex (ns dofined abovo) i3 no longer availnble, Lender will wso s n now Indox any indox
preseribod by the Secrotary, Ax used in this Rhler, “Secretary moans ti Secoolary of Housing and Urban
Davelopment or his or ber designeo,” Lender will glvo Borrower notice of th now Index,

FHA Multiviate ARM Ridee - 10/9%
A9 1(0001)

S MORTORGE FORNE (o0t 17201 ”"ml‘mllm I‘Imwnm
Page 1610 Inlllal ]y ~"’}4_k3
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(C) Culeulation of Interest Rate Changey
Hetore cach Change Dato, Lender will caleufato o new interest rato by adding a mirgin of
1M AND THREE QUARTERS percentago polni(s) ( 2,75 %) 10
the Current Indox and rounding the swn o the nearest one-eighth of one percentuge point (0,125%). Subject 1o
e limits sisied in pacagraph (D) of this Rider, this rounded amount will be the new interest rate until the noxt
Chango Date,

(D) Limiiz oo Interest Rate Chunges

The exiating interest rte will nover incrense or deerense by muoro thai one percentnge poiut (1,0%) on any
single Change Drie, The interest rate will nover bo mare than five percentage poinis (5.0%) higher or lower than
the initinl interest rute, o stated in Parageaph 2 of the Nuie,

(K} Catculation of i'ayment Chunge

1F the interest tato changesn u Change Dute, Lender will eplculate the amount of monthly payment of
principal and interest whiich woul? by necessary (o eepay the unpaid principa) balanco in full g1 the Miturity Dale
ul the new inlerest ratw through substeially equal payments, In making such caiculaton, Lender will uso the
unpuld principal balance which would be awed on the Change Date if there hud been no defauhl In payment on
the Note, reduced by the amount of any_prenayments 1o principal. ‘The result of this caleulation will be the
amaount of the new monthly payment of princoe. i lnterest,

(¥) Nuotlee of Changes

Lender will give notice o Borrower of sty ¢himge-in the interest mio and montily payment amount. Tho
notice must be given at least 25 diys betore the new muntidy payment amou 1s due, o must set forth (3) tho
dnte of the notice, (i) the Change Date, {iii) the old inkresy-rute,-(iv) the new interost rate, (v} e new monthly
payment atount, (vi) the Current Index and the dote it was pubiiand, (vii) the method of colculating the chango
in monthly paymest amount, and (viil) any other information which rasy be regudred by law fram thing Lo thine,

{(3) Effective Dnte of Changes

A new interest rate calealated in wccordance with prragraphs (C) and (001 this Rider wilt become effective
on the Change Date, Borrower shall muke o payment in tio new monthly amours oeginning on tho first payment
tnte which occurs w feast 25 diys afier Leader has given Borrower the notico of changes requiredd by paragraph
(1) of this Rider. Borrower shall have no obligation to pay any increass in the anonthly psyment amount
coleulmed in accordance with paragraph (12) of this Rider for any payment date occurring fa3s van 25 days after
Lender has given the required notice. If the monihly payment amonnt cakeulated in accordsnee with paoagraph
(E) of this Ridder decreased, but Lender {Giled 1o give timoly notice of the decrease and Bumawsr made any
monthly payment amounts exceeding the payment amount which should have heen sited i a timely natice, then
Borcower has the opton to cither (1) demand the return 1 Borrower of any excess payment, with intersst hereon
it the Notw rate (i rate equnl to the interest rate which should have heen stated in o imely notice), or (il) request
thul any oxcess paymient, with interest theecon at the Note raie, be npplicd as payment of principal, Lender's
ubligation o relum any excess payment with intorest on demund iy nol sssignable even If the Note is otherwise
asstgned befoee the demund for return is mnde,

@3531 (9901 Pagedol '“"'"B’)/,L/_i .
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BY SIONING BELOW, Borrower

aeeepts tidd ngrees 1o the wrmd and covenmnw contiined in this
Adjustablo Rate Rider,

- i -‘) N
“}...".JJ,J{J,JL.,L f‘ 2 ) ey, (Seal) (Seal)
HATTIE DROWN ‘Hotrowoer -Horrowar
L. (Seul) (Seal)
' Jhorrower Porrower
(Seal) - (Scal)
-Borrowar Jlormower
. 1113 (Soal)
Narrower ‘Hotrower

@ 8010001, Page 3012
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