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Permanent Index Number: 02-19-223.011

Prepared by:

Middleberg Riddle & Giznna

2323 Bryan Street

Suile 1600

Dallas, Texas 75201

3T\ ,
Return to: de49869
ACCUBANCMORTGAGE CORPORATION
PO. BOX 809068

DALLAS, TEXAS 75380-9068

{Spaca Above This Line For Recording Data)

Loan No: 08596607
Borrower: WALTER J. STEPEK

MORTGAGE

THIS MORTGAGE (“Serurity Instrument”) is given on the 3rd day of December, 1996
The mortgagor is WALTER J. STEPEX AND PATRICIA L. STEPEK , HIS WIFE
{"Borrawer™),

This Security Instrument is given to ACCURANC MORTGAGE CORPORATION, A CORPORATION, which i
organized and existing urder the laws of the Siate of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS, TX 75251

(“Lender™}.

Borrower owes Lender the principal sum of ONE J*UNDRED THIRTY-ONE THOUSAND TWO HUNDRED and
NO/106---~Dollars (U.S. $ 131,200.00). This debt is cvidziced by Borrower's notc dalted the same date as this Security
Instrument (“Mote™), which provides for monlhly paymets, with the full debt, if not paid carlicr, duc and payable on
January t, 2027. This Security Insirument secures to Lender: (7). the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications of the Jvo's; (b) the payment of all other sums, with intcrest,
advanced under paragraph 7 to protect the security of this Sccuiiry Instrument; and {c} the performance of Borrower's
covenants and agreements under this Security Instrument and the 2vete.  For this purposc, Borrower docs hereby
morigage, grant and convey to Lender the following described property tocated in COOK County, Rlinois:

LOT 11 IN BLOCK 4 IN WESTBURY UNIT NO. 2 BEING A RES'JBLIVISION OF PARTS OF BLOCKS
2,3.4,5,6,8,13 AND 14 AND VACATED STREETS IN HOWIE IN THE till.i S UNIT NO. 1, A SUBDIVISION
[N SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE (1T21RD PRINCIPAL MERIDIAN,

N COOK CCUNTY, ILLINOIS.
ATGE, INC

96919559

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 9 (Page 1 of § pages)
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Loan No: (8596609 Data ID: 806

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured againsi loss by firc, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carvier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shall not be unrcasonably withheld. If Rorrower fails to mainiain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lender’s righis in the Property in acoordance with paragraph 7.

All insurance palicies and renewals shall be accepiable 10 Lender and shall include a standard morigage ciause.
Lender shall have the right to hold the policies and renewals. if Leader requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carnier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied 1o restoratien or
repair of the Property damaged, if the restoration or repair is cconomically feasibie and Lender's security i not lessened.
If the restoration or repair i not cconomically feasibic or Lender's sccurity would be lessened, the insurance proceeds
shail be applied i0 the sums securcd by this Securily [nstrument, whether or not then due, with any excess paid Lo
Borrower. If Borcovrer abandons the Property, or docs not answer within 30 days a nctice from Lender that the insurance
carrier has offerca 1 settle 2 claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds 10
repair or restore tie Fioperty or o pay sums secured by this Security instrument, whether or not then duc. The 30-
day period will begin oz the notice is given.

Unless Eender and Morrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone Lhe due date of *i:= monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph Z} the Property is acquired by Lender, Borrower's rght to any insurance policics and
proceeds resulting from damage 'z the Property prior to the acquisition shall pass to Lender to the extent of the sums
secureg by this Sccurity Instrument izamediately prior lo the acquisition.

6. Occupancy, Preservation, 3aintenance and Protection of the Property; Borrower’s loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty davs
alter the execution of this Sccurity Instrumentang shall continue to occupy ihe Property as Borrower's principal residence
for at jeast one year after the daie of occupancy, nnless Lender otherwise agrees in writing, which consent shall not be
uareasonabiy withheld, or uniess extenuating circamautzinces exist which arc beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, aliow the 't roperly 1o deicriorate, or commil wasic on the Property. Borrower
shall be in defauli if any ferfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or othenvise malterially impair the lien created by this Sccurity
Instrument or Lender’s security interest.  Borrower may cure such a default and reinstaie, as provided in paragraph 18,
by causing the action or procecding to be dismissed with a ruline thal. in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other materialimpairment of the licn created by this Sccunty
Instrument or Lender’s securily intcrest.  Borrower shall also be in d:fpull if Borrower, during the loan application
process, gave materiaily false or inaccurate information or statements 1o Lender (or failed to provide Lender with any
materia) information) in connectior with the loan cvidenced by the Note, [ncluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  1i 170 Security instrument s on 2 leaschold,
Borrower shall comply with all the provisions of the leasc. 1f Borrower acquires feectitle 10 the Property, the leasehold
and the fec title shail not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform dhe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificantt, affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forleiturc or to ¢nforse laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has priority over ths Security Instrument,
appeaving in court, paying reasonablc attorneys’ fees and entering on the Property to make repairs| Although Lender
may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under his paragraph 7 shall become additional debt of Borrower securcd by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest
from the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
reguesting payment.

8. Morigage Insurance. if Lender requircd merigage insurance as a condition of making the loan sccurcd by
this Security Instrument, Borrower shali pay the premiums required to maintain the morlgage insurance in cfiect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required to obtain coverage substaniially equivalent to the morigage insurance previously in cffect, at a cost
substantially equivaicnt to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lendcr. [f substantially cquivalent mortgage incurance coverage is not avaiiable, Borrower shall pay
to Lender cach month a sum equal to one-twellth of the veariy mortgage insurance premium being paid by Borrower
when the insurance coverage iapsed or ceased to be in effect.  Lender will accept, use and rctain these payments as a
loss rescrve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender,
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16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcrred and Borrower S not a
natural person) withaut Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise s
prohibited by federal law as of the date of this Security Instrumen.

If Lender exercises this option, Lender shall give Bosrower potice of acceleration.  The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sams
secured by this Sccurity Instrument.  If Borrower fails to pay thesc sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to
nave enforcecment of this Security Instrumeat discontinued at any time prior to the carlicr of: {a) § days {or such olher
period as appliciblc law may specify for reinstaterent) before sale of the Property pursuant 10 any power of saic
contaired in this Security Instrument; or (b) eniry of a judgment enforcing this Security Irstrument.  Those conditions
are that Borrowe:: (2} pays Lender all sums which then would be duc under this Security Instrument and the Noic as
if no acceleration ned 2ccurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses
incurred in enforcing <ive Socurity Instrument, including, but not limited to, reasonable attomeys’ fecs; and (d) takes such
action a5 Lender may reasons®ly requite to assurc that the lien of this Security [nstrument, Lender™s rights in the Property
and Borrower’s obligation to pry the sums secured by this Secuniy Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully cffective as i
no acceleration had occurred. Howdve, this right to reinstate shall not apply in the case of accclerabon undes paragraph
i7.

19. Sale of Note; Change of Laan Servicer. The Notc or a partial interest in the Nole {together with this
Security Instrument) may be sold one or more Uimes without prior notice to Borrower. A saie may result in a change
in the entity (known as the *Loan Servicer”) ial onliects monthiy paymenis due under the Note and this Security
Instrument. There also may be one or more changss-of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Scrvicer, Borrower wili be given wrizici netice of the change in accordance with paragraph 14 above
and applicable Jaw, The notice will state the name and address of the new Loan Senvicer and the address {0 which
paymenis should be made. The notice will also contain any riher informanon required by applicable law.

20. Hazardous Substances. Sorrower shall not cause oi_permit the presence, use, disposal, storage, of rclcase
of any Hazardous Substances on or in the Property. Borrower 1@l not do, nor allow anyonc clse io do, anything
affecting the Property that & in violation of any Environmenta! Law." Tne preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantities of Hazardour-Substances that arc generaily recognzed 1o
be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, vi2im, demand, lawsuit or other action
by »ny goveramental or regulatory agency or privaie party involving the Propesty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge.  If Borrower learns, O 8 @iotificd by any governmentai or
regulatory authority, that any removal or other remediation of any Hazardous Sutsisice affecting the Property s
necessary, Borrower shall prompily iake afl necessary remedial actions in accondance with Cavironmental Law.

As used in this paragraph 20, “Hazardcus Subsiances™ arc those substances derined i ioxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flamigaie ‘or toxic petroicom
products, toxic pesticides and herbicides, volatike solvents, materials eontaining asbestos or formaldetiye:, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the juridiclion where the
rraperty is locaied that refate 1o health, safewv or eavironmental pretection.

Nowi-Unirorv Covenants. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (s} the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and
foreciosure. If the default s not cured on or before the date specilled in the nofice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited fo, reasonable attorneys' fees and

costs of title evidence.

Form 3084  9/90 {Page 5 of 6 pages)

69965696




UNOFFICIAL COPY

(sebed § jo § obed) 06/6  ¥108 UL :

Sk 7 = '2&!&9‘ powmuwoa ATy
il 4 ’d * *
{pwey porwug) a“ ok

0uRT) SRy TISTLD AN |

souri K BmE AT §

ZIVINHOS KOS HBOW NNVOT §
LSIVAS VDL,

SRR AR A AR
L NI4ALS 77 VIOIMLVd ONV Ndd3LS T JaLTVAM
.ﬁ“\‘jo,ﬁep ’ P-J <qyl AU 2J0J9q padpomoie sea usnnsn Sutodao) syl

Y527 10 huno)
SIONITTI Yo awig

tueuBpemony 104 GUFY SKIL MoKg 90205)

JIMOLIG-~
{1e2g)

M08 —
{129%)

rowcuog— NFAILS ), VIDNILVY
(125) 7%&?2@ 7;?[?/)
Ew"fa— NAdALS F WELTYM C

‘I il popiod3) pue rawolog AQ paInddaxd (shopu Aue i pue
TURUNIISU] .(mn:ns STYL Ul poUTeILOS SIUBLDA00 pUR SULY DY) O} 933138 pl.lt! s’:da:mz 1om0LI0g 'MO’EIB DRINDIS A
[Aoads) (shiauio [
Japiy owoy puocxs ] npRy wawasordw) ey [} Japiy voojjeg [
sopry wowded Ayoosg ] sepiy suowdoaadq iun pauueld [] sopiy wiswded parenpein [
aopry Anwed p-1 [ sopry wnurwopuen [T Jopry arey sqmsnlpy [

i(sa)xoq Aqeondde X0y wawntsu)

Aundag s Jo wed e o1om (S)opl aU1 JI st WUSWIISU] AIN3RS SUp Jo swawdasEe pue siueudAos o JwRuNddns pue

puAWE fletfs pue o1u pateiodIooul 2q [BYS 29pt tons Yoo Jo suawadife puB HUPLSAC ) USRS Aunses sl gim
915301 PapPIOOS) PUR JIMOLIOY AQ PAINDIXD 2UR SIPU 2101 10 3UO J] JUAWANSE] NG SIYI 6) SO PT
-fusdoid ot up uondwaxa pedIsWOY Jo IR [|B SIAIEM JOMOLIOF ‘PEAISAWOH JO Jastepy ‘€7

51500 NONEPIOId Aue Aed [jeUs JAMOLIOY JamOLIOY 01 9BIRYD INOYIIAM 1UDWNNISU)
AIUNDag STY) 2581 [jBYS 13U ‘lUaWNnSU] AN S AQ paInoss swins e jo juswAed uod( taseay ‘12




