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MORTGAGE 3 Y,

THIS MORTGAGE ("Sccunity instumontVisgivenon NOVEMBER 08, 1996 . The mortgagor is
DAVID G. MCRORIE , AN UNMARIRTFD MAN.

("Bosrower”). This Security Instrumentis givento  BANK UNITED OF TEXAS FSB

which is organized and existing under the lawsof THE UNITED 3TATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HQUSWCN, TEXAS 77027

(“Lende:™). Pormower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND ONE HUNDRED FIFTY AND 00/100

Doliars (U.S.$ **120,150.00 ). Thisdebt is cvidenced by Borrower’s no*c dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, if iwot paid earlier, duc and payable on
DECEMBER 01, 2026 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications cf the '4ot; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sccunty of this Sceznly Instrument; and (c)
the petformance of Bosrowst's covenants and agreements under this Sccurity Insirument 2i¢ the Note. For this
putpose, Borrower docs hereby mortgage, grant and convey to Lender the jollowing described pionerty located in

COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

369
PIN#14-20-207-033-1008 13888

"

which has the addressof 3201 N. FREMONT STREET #2&, CHICAGO [Street, City),
[Hinois 60613 (Zip Code) {* Property Address™);
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TOGETHER WITH all the improvements now or hercafler crecled on the properly, and all cascments,
appurienances, and fixtures now or hereafter a part of the property. Al replacements and additions shall alse be covered
by this Security Instrumert. All of the foregoing is refetred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed und has the right to
mortgage, grant and comey the Property and that the Property is unencumbered, cxeept for encumbranees of record.
Borrower warrants and will defend gencrally the title to the Propenty against all claims and demands, subject to any
encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jutisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may atlain priority over this Security Instrument as a lien on the Properiy; (b)
vearly feaschold payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items ar: called “Escrow llems.” Lender may, at any time, collect and hold Funds in an amount no
to exceed the maximum (waesent a lender for a federally related mongage loan may require for Borrower's escrow
account under the federal Réal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Secticn 2601 ef seq. ("RESPA®). nuiless another law that applics to the Funds sets a Jesser amount. If so, Lender may,
at any time, collect and hold Funds izi-an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current daiz 37 reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicanie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutic.i} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow liems. Lender may not charge 3oiruwer for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Leide: may require Borrower (o pay a onc-lime charge for an
independent real estate :ax reporting service used by Letider in connection with this foan, unicss applicable law provides
otherwise. Unless an agreement is made or applicable law muires inlerest to be paid, Lender shall not be required to

y Borrower any intetest or eamings on the Funds. Borrower 2 Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual zecounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds arc piedged as
additional security for all sums securcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicrbie law. It the amount of the Funds held
by Lender at any time is not sufficicnt to pay the Escrow ltems when due, Lendzr may so notify Borrower in writing,
and, ih such case Borrower shall pay to Lender the amount necessary to make up e deficiency. Borrower shall make
up the deficiency in no more than Iwelve monthly payments, at Lender’s sole discretiot.

Upon payment in full of all sums sccured by this Security Instrument, Lender siiall promptly refund to Botrower
any Funds held by Lender. If, under patagraph 21, Lender shall acquire or sell the Pope ty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit
against the sums sccured by this Security Instrament.

3. Application of Payments. Uniess applicable law provides otherwise, all paytents received-by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, i cmounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any Iate charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atttibutable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directly fo the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts lo be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument uniess Borrower: (a}
agres in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfaclory to

e
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+ Lender subordinating the lien 10 this Sccurity Instrument. if Lender determines that any part of the Property is subject
* to a licn which may attain priotity over this Security instrument, Lender may give Bormower a notice identifying the
" fien. Borrower shall salisfy the lien or take onie or more of the actions set forth above within 10 days of the giving of
| motice.

-3 5. Bazard or Property Insuirance. Berrower shall keep the improvements now exisling or hereafter erccted on

. zthe Property insured agains? loss by fire, hazards included within the tenn “cxtended coverage™ and any other hazards,

! ncluding floods or flooding, for which Lender sequires insurance. This trsurance shall be maintained in the amounts

 Tand for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

+ Ssubject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
abave, pL;nd:r may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lendet requires, Botrower shall promptly give to
Lender alt receipts of paid premiums and renewal notices. in the event of loss, Bortower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderand Bormwer otherwise agree in +vriting, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and Lender's security is not tessened. If the
restoration or repair is 0ot rconomically feasibie or Lender’s security would be lessened, the insurance proceeds shali be
applied to the sums sectieed by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Boerrower abandons the Propray, ot does not answer within 3Q days a notice from Lender that the insurance carrier has
offered to settle a claim, then Yctrder may coliect the insurance procceds. Lender may use the proceeds to repair or
restare the Propetty of to pay sun's secured by this Sceurity Instrument. whether or not then duc. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower ctheow?seagree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly pay:nents referred to in paragraphs | and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to tic icquisition shall pass to Lender to the extent of the sums sccused by
this Security Instrument immediately prior to the acqussition.

6. Ozcupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shal continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniiss § snder otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanc=s <xist which are beyond Borrowet's control. Bortower
shall not destroy, damage or impair the Property, allow the Property t deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfsiture action or proceeding, wacther civil or criminal, is begun that in Lender’s
good faith judgment could result in fotfeirure of the Property or othicrwise mmatetially impair the lien created by this
Security instrument or Lender's security interest. Botrower may cure sich a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with z-ruling that, in fLorder's good faith
determination, precludes forfeiture of the Borrower's intersst in the Propetty or oflicr material impaisment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall alsi Bz in default if Borrower, during
the loan application process, gave materially false or inaccurate information or sualezents to Lender {or failed to
provide Lender with any material information) in connection with the loan cvidenced ty th~ Nole, including, but not
limited to, representations concemning Borrower’s occupancy of the Property as a principa, residence. If this Securily
{nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: acquires fec litle to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significantly affect Lendes's rights in the
Property (such as a procceding in bankraptey, probate, for condemnation or forfeiture or to coforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender’s
tights in the Property. Lender's actions may include paying any sums sccured by a fien which has prionly over this
Security instrument, appearing in court, paying reasonable altomeys' fees and entering on the Property to make repairs.
Although Lendet may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from thic date of disbursement at the Note rate and shall be payable, with intcrest, upon niotice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurahce as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. i, for any
reasor, the mortgage insurance coverage requised by Lender lapses or ceases to be in effect, Borrower shall pay the

it
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premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cosl
substantially cquivalent to the cost to Borrower of the morgage insurance previously in effect, from an allemate
motigage insuser approved by Lender. If substantially equivalent mostgage insurance coverage is not available,
Borrowet shall pay to Lender each month a sum equal to obe-twelfth of the yearly mortgage insurance premiurn being
paid by Borrower when the insurance. coverage lapsed ot ceased fo be in effect. Lender wili accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amonnt and for the period that Lender requites) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintsin mortgage insurance in cffect, ot to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ar claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby
assigned and shall b= paid to Lender.

In the eventof =, total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 5r not then due, with any excess paid to Borower. In the event of a partial taking of the Property in
which the fair market va'cs of the Property immediately before the taking is equal to or greater thar the amount of the
sums secured by this Secur'ty Instrument immediately before the laking, unless Borrower and Lender otherwise agree
in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the foliowing fraction: (a) the to’al amount of the sums sccured immediately before the taking, divided by (b) the fair
market value of the Propesty immndiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whick the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immedizicly before the taking, unless Borrower and Lender otherwise agree in writing
ot unless applicable law otherwise provifes, the proceeds shall be applied to the sums sccuted by this Security
Instrament whether or not the sums are thet: Jue

If the Property is abandoned by Bortowey, or-if, after aotice by Lender 1o Borrower thal the condemnor offers to
make an award or setile a claim for damages, Boriower {ails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and ap)iy the proceeds, at its option, cither to restoration or repair of the
Property or to the sums sccuted by this Security Instrumeit, whether or not then due.

Unless Lendet and Bottower otherwise agree in writing; any application of proceeds to principal shall not extend ot
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender No¢ 4 Waiver. Extension of the time for payment o
modification of amottization of the sums secured by this Security Irsirument granted by Lender o any snecessor in
interest of Borrower shall not eperate to release the liability of the original Borrower or Borrower's suceessors in
interest. Lender shall not be required to commence proceedings against sy successor in interest or refuse 1o extend
time for payment or otherwisc modify amortization of the sums secured by (s Sccurity Instrument by reason of any
demand made by the original Botrower or Borrower’s successors in interest. Ary forhearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excrcise of any night or reinedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signerc. The covenants and agrecments
of this Security Instrtment shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Aiv Sorrower who co-signs
this Security Instriment but does not execule the Note: (a) is co-signing this Security Insbvzacat oniy 10 mongage,
grant and convey thal Borrower's interest in the Property under the tcrms of this Security listument; (b) is not
personally obligated (o pay the sums sceuted by this Sccurity Instrument; and (<} agrecs that Lender and any other
Borrowet may agree to extend, modify, forbeat or make any accommodations with regard to the (erms of this Security
[nstrument os the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a Iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest ot other loan churges collected or to be collected in
connection with the loan excecd the permitted limits, then: (a) any such ican charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Botrower. Lender may choose o make this refund by reducing the
principal owed under the Notc or by making a direct payment to Borrower. M a refund reduices principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Barrower provided for in this Security Instnsment shall be given by delivering itar by
mailing it by first class mail unless applicable law requires usc of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any nolice to Lender shall be given by
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* 1first class mail to Lendet's address stated herein or any other address Lender designates by notice 1o Botrower. Any
. notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given 2s
7 provided in this paragraph.

i} 15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
+ % junsdiction in which the Propertty is located. in the event that any provision or clause of this Security Instrument or the
' * Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Bortower is sold or transferred and Borrower is hot a
natural person) withouws Lender’s priat wiitten consent, Lender may, at its option, reguire immediate payment in full of
all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exefcise is
pechibited by federal law as of the date of this Security Instnument.

if Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 23 'de /s from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunity Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittectt v this Secunity {nstrument without further notice or demand on Borrowet.

18. Borrower’s Righ: to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforvement of this Security tiisirument discontinued at any time prior to the cardier of: (a) 5 days (or such other period
as upplicahle law may specify for reinstatement) before sale of the Property pursuant to any pewer of sale contained in
this Secunty Instrument; or () zatry of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would he due under this Secwrity Instrument and the Note as if no
acccleration had ocsurred; (b) cutes any-default of any other covenants or agreements; () pays all expenses incusred in
enforeing this Security Instrument, includir g, bat not limited (o, reasonable attorneys' fecs; and (d) takes such action as
Lender may teasonably require to assure thai ziic tien of this Security Instrament, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by finly Security Instniment shall continue unchanged. Upon reinstatement
by Bottower, this Security instrument and the obligations seetred hereby shall remasn fully effective as if no acceleration
had occurred. However, this nght o reinstate shall not app!y in the casc of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
{nstrurnent) may be sold one or more times without prior nolic. 1o Borrower. A sale may tesult in a change in the entity
(kpown as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to.a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in sccodince with paragraph 14 above and applicable law.
The notice will staic the name and address of the new Loan Servicer wid the eddress to which payments should be made.
The rotice will also contain any other information requited by applicable la'v.

20. Hazardous Substances. Borrower shall not cause or permit the preseree, use, disposal, stotage, or release of
any Hazardous S- &stances on of in the Praperty. Botrower shall not do, por aliewanyonce else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two scrtnces shall not apply 6 the presence,
tse, of storage on the Properly of small quantitics of Hazardous Substances that ore gencrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, Javsuii ot other action by
any governmental or regulatory agency or private parnty involving the Property and any ‘drzaidous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learmns, or 3 notified by any governmental or
regulatory authority, that any removal or other femediation of any Hazardous Substance affeciing the Property is
necessary, Borrowe: shall promptly take all necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances” ase those substances defined as toxic or hazardous substances O
by Eavironmental Law and the following substances: gasoline, ketosene, other flammable of toxic petroleum products, &%
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos vr formaldehyde, and radioactive X .~
materials. As used in this paragraph 20, “Environmental Law” mcans federel laws and laws of the jurisdiction where the (2
Property is located that relate (o health, safely or environmental protection. T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: %

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a dote, not less than 30 days from the date the notice is given fo
Borrower, by which the defauit must be cured; and (d) that failure (o cure the default on or before the date

-
~
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specificd in the notice may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defensc of Bostowet to
aceeleration and foreclosure. If the default is siot cured on or before the date specified in the potice, Lender, at its option,
may require immediate payment in full of all sums secuted by this Security Instrument without further demand and
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitied 1o collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not Jimited to, reasonsble attomeys’ fees and costs
of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrement. If onc or more nders are executed by Borrower and recorded together
with this Secutity Insitument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplenicnt the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this
Security Instrument. {Cacz¥: applicable box{es)]

[_] Adjustable Rate Ricér Condominium Rider {1 1-4 Family Rider
} Graduated Payment Kider Planned Unit Devetopment Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Sccond Home Rider
VA Rider Other(s) [speesfy}

BY SIGNING BELOW, Bortrower accepic and agrees {o the terms and covenants coniained in this Securnity
Instrument and in any rider(s) executed by Boivower and recarded with it.

Ml Named . M Doy (Seal)

DAVID G. MCRORIE “Borrowes
= (Scal)
-Bamower
{Scal) {Scal)
-Botrower d ’/ -Bomower
STATE OF ILLINOIS, Counsyis:
I, THE UNDERSIGNED , a Notary Public in and for siud csunty and state do hereby

centify that  DAVID G. MCRORIE

, personally known (o me to be the same prrson(s) whose
tiamefs) subscribeg to the foregoing instrument, appeared before me this day in person, and acknowledged that  HE

sigtied and delivered the said instrumentas  HIS free and voluntary act, for the uses and purposes
therein set forth. o
Given under my hand and official seal, this x= dayof A% v < , 7€ @
My Commission Expires: < eeED ]/q S—
\ Notary Public

OFFICIAL SEAL

TERRY G CHAPMAN
HOTARY PUBLIC, STATE OF LUHO'S

MY COMMMBSION EXPIRES:06/18/00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER istnade this 8TH dayof NOVEMBER , 1996 ,
and is incotporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument™) of the same daie given by the undersigned (the "Borrawer™) to
secure Borrower's Noteto  BANK UNITED OF TEXAS PSB, 3200 SOUTHWEST

FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
3901 N. FREMONT STREET #zy, CHICAGO, ILLINOIS 60613

Bijur

{Property Address]
The Property ipciudes a unit in, together with an undivided interest in the common clements of, a
condomintum project bnownas:  WRIGLEYVILLE MANOR

{Name of Condominium Project]
(the "Condominium Project™: i the owners association or other entity which acts for the Condominium
Project (tin "Owners Associaiion”) helds title to property for the benefit or usc of its members or
sharho!dcrs, the Property also inciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower™s interest.

CONDOMINIUM COVENANT'S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov eziant and agrec as follows:

A. Condominium Obligations. Borower shall perform all of Boirower's obligalions under the
Condominium Project’s Constituent Documents’ The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium DMoject; (i) by-laws; (iii) code of regulations; and (1v)
other equivalent documents. Bortower shal! prompt!y sav, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So lcng as the Owners Assucistion maintains, with a gencrally accepied
insurance carrier, a “master” or “bianket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire an hazards included within the tery “extended coverage,” then:

(1) Lender waives the provisich in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and
(it) Borrower's obligation under Uniform Covenant 5 to maiiit in‘'nazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is ‘provided by the Owners
Association policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insutane: soverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration orenair following a
loss to the Property, whether to the unit or to common ¢lements, any proceeds payablC ‘o Sorrower ate
heteby assigned and shall be paid to Lender for application to the sums sccured by the Secur?y instrument,
wiih any excess paid to Borrowecr.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiains a public liability insurance policy acceplable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in licu of condemnation, arc hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as pravided in Uniform Covenant 10.

MULTISTATE CONDCMINIUM RIDER -Singla Family- Fanie Maa/Fraddie Mac UNIFOAM INSTRUMENT Form 3140 9/9%0
Page 1ol 2 0 0 154 114

@-8 108 VALR MCRTGASE FORMS * (11312338100 * (8005217291

8856V636




96545688

UNOFFICIAL COPY

E. Lender's Prior Consent. Borrower shall not, excep! afict notice to Lender and with Lender's prior
written consent, cither partition o subdivide the Property or consent to:

(i) the abandonment ot termination of the Condominium Project, excepl for abandonment or

terminalion required by law in the case of substantial destruction by fire or other casually or in the casc of a

taking by condemnation ot eminent domair;
(i) any amendment 1o any provision of the Constituent Documents if the provision is for the

cxpress benefit of Lender;
(iii) termination of professional management and assumption of sclf-management of the

Owners Association; or
{iv) any action which would havc the cffect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lerder.

F. Remedies. If Borrower does not pay condominium ducs and assesstnents when duc, then Lender
may pay ‘ncm. Any ameunts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, tiesc amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with init<rest, upon niotice from Lender to Borrower fequesting payment.

BY SIGNING BELO'W. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

_Buﬁcg A. M;Qa:o (Seal)

aVID G. MCRORIE -Borrowe?

{Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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Unit 2§, in Wrigleyvillie Manor Condominium, as delineated on
survey of the followino described parcel of real estate:

Lot 27 in Ownera’ Subdivisioh in the Northeast 1/4 (except the

1.28 acres in the Northeast corner thereof} of Section 20,
fownship 40 North, Range 14, Last of the Third Principal
Meridian,.which survey is attacbsd as Exhibit *A" to the
Declaration of Condeminium recorded-as Document No. 90526926,

together with an undivided percent.age interest in the common
elements, in Cook County, Illinois.

Commonly known as: 3901 N. Premont, #2-5, Chicage, IL 60613
PERMANENT ISDEX NUMBER: 14-20-207-033-1008
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