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‘This Instewiient was peiated by: 90-’40\"3 {
When Recorded Mall

PLATINUM HOME MORTGAGE CORP,
2200 HICKS ROAD, SUITE 101 ;
ROLLING MEADOWS, 1L 66008 ' CUGK OOUNTY RECURDER

S Space Abaya Thie Line Fur ecording Dnta)
LOAN NO, V23278

. DEFT-B1 RECORDING

rgs

4 131:6524062-731

FHIA Case No, l

THIS MORTGAGE £“Secueity Instrumem®) iy glven on NOVEMBER 27, 1996 . 'The mortgagor
i1s  ARTURO CORDERO, MARRIED TO MARIA DEL REFUGLO GALVEZ

whose address i 1908 GREEM ) A3 A

PALATINE, 1. 60074 {"Borrower"},
This Securily Instrument {s given 1o PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
whichi is organized ad existing under the laws of < THE STATE OF ILIINOIS , and whose
address is 2200 IICKS ROAD, SUITE 101

ROLLING MUEADOWS, 11, 60608 (“L.ender”).

Borrower owes Loender the principal sum of

BIGHTY-SIX THOUSAND SEVEN HUNDRED FIFi"c AND 00/100

Doflars (U.S. §  86,750.00 ). This debt is evideacid by Borrower's niote dated the same dato as
this Security Instrument ("Nate®), which provides for monthiy pryments, with the full debt, if not pald
enrlier, due and payable o DECEMBER 1, 2026 » This Security Instrument secures (o
Lender: (a) the repayment of the debt svidenced by the Note, with intirest, sud all renewals, extensions and
modiiientions of the Note; ) the paymons of wil other swms, with tntres-advanced under parograph 7 to
protect the securlty of ihis Sceurity Instrumient; and (c) the perfotmance ol Porrower's covenanis and
ngrecmenls under thiy Scourity Tnstrament and the Now, For this purpess, Jorrower does bereby
monigage, grant and convey to the Lender, the [followlng described, “property located n
COOK County, lHinoiy:
SEE ATTACHED EXTIBIT "A"

PIN #: 02-01.102:083-1130
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Unit. B in Bullding 36 as delinaated on the survey of Heritauge Manor in
Palatine Condominium of part of the Northwest 1/4 of Section 1, .
Township 42 North, Range 10 Bast of the Third Principal Meridian, in
Cook County, Illinois which survey lg atrached as Exhiblt to the
Declaration of Condominium ownership made by Bullding Systams Housing
Corp., a Covporation of Ohin, recorded in the Office of the Racorder of
Deeds of Cook County, Illinois ae Document 22165443, together with a
percentage of the common elements appurtenant to sald unit as sat forth
in said declaration, as amended frow time Lo time, which percantage
ghall sutomatically change in accordance with declarations as spame are
filed cf record pursuant to said Declaxation, and together with
additioral common elements as such amended Declarations are filed of
racord, in the percentages set forth in such amended declarations,
which perdentages shall automatically be deemed to be conveyed

affectiva or-che recording of each guch amended declaration as thaugh
convayed hareby.
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which tiag the address of 2183 NORTH MEATTIER LANE PALATINE
18Ut} {Ciyi
fHinols 60074 (*Propenty Address™);
{ iy Codal

TOGETHER WITH all the lmprovements now or herepfter erccted on tie property, and all casements,
appurienances, and fixiures now or herealter a Ipnrt ol the rropcny, All repincements and additions shull also
be covered by this Sccurity Instrument, All of the foregolng Is referred 1o In thin Seeurity Instrument as the
"Property”.

BORROWER COVENANTS that Borrower s Iawfully selied of the exate hereby convoyed and hia the
right 1o morgage, grant and convey the Property and that the Property fy unencumbered, except for
encutibrances of record, Bocrowor wareanty and will defend generally the (e to tho Property ugalnst all
clalms et demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveannts for natlonnl use and pon-uniform
covenunts witlmbted variations by jurisdiction to constitute & unlform securlly Instrument covering rea)
property,

UNIFORM O Y INANTS, Borrower and Lender covenant and agree as {ollows:

1, Payment ot fctozipad, Intevest nnd Lato Charge, Borrower shall pay when due the principnl of,
interest on, the debt evidenezd by the Note and lnte charges due under the Note,

2. Monthly Payment o7 Taxes, Insurance and Other Churgey. Borrower shall Include in each monthiy
payment, together with thaprincinal and Interest an set forth in the Nots and any lale charges, a sum for (a)
taxes and specinl assessments Favisdor to be levied against the Property, (b) fenschiold payments or fround
rents on the Proporty, al (¢) prezafume for insurance required wnder purageaph 4. In any yeor o which the
Lender rust pay a morignge lnsurince ‘prensium io the Secretary of Housing and Urban Development
(*Secretury "), or In any year in which such promium would have been recried 1 Lendor sl held the Security
instrumets, cach monthly payment shall oo ticlude clthers () a sum for the annual mortgnge Insurance
premium 10 be paid by Lender to the SecreiacCor (1) u monthly charge instcod of a morigage Insurance
premiun if thls Securlty Instrumunt is held by the Seeeetury, in a rensonsble amount to be determined by the
Sccretary. Except for tie monthly charge by the Secre.ary, these dtems are called *Escrow Tteims” and the
sums paid to Lender are catled "Hscrow Funds®,

Londer may, s any time, collect and hold amounts for Facraw Jtems in an aggregate amount nol o exceed
the maximum amount thay may be roquired for Borrower's-wssiow account under the Real Estato Scitlemont
Procedures Act of 1974, 12 U.S.C, B2601 g geg. and implenviotiiz regulations, 24 CFR Part 3500, us they
may be amended from time to time ("RESPA"), oxcept thnt the cvabion or reserve perminted by RESPA for
unanticipated disbursements or dishurseinente before the Borrower's payuieits aro avaifabile »t the nccount may
fiot be bascd on amounts due for the morigage ingurance premhum,

I the amounts held by Lendor for Hscrow Tloms exceed the amounts nexmitied 10 bo held by RESPA,
Lender shall account to Borrower for the excess futkls as required by RESPAL- 178 amounts of funds held by
Lender at any time are not sulficicnt (o pay the Escrow Nems whon due, Landerway siotily the Borrower and
recquive Borrower to make up the shortage ns permitied by RESPA,

The Escraw Punds are pledged ns additional security for all sums secured by this-secesity Instrument, If
Borrower tenders ta Lendor the full payment of all such sums, Borrower's account shall be eredited with the
balance remaining for all installment items (a), (b), and (&) and nny morignge insurance prepiiuri instaliment
that Lender has not become obligated to pay (o the Scerctary, and Lendet shall promptly refupa_ rny eacess
funds to Borrower, Linmudintely pelor to a foreclosuro sale of the Propeny or ita acquisitforr by Lender,
Dorrower's avcount shatl be crediied with any balmnce remaining fur all instaliments for items (a), (b}, aud (c),

3, Application of Payments, Al payments under parngraphs { and 2 shall be applied by Lender o8
follows:

Flrst, to the morigage insurance Yrcmlum to be paid by Lender to the Sccretary or 1o the monthly churge
by the Secretary {nstead of the monthly morigage insurance premium;

Seeond, 10 any taxes, special assessments, leasehold paymemts or ground rents, and flre, Nlood and other
hazard Insurance premiums, as required;

Third, to interest due under the Note;

Eourth, te awortization of the principal of the Note; and

Filth, to late charges due under the Nole,
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4, Fire, Flood and Other azurd Insurance, Borrower shall inaure all improvements on the Property,
whether now In existence or subsequently erected, ngoinst any hazards, cusualtics, nnd contingencics,
Including fre, for which Lendor requires lnsurance, This insurance shall be malntained in the amounts and
for the periody that Lender requires, Borrower shnll also insure all improvements on the Properly, whether
now in uxistcnec or subscquently erccted, against loss by Noods to tho oxtent required by the Sceretary, All
insurance shall be carricd with compasies approved by Lender. ‘The insurance policies and any renowals shall
be held by Lender and shall include loss payablo clauses in favor of, and In a form aceeptnblo to Lendet,

I the event of toss, Barrower shall give Londer immediate notico by mall. Loender may make proof of loss
if not mado promptly by Botrower, Ench Insurance company cancerned (s horeby awthorized and directed to
make payment for such losa directly 1o Lendor, Instoad of 1o Borrowor and to Lender Jointly, All or any part
of the Insurance procceds may be applied by Lender, m its optlon, elihor (1) to the reduction of the
indebtedness under the Note and this Security Insirument, first to any dolinquent amounts applled in the order
in puragraph-3, and then to prepayment of principal, or (1) to the restoration or repair of the damaged
Property <A application of the proceeds to the principal shall not extend ot :ostllmone the duo dato of the
monthly paypenie which aro reforred to In paragraph 2, or change tho amouut of such payments, Any excess
insurunce procdeds over an amount required to pay all outstanding indebtedness under the Note nad this
Sceurdty Instrumer shall be paid to the entity logally entitled thereto,

In the ovent of forezlnsure of this Sccurlly Instrument or other transfor of title to the Proporty that
extingulshes the indebieciess, all right, title and interest ol Borrower In and 10 insurance policies in furce shall
pass (o the purchaser,

§. Occupancy, Prescevation, Maintenance and Protection of the Property; Dorrower's lLoun
Appllewtion; Leuscholds, Borrawse shall occupy, cstablish, and use the Property an Borrower's rrlnchml
resldence withln sisty days afier (o exeention of thls Sccurltr Instrument (or within sixty days of o later sale
or transfor of the Property) wncd shall contizue to oceupy the Property as Borrower's pringipal residonce for at
lenst one yeur after tho date of oceupnney, unless Londer determines thin requirement will caune undue
hardship for Borrower, or unloss extenuetog- clrcumstances oxist which are boyond Borrower's control.
Borrower shall notify Lender of uny oxtonuating eiccumsinnces. Borrowor shall nol commiit waste or destroy,
damage or subsinntially chunge the Praperty oi aitow the Propenty to deleriorate, reasonable wear and teur
oxcepted, Lender may Inspeet the Propeety it the Propenty is vacant or abandoned or the loan {s in default,
Lender may take reasonable action to protect and presarve.euch vacant or abandoned Property. Borrower shall
slso bo ln default if Borrower, dm?un the loan applicat.on procoss, gave materinlly false or inaccurnte
informatlon or siatensents to Lender {or failedd (o provide Landsr with any materinl Information) In connection
wlth the loan ovidenced by the Note, including, but not Hinled 1o, represcniations concorning Borrower's
occupancy of the Property as a principal residence, 11 this Seconity Instrument is on o leaschold, Borrower
shail complr with the provislons of the lease. If Rorrower acquiree feo titlo to the Property, the teaschold and
fee tiile shall nol be merged unless Londor ngrees 10 the merger in writing,

6. Condemnutlon, The proceeds of any award or claim for armoges, direct of comequential, in
connection with any condemnation or other taking of any part of tho Properiy. or for conveyance in place of
condemnation, are hoereby nssigned und shall be pald to Lender to tho exient o7 the full amount of the
indebtedness that romalns unpald undor the Note and this Seeurlty Instrumond, Londor shall apply such
proceeds o the reduction of tho indebiedness undor the Noto and this Securlty Iosirument, flrst to nny
detinquent amounts applled in the order provided In paragraph 3, nndd then to propayiient.=f principal, Any
appliention of the proceeds to tho principal shall not estend or Pomponc the duo date of the inorikly payments,
which are referred to In parngeaph 2, or chunge the amount of such payments, Any excess provecds over an
amount requiced to pay all outstanding Indebtedness undor tho Note andd this Securdty Instrumer: riali be paid
to the entity logally ontliled thoreto,

(2 Chnrfca to Borrower und Proteciion of Lender's Rights In the Property, Borrower sha't pay ull
governmental or municipal charges, tines and impositions that avo nol included in pnn?raph 2. Borrower
shail pay these obligatlons on tine directly to tho entily which i ewed the payment. If failute 10 pay would
adversely affect Londor's fnterest in the Property, upon Lender's requesi Borrower shall promptly Nirnish to
Lender receipls evidencing these paymonts.

if Borrower falls 10 make these payments or the payments roqulred by parngraph 2, or fails to parform any
other covenants and agreements contained In this Security Instramient, or there 13 a legnl proceeding that may
significantly atfect Lender's rights in the Proporty (such as & procecding in bunkruptey, for condemnation or
to enforce ﬁ\ws or rogulations), thon Lender may do und pay whatever is necesanry lo protect the value of the
Property and Lender's righits in tho Property, lncluding payment of taxes, hazard inaurance and other ltemy
mentioned! In paragraph 2.

ILLINOIE « Singla Famlly « PHA Bagurlty Inatrumant
Form 04114 1/088

Laser Foitia Ino, (BOO) 448-J018 ’
UFT 2FEADAT 14 2/RC Page 3 of ¥ initialu




' UNOFFICIAL COPY




L

UNOFFICIAL COPY

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borcower and
be sceured by this Security Instrument, Theso amounts shall bear interest from the date of disbursement at the
Noie rate, and at the option of Londer shall be bmmediately due and payable,

Borrower shall promptly discharge any llen whick has priority over this Security Instrument unless
Borvawer: (a) agrees in wrlling 10 the payment of the obligntion secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the len by, or defends against enforcement of the llen in, legal proceedings
which in the Lender's opinlon operate to provent tho enforcement of the lien; or (c) secures from the holder of
the licn an agrecment satistactory to the Lender subordinating tite fien (o this Securlty Instrument, 1f Lendor
determines that any part of the Properly s subject to a lien which may attain priority over this Security
Instrument, Leader may give Borrowor » notice identifying the len. Borrower shall satlsfy the lien or take
one or more of the actions sct forth aliove within 10 days of the glving of notlce.

8. Fees. fender may collect fees and charges authorized by the Sceretary,

9, Greand, for Aceeleration of Debt,

() Default, Lender may, oxcept as lmited by regulations issucd by the Secrelary in the case of
payment Soranlis, require Immedine payment in full of all sums secured by this Securlty Instrumont I
(Iy Bacrewar dofanits by failing to pay in full any monthly payment required by this Security
Instrument 1. inr 10 or on the due date of the next monihly payment, or
{il) Borrower deinults by falllng, for a period of thirty days, to perfurm any other obligations
contalned in this “curity Instrument,

(b) Sate Without Credii Aprraval, Lender shall, if permitted by applicable law (including sectlon
34 1{d) of tho Garn-St Germain Danository Institutlons Act of 1982, 12 U.S.C, 1701)-3(d)) and with
the prior approval of the Scereliry, require immedinte payment in full of all the sumy secured by this
Security [nstrument It:
() Al or part of the Proporty, o » beneficial Interest in a trust owning ail or part of the
Property, Is sold or otherwise transtzired (other than by devise or descent), 2l
(i) The Property i3 not occupicd by the rarhaser or grantee as his or her principal residence, ot
the purchaser or grantes does so occupy the Property, but his or her credit has not been approved
in accordance with the requirements of the Seeraary,
(¢) No Walver. If clroumstances occur that would- @it Lender to require immediate pnyment in
full, but Lender does not require such payments, Lendér docs not waive its rights whth respect to
subsequent ovents,
() Regulntions of HUD Scerctary. In many circumstances regulitions fssucd by the Scerclary will
limit Lender's rights, in the case of payment defaubts, to require immedinte paymenmt in full and
forectoso | not pald. This Security Instrument does not authorizo aceslerntion or foreclosure i not
permitted by regulations of the Secretary.
(¢) Mortgage Not Insured, Barrower agrees that {f thiy Securlty Instrumen: and the Nole pro not
deiermined (o be eligible for insurance unsdor the National Housing Act wihin 66 DAYS
from tho date hereof, Londer may, ot its option require immedinte payment in full of 51 sums sceured
by this Security Instrument. A written statement of any authorlzed agent of Ine Sesielary dated
subsequent to SINTY DAYS from the date hereof, declining 1o Insuse iy Security
Instrument and the Note, shall be deemed conclusivo proof of such neligibility, Notwlthetomding he
foregoing, this option may not be exerclsed by Lender when the unavallability of insurance-is solely
due to Lender's failure to romit & wortguge tnsuriace premitm to the Seerctary.

10, Relnstutement, Borrowor has  right to be retnstated If Londer has required Invmediate puyment in
full because of Borrower's fallure to pay an amount duo under tio Note or this Securlty Instrument, This right
applies even after foreclosure proceedinga nro Insticuted. To reinstate the Seeurlty lnstrument, Borrower shall
tender tn & lump sum all amounts required to bring Borrower's account current including, (o the extent thoy
nre obligations of Borrower under thls Security Instrument, foreclosure conts and reasonable and customary
attorneys' fees nnd oxpenses proporly nssoclmted with the foreclosiire proceeding, U}mn seinsiptement by
Borrower, this Security Instrument and the obligations that It sccures shall romaln In vffect as If Lender had
not requited immedinie payment i full,  However, Lender Is not required to permit reinstatement ifs

ILLINDIB - SIngla Family « FHA Sogurlty Instrumant
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(1 Lender hos accepted retnstatement after the commencement of loreclosure procecdings within two years
husmedintely preceding the commiencenient of a current foreciosure proceeding, () relnstatement will preclude
toreclosure on different grounds [n the future, or (lii) relnstatement will adversely affect iho priority of the lien
created by this Sceurity Instrument,

11, Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the tlme of payment
or modification of amortization of the sums secured by this Security Insteument granied by Lender (0 any
successor In inerest of Borrower shall ol opernto to relense the labllity of the original Borrower or
Horrower's successor in lnterest. Lendor shall not be required to commence procecdings agalnst any successor
in Interest or cefuse 1 exiend thiue lor paytnent or etherwise modify amortization of the stims secured by this
Security Tnatrument by reason of any demand made by the origlnal Borrower or Borrower's sugcessors in
interest. Any forbearance by Lender in oxercistug any right or remedy shall not be w waiver of or preciude the
exercise of any right or remedy,

12, Sucouwsors and Assigns Bound; Jolnt and Several Liabllity; Co-signers, The covenants and
agreements of4his Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrawer, subjact o the provisions of paragraph 9(b), Borrower's covenants nad ngreements shall be joint
and several. Anv Borrower who co-signs thls Security Instrument but does not execute the Note: (n) 8
co-signing thls Secuni'y Instrument only to mortgnge, grant and convey that Borrower's interest in the
Property under the tering of dhis Security Instrument; (b) ts not personally obligated 10 pay the sums sccured
by this Sccurity Insirumenst; and (c) agrees that Lender and any other Borrower inny agreo (o extend, modify,
forbear or make any accormmodarions with regard to the terms of this Sceurdty Instrument or the Note without
that Borrower's consent,

13, Notlces. Any notice 1o Borrowsi-provided for in this Security Instrument shull be given by delivering
it or by mailing it by flrst class mall vulesy applicable luw requires uso of another methiod. The notlce shall
be directed to the Property Address or nny other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first closs mail «w Lender's address stted heroln or any address Lendor designates
by notice 10 Borrower. Any notico provided £ in this Securlly Instrument shall be deemed to have besn
given to Borrower or Lemder when given as providedn 118 parngriph.

14, Governing Law; Severability. This Securiv. Ipstrument shall be governed by Federal law and ihe
law of the jurisdiction in which the Property is locateld./I5 the event that any provision or clause of this
Security Instrument ot the Noto conflicts with applicable lasesush confilet shali not affect other provizions of
this Security Insirument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrunient and the Note ate decliec:t 70 be soverable.

15, Borrower's Copy. Borrower shall be given one conformed ¢opy of the Note and of this Sceurty
lastrument,

16, Hazrdous Substanices. Borrower shall not cause or perinit the jirscence, use, disposal, storage, or
retense of any Hazardous Subsiances on or in the Property, Borrower shall ot viv; nor allow anyone eise to
do, anything affecting the Property that is in violation of any Environmentis Lww. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quanilides of Hazardous
Substances that are gencrally reeagnized to be appropriato to normat residential usez and to-malnteninco of the
Property.

Borrower shall prompily glve Lender weliten notice of any investigation, claim, demand, ipwvsil or other
action by any govermuental or regulutory agency or privaie pirty Involving the Property and wiy tinzardous

Substance or Environmental Law of which Borrower has actunl knowledge. 1l Borrower learns, on is ntifled -

by any governmental or regulatory awthority, that any removal or other remedintion of any Huzardaus
Substance affecting the Property 18 necessary, Borrower shall prompily take all necessary remedial actiona In
accordance with Enviconmental Law,

As used in this paragraph 16, "Hazardous Substances” are thase substances deflned as toxle or hazardows
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie
petroleum products, toxic posticides and herbickles, volmiile solvents, materlals containing asbestos or
formaldehyde, and radioactive materlals, As used in this paragraph 16, *Environmental Law" meana federal
laws and taws of the jurisdiction where the Property Is located thit relate to hewlth, safety or onvironmental
protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree as follows:

(7. Asslgnmient of Rents, Borrower wnconditionally resigns wnd transfors to Lender all the rems and
revenucs of the Property. Borrower nuthorizes Lender or Lender's agents (o coilect the rents and revenucs and
hereby directs each tenant of the Property to pay the rents 1o Lender or lender's agents.  Howover, prior 1o
Lender's notice to Borrower of Borrower's bredch of any covenant or agreoment in the Securily lastrument,
Borrawer shall callect and recetve ald rents and revenucs of the Property as trusice for the benefls of Lendes
and Borrower, ‘This nssignment of rents constitutes an absolute assignment and not an assignment for
additionnl seeurity only,

It Lender glves notice of breuch 1o Bortawer: (n) a!) rents recelved by Borsower shall be held by Borrower
as trustee for beneft of Lender only, to be applied to the aums secured by the Security Instuinent; (b) Lender
shall be entiiu:d to collect and recelve all of the rentr of the Property; and (c) cach tenant of the Property shal)
pay all rents duz.and unpaid 1o Lender or Lemler's ngent on Lender's wrltten demand o the tenam,

Bostowes hag pot executed any prior assignment of the ronta and fing not and with not perform any act that
would prevent Lenaor (rom ¢xorclsing its rights under this paragraph 17,

Lender shall not te-rauired 1o enter upon, take control of or maintain the Property befors or afier glving
notico of breoch to Roreawe, Howover, Lender or a Judicially appointed receiver may do %o ai any (ime there
is a breach. Any applicailen-of rents shall not cure or wuive any defnult or Invalidate any other right or
remedy of Lender, This aasigozicnt of rents of tho Property shall lermlunlc when the debt sccured by the
Security lnstrument Is pald in fuil,

(8, Foreclosure Procedure. 3f Fanasr requires immedinte prymont in full under paragenph 9, Lender
may foreclose this Security Instrument &y Judiclal proceeding. Lender shall be entitled to collect all expenses
incurred in pursulng the remedies provie=d tiv this parugeaph 18, including, but not limlied 1o, reusonable
attorney's fees and costs of titlo ovldence.

If the Lentler's interest In this Securlly Instrumesns is held by the Secretary and the Seeretary requires
immediate payment in full under paragraph 9, the Sexrotary may invoko the nonjudicial power of sule provided
in the Single Family Mortgage Forectosure Act of 1904 Act™) (12 U.8.C. 3751 ¢f 5eq.) by requesting a
foreclosure commissioner designated under the Act 1o ¢omapshee foreclosure and to sell the Properly ns
provided In tho Act. Nothing In the preceding sentenco shatt seprive tho Secrelary of any rights otherwlso
avaltable to n Lender under this paragraph 18 or applicable law,

19, Release, Upon payment of all sums sccured by this Security tnstrument, Lender shall rolcase this
Securlty Instrument without charge to Borrower,

20, Walver of Homestead, Borrower waives all right of homestend oxciirtion in the Property,
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Riders to this Security Instrument, I one or wore riders are executed by Borrower aud recorded
together with this Security Instrument, the covenants of each such rider shall be Incorporated into und shall
amend and supplement the covenants and ngreements of this Sccurity Instrument as if the rider(s) were a part
of this Seeurity Enstrument,  (Cheek applicable box(es)|.

Condominiutm Rlder Girowing Equity Rider
Geadusted Payment Rlder Planned Unit Develooment Rider
Otiser [speclty]  ARM RIDER

BY SIGHING BELOW, Borrower accepts and sgrees to the terms contained in this Security Insirument and
In any rider(=} executed by Borrower and recorded with it

Witnesses:

A*f "f‘u CO) ( )Jw\*ﬁr' O (Seal)

ARTURO CORDERG Dowrowst
631.4.)'.3"‘“'(801\1)

‘Borrower

S01.1Y mm 'l'lll" l’UKl’ObE OF HAIVIN(- HOMESTRAD RIGHTS
{Scal)

lhrrower

(Seal)
[Nosrgwet

|Bpace Holow Tive Liw For ALk sadgment]

STATE OF ILLINOIS, ¢ t"'ﬁ V.- County ss:

oA vaderd tga L"j , i Notary Fablic in and for sald county and siale,
do cnulfy thm ARTURO CORDE R()! MARRIED TO M;blll/\ DEL REFUCI0 GALVEZ

DoAeid DL REFUG o AL
personally known to we (v be the stme person(s) whose nume(s), 38 Aret '-vlbcd 10 the rorcgolnu

{nsteument, appenred before mo this day in person, and acknowledged that 7 HEY/ algned and dollvered
the said instrument s o £ 02+ free and voluntary et for thoe uses and purposes theiein =3¢ forth,

Given under my hand and officint senl, this 29TH day of NOVEMBER, 1996

ARV
M ﬁomnussinn ex%rc N : y /// /
e / Y 7

' /. 'l*cu
{ l Hk (AT
)”3 Gy e, B up ol l\%mms;

IRTRIEU R
! ontarsnom Garaes .
é ;\\‘:\::‘1!#‘\1:‘ AEEN \\\Yﬁ\\\ﬁ '\"
" LR

« Wolary Mable

ILLINOIS - Singlo Family « FHA Securlty Instrument
Form 94114 1/98

Lasat Forma Ing. (HO0) 446:3800
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PLATINUM HOME MORTGAGE CORP.
2260 KICKS ROAD, SUITE 101
ROLLENG MEADOWS, IL 60Q08,. .

This Lino For flecording Dalal

LOAN NO, 42-3278 THA CTnso No.
13118524062-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER® Jy made ks 27TH  doy of NOVEMBER, 1996 , and is
incorporated Into and shall bo deciaes 1o nmend and supplement the Movigage, Deed of Trust or Security Deed
("Sccurity Instrumient”) of the same Az given by the undorsigned (*Borrower™) 1o secure Borrower's Note
{("Note"y 10 PLATINUM HOME MORMOAGE CORPORATION
AN TLLINOIS CORPORATION
(*Lender”) of the same date and covering the prorerty described In the Security fnstrument and located at:

2183 NORTH EEAVHER LANE
PALATINE, IL (60074
|Pioparny Adireas]

The Property Address includes a undy In, together with an undividad. interest in the common elements of, o

condorminium project known as:
HRERITAGE MANOR CONDOMINIUM ASSOCUATION

Nane of Contorninium Projct)

(*Condominium Project™), If the owners ussociation or other entity which acts 4o thie Condominfum Project
(*Owners Association™) holds thie to property for the beneflt or uso of its membari or sharcholders, the
Peoperty also Includes Borrower's interest in the Owners Association and the uses, provsens and benefls of
Borcower's interest,

CONDOMINIUM COYENANTS, In addition to the covenants wnd agreements made In(the Securily
Instrument, Borcower and Lender further covenant and ngreo sy follows:

A. So long 08 the Owners Assoclatlon maintaing, with u generolly accepted insurance carrior, o “mnstor”
or *blanket” polley insuring all property subject to the condominium documents, fncluding nll improvenienta
now existlng of hereafier erected on the Property, rad such policy Is satlstactory 1o Lender and provides
insurance coverage In the amounts, for the perlods, and agalnst the huaards Lender requires, including firo and
other hozards included within the term "oxtonded coverage”, wnd losa by flood, 10 the extent required by the
Secretary, then: (1) Lender walves the provision in parngraph 2 of this Securhty Insirument for the monihly
payment to Lender of one-twelfth of the yearly premium {nsiaflments for huzned insurance on the Property,

MULTISTATT « FHA Condominium Rider
Form 27622 1/068

Caorkour Bolywmy, Ing, {800} 7771110 —
ICONI70823 (FHAZI02) 2/90 Page 1 0f 2 Inltiulw C .
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and (1) Borvower's obilgation under parngeaph 4 of this Securlty Instrument o maintain hazard insurance

coverage on the Property {3 deomed sntisficd to the extent that tho required coverage is pravided by the -

Owners Assuclation polley, Borrower shall glve Lender prompt notiee of any lapse in required hozard
insurance coverage and of any loss oceurring from o hazard. [n the event of a distribution of hnzard insursnce
proceeds in liew of restoration ar repair following n loss to the Property, whether to the condominium unil or
to the common clenients, any procecds payable to Borrower are heteby assigned and shall be paid 10 Lender

for application to the sums secured by this Security Tnsitument, with any excess paid to the entlty legally
entitled thereto,

B. Bocrower promises to pay all dues nnd assessments imposed pursuant to the legnl Instruments creating
and governing the Condominlum Project,

C. 1f Zorrower docs not pay condomintum dues and assessments when due, then Lender may pay them,
Any amonnts gdisbursed by Lender under shis paragraph C shall beconmie sdditional debt of Borrower sccured
by the Securlty fostrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall

bear intereat frori th. date of disbursement at the Note rate sndl shall be puyable, with Interest, upon notlce
from Lender to Borrawee sequesting payment,

BY SIGNING BELOW . -dorrowet accepis and agrees Lo the terns and provisions contained in this
Condominium Rider,

A
m { lu‘ Paax (}c"\ S\ & VS ) (Seal) g c&{ ﬂ"/"‘é“w ,-"3’ﬂ-é.f§ (Seal)

ARTURQ CORDERO wmowel  MARTA DEL REFUGTO GALVEZ STGNINGUorows
SOLEY FOR THE PURPOSE OF WAIVING HOMESTEAD
WIGHTS
(Seab 45 {Seal)
Bormower Bortows

\

MULTISTATE - FHA Condominlum Rider

Form 27022 1/906

Conlow Roltware, Ing. (800} 7774118
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Trria Case o,

131:88324062-731

: ADJUSTABLE RATE RIDER
‘Loan No, 13-3278

W CTHIS ADJUSTABLE RATE RIDER Is made this 7TH day of NOVEMBER , +9 36 Land ls
“Incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust or Securlty Decd {"Security Instrutment®)
of the same date given by the undersigned ("Borrower™) to sccure Borrower's Note ("Note™ 1o

PLATINUM HOME MORTGAGI CORPORATION,

AN ILLINOIS CORPORATION

(the “Lender*) of the samo date and covering the property desertbed In the Security Instrument and located nt:

4163 NORTH HEATHER LANE
PALATINE IL 60074

{Phiaparly Atirese)

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In additfon to the covennnts and ngresments made tn the Sccurity Instrament, Borrower and
Lender further covenant ancd agree ns folfows:

5. INTEREST RATE AND MONTHLY PAYMENT CitsNGES

(A) Chango Dute

The interest rate may change on the first day of APRIL 1 , 998 , and on that day of ench
succeeding year, “Change Date” means each date on which the intcrer, ate could change,

(1) The Index

Beginning with the first Change Date, the Interest rale will bo based ot aninrdex. “Index” means the weekly averago yield on
Unlied States Treasury Securitics acjusted to o constamt maturity of one year, us sde available by the Federa) Rescive Board.
*Current Index” means the most recent Index figure available 30 days befors tho Change Zate. If the Index (as defined above) - wo
longer available, Lender will use as a new [ndea any {ndox preseribed by the Secratary (a2 defined (n pacagraph 7(B)), Londer will
give Borrower notice of the new Index,

(C) Cateulation of Interest Rate Changes

Before ench Change Datw, Lender wiit caleulate a new Interest rate by adding a margin of TWC AND THREE

QUARTERS percentage polni(s) ( 2.750 %) to ihe Current tndea-ani rounding the sum (o the
nearcst ane-eighth of one percentage polnt (0.125%). Subject to the limbts siated In puragraph 5(D) of this Notz, his rounded amount
will be the ne'v inierest rate untdl the next Change Dato,

(13) Limlis on Interest Ruto Chunges

The Interest rate witl never increase or decrense by miore then one percemtage point (1.0%) on any single Change Dato. The
interest rite will neyer be more than five percentage polmts (5.0%) higher or tower than the Inltial interest ratc stated In paragruph
2 of this Note,

(£) Caulenlntion of Paymient Change

If the interest rate changes on a Change Date, Lender will caleulate the amsount of monthly payment of principal and interest
which would be necussary 1o repay tho unpald principal balance In full at the maturity duto ut the new intorest rute through
substantially equal payments. In waking such calculation, Lender will use the unpaid principat balance which would be owed on the
Change Due if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal, The result
of this calcutation whll be the amount of the new monthly payment of principud and interest,

-~
Danking Forms Supply Co., Ina, (800} 443-0688 Page 1 ol 2 Initinls _A_(_-_; . WFT 217612 8/01
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.. Lender wiil give notico to Barrower of any change in tho Interest rate and monthly payment amourit. The notice must be given
“at least 25 days before the new monthly payment smount ks due, nnd must soi forth (1) the date of the notice, (i) the Change Date,
+ (1) the old interest rate, (iv) the acw lntorest rato, (v) the new monthly payment amount, (vi) the Current Index and the date it was
( published, (vii) the method of caleulating tho change in monthly payment amount, and (vill) nay other information which may be

required by Inw from time to tinie,

1 (G) Effective Date of Changes

S A new interest rate ealeutnted in wecordance whth paragraphs 5(C) nnd S(D) of this Note will become effective on the Change

"Dute. Borrower shall make a payment in the aew monthly amount boginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notlce of changes required by paragraph 5(F) of this Note, Barrower shall have no obligation
10 pay any Increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
oconrring less than 25 days after Lender has given the required notice. 1f the monthly payment amount caleulated in accordance with
paragraph S(E) of this Note decrensed, but Londor (atied to glve thmely notice of the decrease and Borvower made any manthly
payment amounts exceeding the paymem amount which should have beon stated in a timely notlce, then Borrower has the option 1o
cither (1) demand the reden to Borrower of any oxcess payment, with fnterest thercon al tho Noto rale (n rate cqual o the interest rate
which should have bueiv«tated n n timely notlee), ot (i) request (hat any cxcess puyment, wilh interest thereon o the Note rate, be
applied as payment of princpal, Lender's abligation to return any exces payment with interest on demand is not assignable even
if this Note is otherwise nazizozed hofore the domand for return I8 wade.

BY SIONING BELOW, Boreowsraccepts amd ngrees o the terms and covennnts contained I this Adjusiable Rae Rlider,

) .
M ¥ '(‘-’ O (—ci-: el g oS, (Sead)
ARTURO CORDERO Borrowes

a’)/}jﬂjf (,é dédfr‘-'(} J\97\’ ZIL):S ' (SM!)
0P T DURPOSE OF WAIVING NOMESTRAD RTGITE

(Seal)

Jotrows

(Seai)

Bortowved

18nace Ualow This Ling Ieservad 1or Ahnowilgrnent| D3

@
9
4
e

@
o
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