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EQUITY MAXIMIZER® ACCOUNT

This Mortgage 1s made on Dscember 12, 1986 by , _ )
WILLIAM. L. HENRY, A\ 'NMARRIED PERSON : J

icolfectively and individually "Mortgajynr’). and the Mortgagee, Bank of America NT & SA. a national
banking association ("'Bank™) Anv non-titleholder signs below as Mortgagor solely for the
purpose of subjecting any interest iy the property described balow to this Mortgage. The words “l”
"me.” and "my” in this Mortgage refer i ihe Mortgagor. whether one or more

Bank and | agree:
1. Property Security. For the purpose of securina the cbligations described below, | hereby mortgags,

grant, convay, transfer and assign to Bank the propaity located in (00K
County, Illinois described as foilows

WEST 58 FEET OF LOTS 23 AND 24 IN BLOCK 4 IN PITNER 24T-SONS THIRD ADDITICN T0
EVANSTON, A SUBOIVISION OF NORTHWEST 1/4 OF NORTHWEST 174/ 0fF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERID'AN,  IN COOK
COUNTY, ILLINDIS.
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with the street address L‘“‘"prxﬁ;‘jﬁiﬂ QPY : ... and
with Parcel No  10-24-%64" 83 1M {8a8” § a idding itnpf o nts Bnd fixtures now or later

srected on the property. and all sasements. rights, appurtenances and fixturas now or later a part of or
relgated to the above described property (collectively the "Property”)

2. This Mortgage secures:

® All obligations of the borrowers in the Equity Maximizer Agreement and Disclosurs,
dated  12/12/9 and naming  WILLIAM L. HENRY

as horrowers, for a revolving line of credit account {the "Agreement’), as weil as any modifications
and renewals of the Agreement The Agresment provides for a Total Credit Commitment (as
defined in the Agreement} of § 25.009“1% ‘ ,or such lesser amount as maybe
outstanding from time to tme under the “"Agreement’ plus accrued iwnterest (finance chargasl
faes, charges, and other amounts that may be owmng under the Agreement {the  "Outstanding
Balance') providing for monthly payments of interest (finance charges) and providing for all sums
owing to PBank under this Mortgage and under the Agreement. if not pad earlier {either
voluntarily“or’ as required) to be paid 25 years from the date of the Agreement "Maturity Date”
The Agreeme:ri allows for repeated credit advances drawn against the Total Cradit Commitment,
and provides (fo' a variable interaest rate By mutual agreement, Bank may increase the Total
Credit Commitmsnt ("Increased Credit Commitment”). and

e Mortgagor's performeics of each obligation in this Mortgage

This Mortgage will not securs borrowers obligations under the Agreement in excess of the Total Credit
Commitment or Increased Credit! Commitment, except for any amounts due to: (al unpaid interest, or (b}
expensas that Bank incurs becausa ohligations of a borrower under the Agresment are not fuifilled
lincluding, without limitation, any advaicet that Bank makes to perform borrowers’ dutias to pay taxes,
insurance, etc)

3. Insurance. ! will keep the improvemenic’ row existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage’ and any other hazards, including
floods or flooding, for which Bank raquires insurance. | will maintain this insurance in the amounts and
for the periods that Bank requires. | am free % buy this insurance from any insurance company
authorized to do business in lllinois sugject to  Bank's right to refuse any insurance
company for reasonabla cause All such insurance policids and renewals must be acceptable to Bank. if 1
fail to maintain coveraga described above, Bank may, at/its, option, obtain coverage to protect Bank's
rights in the Property in accordance with Paragraph 7

All insurance policies and renewals obtained by me related to the Property, including those not required
by Bank. together with all compensation. awards, damages. rigins)of action and procesds derived
therefrom are hereby assigned to Bank and must name Bank as loss gavee under a standard mortgagee
loss payee clause. Bank will have the right to hold the policies and « siewals. If Bank requires, | will
promptly give to Bank ali receipts of paid premiums and renewal notices In ihe event of loss, | will give
prompt notice to the insurance carrier and Bank. | authorize Bank to make preof of loss if not made
promptiy by me.

At the discration of Bank, the amount collectad under any insurance policy attribuializ- to damage to the
Property from any insured peril shall be received, controlled and disbursed by Bank. Unlass Bank and |
otherwise agree in writing. all insurance proceeds from sny insurance policy obtained by me, inciudin
those not required by Bank. will be applied to restoration or repair of the Property damaged f ¢
restoration or repair is economically feasible and Bank's security interest is not lessened. if e
restoration or repair is not econornically feasible or Bank's security would be lessened, the insuran
praceeds will be applied to the sums secured by this Mortgage. whether or not then due, with a
excess paid to me If | abandan the Property, or do not answer a notice from Bank that the insurangis
carrier has offered to saettle a clam within 30 days, then Bank may collect the insurance proceeds. Balk,
may use the proceeds to repair or rsestore the Property or to pay sums secured by this Mortgag
whather or not then due. The 30-day pericd will begin when the notice is given

Unless Bank and | otherwise agree in writing, any application of proceeds to principal will not extend or
postpone the due date of the monthly payments referred 1o in paragraph 2 or change the amount of the
payments If the Property is acqured by Bank under this Mortgage, my right to any insurance policies and
proceads raesulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immediately prior to the acquisition.
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4, Property MalnmnancLJ INHQaErE nlagrlﬁl‘mpag QB Xs:r If this Mortgage is on

a leasehold, | will comply with the terms of any iease If this Mortgage 15 on a umit in a condominium or
planned unit development ("PUD"). | will perform all of my otligatons under tha Covenants. Conditions and
Restrictions (the "Declaration’). Articles of Incorporation. Trust Instrument or any equivalent documents
which create thae homeowners' association or equivalent entity owning or managing the commen areas and
facilities of the condomimum or PUD (the "Owners’ Association’] and any hylaws or other rules or
regulations of the Ownars Associatien | wili promptly pay, whan dua. all dugs and assessments imposed
by the Owners Association In the event of a distribution of hazard insurance proceéeds. in lieu of
restoration or repav following a loss to the Property or to comwmon areas and facilities of the
condominium or PUD, any proceeds payable to me are hereby assigned and shall be paid to Bank, and
Bank. at its option, may apply such proceeds to restoration or repar of the Property or to sums
secured by this Mortgage | will take such actions as may be reasonable to insure the Owners
Association mantans a public liabwity insurance policy acceptable in form, amount and extent of coverage
to Bank | will not except after notice to Bank, and with Bank's written consent, either partition or
subdivide the Property or consent to {al the abandonment or termination of the condominium or PUD,
except for abandonment or termination required by law in the case of substanbal destruction by fire or
other casuaity or.in the case of taking by condsrnation or eminent domain, {b) any amendment to any
provision of thy Daclaration or other documents creating or governing the Owners’ Association if the
provision is for ths axpress benefit of Bank. (c) termination of professiona! management and assumption
of self-managemen! cf the Owners Association; or (d any action which would have the effect of
rendering the public labuity insurance coverage maintained by the Owners Asscciation unacceptable to
Bank

5. Hazardous Substances/Envirshmental Responsibilities. | shal not cause or permit the presence.
usa, disposal. storage, or release ~¢ any Hazardous Substances on or in the Property. | shall not do, nor
allow anyone else to do, anything a’fzcting the Property that is in violation of any Environmental Law. The
precading sentence shall not apply ‘to *4= presence, use, or storage on Property of smali quantities of
Hazardous Substances that are gensrally cacognized to be appropriate to normal residential uses and to
maintanance of the Property.

| shall promptly give Bank written notice of zy- investigation, clam, demand, lawsuit or other action of
any government or regulatory agency or private pariy invoiving the Property and any Hazardous Substance
or Environmental Law of which | have actual knowledge. It | learn or am notified by any government or
regulatory authority, that any removal or other remeciaton ot any Hazardous Substance affecting the

Property is necessary. | shall promptly take all recsssary semedial actions in accordance with
Environmental Law.

As used in this paragraph 5. "Hazardous Substances” are thoez substances defined as toxic or hazardous
substances by Environmental Law and including the following substancas gasoline. kerossna, other
flammable or toxic petroleum products, toxic pesticides and -heibicides. volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials As usad. in this paragraph 5, "Environmental
Law" means federal laws and laws of the jurisdiction where the Propeity is located that relate to health,
safety or environmental protection.

6. Prior Liens. | will perform all of my obligations under any mortgage, de3d of trust or other
sacurity instrurnent which creates a fien having priority over the lien of this Mortcugs. | will pay all taxes,
assessments and charges resulting from any lien having priority over this Moriwage, and leasshold
payments or ground rents, if any.

7. Protection of Bank's Security interest. if | fail to perform my oblgations under s Mortgage, or

if any action or proceeding adversely affects Bank's interest in the Property. Bank may. at Bank's option, i
take any action reasonably necessary (including, without limitation, paying expenses and attorneys’ fees) to
parform my obligations or to protect Bank's intarast Any sums that Bank pays in accordance with this&.‘
Paragraph will be an additional indabtedness secured by this Mortgage. These paymants will be subject to
finance charges in accordance with the variable rate terms of the Agresment and will be due and payable PJ
by me immediatsly upon Bank's demand.

8. Inspection. Bank may enter and inspect the Property, after giving me reasanable prior notice.
8. Condemnation. | assign to Bank the procesds of any award or claim for damages arising from any
condsmnation or taking of all or part of the Property, (and if the Property is a unit in a condominium or

PUD. the common areas and facilities, or any part tharaof), or for any release instead of condemnation.
The proceeds wili be paid to Bank.
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10. Not Raleased frouNl@F rll‘ca &Aig: 5ot QVPaYExtension of the time for
payment or modification~of" amortization of th& sums rod™By s "Martgage granted by Bank to mae

any borrower under the Agreement or any successor in interest shall not operate to release from liability
me. or any borrower under the Agreermnent or any successors in interest Bank shall not be reguired to
commence proceedings against such successor or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by me and
my successors in interast Any forbearance by Bank in exercising any right or remedy hereunder, or
otherwise afforded by law. shall not be a wawer of, or preclude the exercise of any such right or

remedy.

11. Successors In Interest; Joint and individual Liability; Co-Sigrers. This Mortgage will bind and
benefit the successors in interest of Bank and me, subject to Paragraph 14 below if more than one
Mortgagor is signing this Mortgage, my obligations will ba joint and individual Any Mortgagor who is not
a borrower under the Agreement is: (a) signing this Mortgage only to grant and convey that Mortgagor's
intarest in the Property to Bank according to this Mortgage, (b} not personally liable for obligations under
the Agresment. and (c) agreaing that Bank and a Mortgagor who is a borrower under the Agreement may
extend, modify, forbear, or make any other agreements refated to this Mortgage without that Mortgagor's
consent, and without releasing that Mortgagor from this Mortgage or any extension or modification of

this Mortgage.

12. No Reisase, 1 mil not be released from liahility under this Mortgage untl Bank executes and
records & relsase or [vitrtgage that releases me from this obligation under the Mortgage

13. Transfer of the Progesly or a Beneficlal Interest in Mortgagor. If all or any part of the
Property or any interest in(it is sold or transferred lor if a bensficial interest in Mortgagor s sold or
transferrac and Mortgagor s not_a natural person) without Bank's prior writien consent, Bank may, at ils
option, require immediate payment .n-fuil of all sums secured by this Mortgage However, this option shali
not be exercised by Bank if exarcise i arohibited by fedaeral law as of the date cf this Mortgage

If Bank exercisas this option, Bank shall give me notice of acceleration The notice shall provide a period
of not less than 30 days from the date 'ne nrotice is delivered or mailed within which you must pay all
sums securad by this Mortgage If | fail tu 2y these sums prior to the expiration of this period, Bank

may invoke any remedies permitted by this Mortpags without further notice or demand on me.

14. Acceleration; Remedies. Except as prowvided it F2ragraph 13 of this Mortgage, upon my breach of
any of the termination or accaleration covenants histec i the paragraph entitled Changes to Your Account
by the Bank - Termination in the Agreement as events of -afault, including the covenants 1o pay when
due any sums secured by this Mortgage, Bank may. prior “o/such acceleration. give me notice specitying
{a) the particular termination covenant tha! has been breachsy, (bi-the action. if any, required to cure such
breach: ic) a date. not less than 10 days from the date the notize is.mailed 1o me. by which such breach
must be cured.; and (d} that failure to cure such breach on or belrra the date specified in such notice
may result in acceleration of the sums secured by this Mortgage forarlosure by judicial proceeding, and
sale of the Property. The notice may further inform me of the right t reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of & default or any other defense of
ours to acceleration and foreclosure If the breach is not cured on or batore the date specified in the
notice, Bank may. at Bank's option, declare all Outstanding Balance secured by this Mortgage to be
immediataly due and payable without further demand and may foreclose s Mortgage by judicial
proceedings. Bank shall be entitled to collect on such procveeding all expenses of foreclosure, including,
but not limited to. reasonable attorneys fees and cost of documentary evidence cbstracts, and tit%

reports.
«

Bank may also exercise all remadies avalable to it under the Agraement, including suspension of futurga
credit privilages and decreasing the Total Commitment Amount. I

15. Right to Reinstate. Notwithstanding Bank's acceleration of the payment of the Qutstanding Balan
secured by this Mortgage due to my breach ! shall have the right to have any praceedings begun %
Bank to enforca this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: {al | pay Bank all sums that would be then due under this Mortgage and the Agreement as if
no acceleration occurred; (b} | cure all breaches of any other covenants or agresments contained in this
Mortgage: {c) | pay all reasonabie expenses incurred by Bank in enforcing the covenants and agreements
contained in this Mortgage. and in enforcing Bank's remedies as provided in Paragraph 14 hereof,
including, but not fimited to, reasonable attorngys' faees; and (d} | take such acticn as Bank may reasonably
require to assure that the hen of this obligation to pay the sums secured by this Mortgage shall continua
unimpaired. Upon such payment and cure by me, this Mortgage and the Outstanding Balance secured
hereby shall remain in full force and effect as if no acceleration had occurred
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16. Revolvlng Loan. @N’ Eig*At\: @’P¥ Fixed Rate Loan option
{coliectively, the "Loans ut ng=Unde? the resment from time to time
{whather such Leans or indebtedness represem obligatory or discretionary advancas) within 25 years from
the date of this Mortgage. The Loans made during the Revolving Period (as defined in the Agresment)
shall be secured to the same sxtent as if each were made on the date of the Mortgage. and the fact
that there is no outstanding indebtedness under the Agraemant shall not affact the priority of the lian of
this Mortgage as it exists on the date of the Mortgage. This Mortgage shall be prior to ali subsequent
liens and encumbrances (except for tax lhens and assessments isvied on the Property) even if there is ne
indebtadnass owing under the Agreament, to the extent of the Total Commitment Amount shown in the
Agreement and on the first page hereof plus all other amounts owing undar the Agreemant and/or
secured by or that may be secured by this Mortgage.

17. Request for Notices. Bank requests that copies ot notice of foreclosure from the holder of ary
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage Any notice to me provided for in this Mortgage shall be given by delvering it by first class
mail unless law requires use of another method If a mailing address appears below for any Mortgagor,
Bank's notices to that Mortgagor will be mailed to the address shown. Otherwise, notices will be sent to
Mortgagor at ths Property address shown on the first page of this Mortgage or at sach other address
as | shall designzta by written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address or tha first page of this Mortgage or any other address Bank designatas by notice to me.
Any notice provided (er in this Mortgage shall be deemed to have been given me or Bank when given as
provided in this paragrauh

18. Leasehold. If this Moiigage is on a leasehold, | shall not surrender the leasehold estate and
interasts herein conveyed or tziminate or cancel the ground lease creating said estate and interest, and |
shall not. without the express :written consent of Bank, alter or amend said ground ieasa Mortgager
covenants and agress that thero-¢hall not be a merger of the ground lease. or the leasehold estate
created thereby. with the fee estate nuvered by the ground lease by reason of said leasehold estate or
said fee estate, or any part of sither. coming into common ownership, uniess Bank shall consent in
writing to such merger; if | shall acqure such fee estats. then this Mortgage shall simuftaneously and
without further action be spread so as to besome a hen on such fee estate.

19. Governing Law; &nforceability, This Jvicrtgage will be governed by federal law and
Winois law, In the event that any provision or ciause of this Mortgage or the Agreament
conflict with law, such conflict shall not affect other rrovisions of the Mortgage or the Agreemant which
can be given effect witheut the conflicting provision, 4na to this end the provisions of this Mortgage and
the Agresment are declared to be severable. Bank's faiury to exercise any right or remedy under this
Mortgage will not wave Bank’'s rights in the future

20. Release of Mortgage. Upon payment of the Qutstanding Balince secured by this Mortgage and if
HBank has no further obligations to honor Credit Line Draws unour the Agresment, Bank will release this
Mortgage upon my payment of all costs and fees to reiease sama.tf any. | will also pay all costs of
recordation. if any.

21, Homestead Waiver. Sy signing below. | waive ail rights of Homestead exemption in the Property.

SUZRV696
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MORTGAGE OR DEED OF TRUST

Mortgagor and Bank reguest the holder of an mortgagye deed of trust or other encumbrance with a lien which
has prionity over this ortg ge to give Notice to Bank. at Bank's address set forth on pages ona of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF. Mortgagor has executed this Mortgage

CMM«». / /B/QM/&, 12009 ¢ ... Date

'WILLIAM L. HENRY Daté

" Date - ' " Date

STATE OF ILLINOIS )

) SS.
COUNTY Of _ M”’
L& ﬂﬂ/ WWK L Hﬁ o Notary Public ar and for said county and state
’ iR

do hereby certn‘y that personally known to me to be the same
person{s) whose namefs) . .. - . suuscribed to the foragoing
instrument, appearad before me thIS day m person and acknowledged that he . .signed and delivered
the said instrument as . ﬁ ... tree voluntary act, for the uses ernd purposes tharem

sat forth

Al..
Given under my hand and official seal, this . 124 -

My Commission Expires: ¢
e -
— e “OFFICIAL §EAL" v
K. . PISCITeE L ‘ T
Notary Public, State of inois g Q‘
My Cummrs.won pr.m IR 28 9’ '&

CLS-911-8/0001 1198 Page B ot 6 illinois




UNOFFICIAL COPY




