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MORTGAGE

THIS MORTGAGE {“Secunity Instrument™) (s giren on the 6ih day of December, 1996

The mortgagor is CURTIS H. WILD Il AND NORINEWILD |, HIS WIFE

(“Borrower”™).
This Security Instrument is given to COVENANT MORTGAGL CORPORATION, A CORPORATION, which i
organized and existing vnider the laws of the State of ILLINOIS, o7 whosc adidress 15 1156 WEST SHURE DRIVE,
#150, ARLINGTON HEIGHTS, ILLINOIS 60004

(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTV¥0UR THOUSAND SEVEN HUNDRED
FORTY-FIVE and NO/L0O-.---Dollars (U.S. § 124,745.00). This debt is cvideaced by Borrower's note dated the same
date as this Sceurity Instrument (“Notce”), which provides for monthly payments, wiin *iic full debt, if not paid carlicr, du
and payable on January I, 2027, This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)..he nayment of all other sums,
with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrumert; and (¢} the performance
of Borrower’s covenants and agreements under this Secunity Instrument and the Note. For this rurzose, Borrower docs
nereby mortgage, grant and convey 1o Lender the follawing described property located in COOK Zounty, lilinos:
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If thc amounts held by Lender for Escrow [tems exceed the amounts permiticd te be held by RESPA, Lender
shall account to Borrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender al any
time arc pot sufficicnt 1o pay the Escrow ltems when due, Lender may notifv the Borrower and reguire Borrewet 1o make
up the shortage as permitied by RESPA.

The Escrow Funds arc pledged as additional security for aff sumis secured by this Sccurity Instrument.  [f Borrower
tenders 10 Lender the full payment of ali such sums, Borrower's account shall be credited with the balance remaining
for all instailment items {a). {b), and (c) and any morigage insurance premium instaliment that Lender has not become
obligated to pay lo the Sccretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments {or items (a), (0}, and (c}.

3. Application of Payments. All paymenis under paragraphs [ and 2 shall be applicd by Lender as foliows:

First, to the morigage insurance premium to be paid by Lender to the Seceetary or te the monihly charge by the
Sceretary instead of the monthiv mortgage insurance premium;

Secand, lo any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazagd
insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, to-amortization of the principal of the Note; and

Fifth, to laie sharges duc under the Nole.

~. Fire, Flovd g:21 Other Jiazard Insurance. Borrower shall insurc all improvements an the Property, whether
now in exisience or zubecrucntly crecled, against any hazards, casuallies, and contingencics, including fire, for which
Lender requires insurance.. Y kis insurance snall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure alt iziprovements on the Property, whether now in existence or subseguently crected, against
loss by floods to the cxient reqrirca by the Secrciary. Al insurance shall be carried with companics approved by Lender,
The insurance policies and any rencanis shall be held by Lender and shall include Toss payable clauses in favor of, and
in a form acceptable 19, Lender.

In the cvent of loss, Borrower shall give Lencer immediate notice by mail. Lender may make proof of Joss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed (o make payment
for suck loss directly to Lender, instead af to beitower and to Lender jointly.  Ali or any part of the insurance proceeds
may he applied by Lender. at its option, either (ap o *ie reduction of the indebtedness under the Note and this Security
listrument, first to any delinquen: amounis applicd iy the order in paragrapn 3, and then to prepayment of principal,
of {0) to the restoration or repair of the damaged Property. 'Any application of the procecds to the principal shall not
axicnd or postpone the duc date of the monthly payments winch are referred 16 in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an auwunt requircd to pay ail outstanding indebtedness under
the Notc and this Securily Instrument shall be paid 1o the entity Ingally cntitled thereto.

Inn the event of forcclosure of this Security Instrument or othier ransfer of title to the Property that extinguishics
the indebtedness, all right, title and interest of Borrower in and to insurznce policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection ol thi Froperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Bojzown:'s principal residence within sixty days
alter the execution of this Security instiument {or within sixty days of a latcr sa’c ot _transter of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for 21 least one yeur 2lter the date of occupancy, unfess
Lender determines that requirement will cause undue hardship for Borrower, or uniers exlenuating circumstances exist
which are beyond Borrower's control.  Borrower shall notify Lender of any exlenuating circumstances,  Borrower shail
not commit waste or desiroy, damage or substantially change the Property or allow the Property 1o Jelcriorate, rcasonable
wear and tear excepled. Lender may inspest the Property if the Property is vacant or abandoncd ¢ tae loan is in default.
Lender may take rcasonable action Lo protect and prescrve such vacant or abandoned Property. “Rurrower shall also be
in default if Borrower, during the loan application process, gave matenialiy false or inaccurate informe tioh or slatcments
to Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note,
including, dut not limited 1o, representations concerning Bortower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires
{ce titic 1o the Property, the leaschold and fec titie shall not be merged unless Lender agrees to the merger in writing.

§. Condempation. The procecds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shaki be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Security Instrument, first 10 any deiinquent amounts applied in the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of
the moathly payments, which are seferred ‘o in paragraph 2, or change the amount of such paymenis. Any cxcess
proceeds over an amount required to pay all outstanding indebledness under the Nuote and this Security Instrument shal!
be paid to the entily iegally entitled thereto. .
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10. Reinstatement. Borrower has a right to be reinstated if Lerder has required immediate payment in full
because of Borrower's failure to pay an amount duc under the Note or this Security Iinstrument. This right applics even
after foreciosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
ali amounts required to bring Barrower's account current facluding, to the extent they arc obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary atiorney’s {ees and expenses properiy associated
with the foreclosure proceeding. Upon reinstatement by Borrower, 1his Security Instrument and the abligations that it
sccures shall remain in cffect as if Lender had nol required immediate pavment in fuil. However, Lender s not required
{o permit reinstatement if: (1) Lender nas accepted reinstatemen: after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a c:irent foreclosure procecding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (i) reinstalement will adgversely affect the prionity of the licn
created by this Security Instrument.

I1. Borrower Not Released; Forhearnnce By Lender Not a Waiver. FExtension of the time of payment or
modification of amoriization of the sums sccured by this Sccurity Instrument granted by Lender 1o any successor in
intcrest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proccedings against any successor in inlcrest or refuse 1o exiend time for
payment or othervise modify amortization of 1he sums sccured by this Sccurity Instrument by rcason of any demand made
by the otiginal Borrswwer or Borrower's successors in injerest.  Any forbearance by Lender in excrciking any right or
remedy shall not be 1 wawver of or preclude the excrcise of any right or remedy.

12. Successors aw] Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenanis and agreements
of this Security Instrumenl stail bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). “Brirower’s covenants and agreements shall be joint and scveral.  Any Borrower who co-
signs this Security Instrument but Jocs not excoute the Note: (a) is co-signing this Sccurity Instrument only 1o morigage,
grant and convey that Borrower's interisyin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccurcd by iy Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make anr” accommndations with regard 1o the terms ¢! this Sccurity [nstrument or the
Note without that Borrower's consent.

13. Nolices. Any notice to Borrower prisided for in this Sccurity Instrument shall be given by delivening it or
by mailing it by first class mail unless applicable law equires use of another method. The notice shall be direcied 1o the
Property Address nr any other address Borrower desigrates hv notice to Lender. Any notice to Lender shall be given by
first class mail 0 Lender’s address stated herein or any (ddress {ender designates by notice 10 Borrower.  Any nolice
provided for in this Sccurity Insirument shail be deemed W have heen gven 1o Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrumcr? shall be governed by Federal jaw and the law of the
jurisdiction in which the Property 18 located. In the cven: thal any peesision or clause of this Seeurity Instrument or 1he
Nole conflicts with applicable law, such confiict shill not affect other piovisions of this Security instrument or the Notc
which can be given cflect without the conflicting provision.  To this cnd th: provisions of this Security Instrument and
the Note are declared 16 be severable.

15. Borrower’s Copy. Borrower shall be given onc coniformed copy of the Wate and of this Security Instrument.

16. Hazzpdous Substances. Borrower shall not cause or permit the presenec use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor ailow enyonc clsc 1o do, anything
affecting the Property that is in violation of any Envirenmental Law. The preceding two sentencos shall not apply to the
presence, usc, or siorage on Lthe Property of small quantitics of Hazardous Substances that vre sererally recognized o
be appropriate to norma: residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of apy investigation, claim, demand, lavisniv or other action
by any goverumental or regulatory agency of private party involving the Property and any Hazardsys Substance or
Environmental Law of which Borrower has acival knowicdge. If Borrower learns, or is niotificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances alfecting the Property is
necessary, Borrower shall promptly 1ake ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 15, "Hazardous Substances” arc thosc substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic pelioleum
products, toxic pesticides and herbicides, volaiile solvenls, matcrials contairing asbestos or formakichyde, and radioactive
materials. As used in this paragraph 16, "Environmentai Law” means federai laws and laws of the jurisdiction where the |
Property is located that relate to health, safety or environmenial protection.

10/95 {Page 5 of 7 Pages)
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By SigNiNe BELOW, Borrower accepls and agrees to the terms contained in this Sccurity Instrument and in any
.- tider{s} executed by Borrower and recorded with it.
luiis L PP
3 LA LT Ll : (Seal)
A CURTIS H. WILD 1 —Bortowet
; ' |
2‘74{7/-& U L. iseal
‘-‘ NORINE WILD -Bormower
......... {Seal)
—Bomower
................ {Scal)
—Eorrower
o S [Space Batca This Line For Acknowiedgment]
State of ILLINOIS §
County of COOK § / ,
s Vi
The forsgoing instrument was acknowlcdged oefore me this ;/,;: é day of "A’ﬁf’lﬁf‘f IR , 1922; by
CURTIS H. WILD {lf AND NORINE WILD, A4 d //
/’ﬂ ! AR e . e
~/t. S ’ Notary Public
P .
S Ty T THEec
& TG 7 {Printed Name)
My commission cxpites: 27 ALF
WA A
; CrRICIAL SEAL
JUDY J JARODS
NOTARY FUBLIC, STATE OF HLINOS
MY COMASEILH EXPIRES(Cy ) 3783
SARAA WA WA AN AN A Y
4]
(2
D
>
‘2
0
>
2p}
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Loan No: (8613603 Data ID: 472

Borrower:  CURTIS H, WILD 11!

FHA Case Ne.
131-854808¢ 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 6th day of Decermber, 1996, and is incorporated into and
shall be decred 0 amend and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Sceurity Instrument”)
of the samc daie given by the undersigned ("Borrower™) to securc Borrower’s Notc ("Note®) to

ZOVENANT MORTGAGE CORPORATION
(the *Lender”) of tnz-same date and covering the Property descrited in the Security Instrument and located at:

1615 WINCHESTER LANE
SCHAUMBURG ILLINOIS 60193
{Procerty Address]

THE NOTE CONTAINS PRG VISIONS ALLOWING FOR CHANGES IN TIIE INTEREST RATE AND
TIE MONTIILY PAYMENT. THe NOTE LIMITS THE AMOUNT TIIE BORROWER'S INTEREST
RATE CAN CUHANGE AT AMY OME TIME AND TIE MAXIMUM RATE TIIE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ind ugree as follows:

INTEREST RATE AND MONTIHLY PAYMENT ChANCES

() Change Dale

The intercst ratc may change on the first day of April, 1978, and on that day of cach succeeding year.
*Change Date® means cach date on which the interest rate could-cnange

(B)  The Index

Beginning with the first Change Date, the interest rate will be based o 25 Index. “Index’ means the weekly
average vield on United States Treasury Securitics adjusted to a constant maturniy of one ycar, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figrit available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use s a new Index any index
prescribed by the Secrelary. As used in this Rider, “Sccretary means the Secretaly of-iiousing and Urban
Development or his cr her designee.” Lender will give Borrower notice of the new Index,

© Calculation of Interest Rale Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of, TWO and
THREE/FOURTHS percentage paints (2.750 %) to the Current Index and rounding the sum to the-pearest one-
cighth of one percentage point (0.125%). Subject to the iimits stated in Paragraph (D) of this Ruder, this
rounded amount will be the new interest rafe until the next Change Date.

M Limits on Interest Rate Changes

The existing interest rate wilk never increase or decrease by more than one pereenlage point (1.0%) on any
single Change Date. The interest raie will never be more than five percenlage points (5.0%) higher or lower
thar the initial interest rate, as staled in Paragraph 2 of ihe Notc.

- 9IBGYED6

FHA Mullistate ARM Rider {Page 1 of 2 Pages}
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