UNOFFICIAL COPY

J63493975

E10 3 a7 MORTGAGE
(v AVONDALE PRIME LOAN
(Iilinois)

This Mortgage (“Morigugs 7, ts given this 9TH day of November . 1996 | by the
Mortgagor, ADOLFO S SOLORZANO and BERTHA B SOLORZANC AKh BERTHA E PEREZF,
AODRDEIX, AS JOINT TENANTS: o £(-

*USRAND AND WIFEAS fb ereil. “dorrower™), to the Mortgagee, Avondale Federal Savings Bank, its
successors and/or assigns, a federally chartervd 52vings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Eliyn, llinois 60137, (herein “Limder™).

WHEREAS, Borrower and Lender have entered! ‘ato an Avondale Prime Loan Agreemen: and Disclosure
Statemen: (the “Agreement™) dated the same date as this Madgzg=, pursuant 1o which Borrower may from time to
time borrow from Lender sums which shall not in the aggrepalc orizranding principal balance cxceed
S 14,706,080 (the “Maximum Credit Line™) plus 1iersst (finance charges) on the sums borrowed
purseant to the Agreement, payable at the rates and at the times piovide-for in the Agreement. As orovided in
the Agreement or afie; November 2, 2006 (the “Expiration Dale al sums outstanding under the
Agreement may be declared due and payable, together with interess thereos, <wless Lender agrees to extend such
Expiration Date. In any event, all amounts borrowed under the Agreement plus irierest thereon must be repaid
by November 1, 2006 (the “Fina! Maturity Date ™.

TO SECURE to Lender the repayment of the indebtedness incurred pursuant 1o the Agisement, (including,
without limitation, such future advances as are described in paragraph 16 hereof) withlardest thereon, the
payment of all other sums, with inferest thereon, advanced in accordance herewith to proteck rie security of this
Mongage, and the performance of the covenants and agreemenis of Borrower contained helwir _and in the
Agreement, Borrower does hereby morttgage, grant and convey ¢o Lender the following described prepety locatea
in the County of COOK . State of Hllinois:

Legal Description: See Exhibit “A™ Aflached
Permanent {ndex Number: 12-13-408-027 V 335 969‘?33'75

Which has the addressof 2472 W BBERTEBAU, CHICAGO, IL 606138
(herein “Property Address™);

TOGETHER with all the improvements now or hercatier erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water, water rights. and water stock, and
all fixtures now or hereafter attached to the propeny, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,

— s ALBLS - 5BE.

i




UNOFFICIAL COPY

969439375




UNOFFICIAL COPY

together with said propenty {or leasehold estate if this Mongage is on a leasehield) are herein referred to as the
“Property. ”

Borrower covenanis that Borrower is lawfully seized of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Lender’s interest in the
Property. and shat Borrower will warrant an’ Scicna gensrally the title to the Propernty against all claims and
demands. subject o ary morigages, encumb ances, declarations, easements or restrictions lisied in a schedule of
exceplions 10 coverage in any title insuranc: poiicy insuring Lender’s interest in the Property or of record on the
date hereef.

COVENANTS

Borror.er and Lender covenan, and agree as follows:

l. P.oyment of Principal «nd Interest. Borrower shall promptiy pay when due without setoff,
recoupment or dediaction, the principal of and inlerest on the indebiedness incurred pursuant o the Agreement
{including future advarces). together with any & s and charges as provided in the Agreement.

2. Applicatio:t of Payments. Unless applicable law provides otherwise. all paymenis received by
Lender under the Agreemens zid paragraph i hereo! shall be applied by Lender first in payment of any advance-
made by Lender pursuant to this Mnrtgage, then o fec. and charges and intercsi payabie pursuant to the
Agreement, then to the principal amaunts outstanding under the Agreement.

3. Charges; Liens. Borcowir shall prompily pay ur cause to be paid all taxes, assessments and
other charges. fines and impositions attrivadle te the Property which may auain a prierity over this Mongage,
and leasehold payments or ground rents, if any, including al! paymenis duc under any mortgage disclosed by any
title insurance poticy insuring Lender’s imteres: i:: the Propeity or of recorsi on the date hereof. Borrower shall,
prompily furnish to Lender all notices of amounis-dve under this paragraph and receipts evidencing such
payments Borrower shall promptly discharge any licn which has priority over this Morigage, exceps for the lien
of any morigage disclosed by the titie insurance palicy iasrsing Lender’s interest in the Property or of record on
the date hereof; provided, that Borrower shall not be requircd 1o discharge any suck lien so iong as Borrower shali
agree in writing (o the payment of the obligation secured by suck Jicn in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of suchk iizn in. legal proceedings whickh operate to
prevent the enforcement of the lien or forfeiture of the Property or any put ercof.

4. Hazard Insurarice. Borrower shall keep the improvements siow existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term(“e)tended overage,™ and such other
hazards as Lender may require and in such amounis and for such periods as L.indir may require: provided, that
Lender shall not require that the amoun: of such coverage exceed that amoun: of coverage required (o pay the
sums secured by this Morigage and any other mortgage on the Prepeny.

The insurance carrier providing the insurance shall be chosen by Borrower subjec, to i pproval of Lender;
provided, that such approval shall not be unreasonzbly withheld. All premiums on insuianse Zolicies shali be
paid in a timely manner when due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and <h?!! include a
standard mortgage clause in favor of and in form accepiable to Lender. Upon request of Lender, Linder shall
have the right to kold rhe policies and renewals thereof, and Borrower shajl prompily furnish to Lender ail
renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall zive prompt notice 16 the
insurances carrier ard Lender. Lender may make proof of loss if not made prompliy by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and the
security of this Mortgage is not thereby impaired. If such resicration or repair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied 1o the sums secured by
this Morigage, with the excess, if any, paid to Borrower. If ihe Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is maiied by Lender io Borrower that the
insurance carrier offers to settle a claim for insusance benefits, Lender is authorized to collect and apply the
msurance proceeds at Lerder’s option either 1o restoration or repair of the Property or (o the sums secured by this
Mongagz-.

ABILMG(5/96) i Z’ ﬂ g 24: g S', /6 /‘;P




UNOFFICIAL COPY




UNOFFICIAL COPY

- N

Unless Lender and Borrower otherwise agree 1n writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment. [f under paragraph 17 hereof the Property is acquired by Lender, al] righis, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuliing from damage 1o the
Property prior to the sale or acquisition shall pass to Lender to the exient of the sums secured by this Mongage
immediately prior to such sale or acqnisition.

5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Planned Unit
Developmenis. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Morigage is on a
leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower's obligations under the declaration or covenanis creating or governing the condominivm or
planned unit “cvelopment, the by-laws and regulations of the condominium or planned unit development, and
constituent docaments.  If a condominium or planned unit development rider is executed by Borrewer and
recorded together with this Morigage, the covenants and agreements of such zider shall be incorporated into and
shall amend and suppicient the covenants and agreements of this Monigage as if the rider were a part hereaf.

6. Protecior of Lender’s Security. 1f Borrower fails to perform the covenants and agrecments
contained inn this Mortgags, o« if any action or proceedings is commenced which materially affects Lender's
inierest in the Property, inclvding, bur not limited to, any proceeding brought by or on behalf of a prior.
mortzagee, eminent domain, nsolvsacy, code enforcement, or arrangemenis or proceedings involving a bankrupt
or decedent, then Lender at Lender'z'oxion, upon noiice io Borrower, may make such appearances, disburse such
sums and take such action as is necessary (o protect Lendet’s interest, including, but not Timited to, disbursement.
of reasonable attomeys’ fees and entry upon tha Property 1o make repairs.

Any amounts disbursed by [ender purzuant fo this paragraph 6, with interest thereon, shall become
additional indebiedness of Borrower secured by thisiviortgage. Unless Borrower and Lender agree io other ierms
of payment, such amounts shall be payable upon no ice from Lender to Borrower requesting payment thereof and
shall bear inicrest from the date of disbursement at th': rate payable form time to time on outsianding principal
under the Agreement. Nothing contained in this paragrapn ¢ shall require Lender to incur any expense or take
any action hercunder.

7. fnspection.  Lender or its agents may make ¢i c-use to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Barrswer nolice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in tic Propemiy.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condernation or other 1aking of the Property. or part fieceo!, or for conveyance in liew of
condemnalion, are hereby assigned an skall be paid 1o Lender. In the event ol-a t4al or partial 1aking of the
Property, the proceeds shall be applied 1o the sums secured by this Mongage, witt the cxcess, if any, paid 1o
Borrower.

If the Propenty is abandoned by Borrower, or if afier notice by Lender to Borrowrr thst the condemnor
offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lenderwithin 30 days afier
the date of such notice mailed, Lender is authorized to collect and apply the proceeds, at Lender’s aption, either
{0 restoration or repair of the Property or to the sums secured by this Mornigage.

Unless Lender and Borrower otherwise agrez in writing, any such application of proceeds (o principal
shali not extend or posipone the due date of any payment due under the Agreement or this Morngage or change the
amount of such payment.

9. Horrower Not Released. Extensicn of the time for payment or modification of amonization of
the sums secured by this Mortgage or any other term of the Agreement or shis Mongage granted by Lender (0 any
successor in iaterest of Borrower shall not operate fo release, in any manner, (he liability of the original Borrower
ard Borrover's successors in interest.  Lender shall not be reguired to commence proceedings against such
suecessor or refuse to extemd time for payment or otherwise modify any term of the Agreement or this Morigage
by reason of any demand made by the original Borrower and Borrower’s successots in interest.

10. Forbearance by Lender no: @ Waiver. Any forbearance by Lender in exercising any right or
remedy undzr the Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other
liens or charges by Lender shall not be a waiver of Lender's fgh: to accelerate the maturity of the indebredness
secured by ihis Mortgage.

S
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1L Remedies Cunmularive. All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy undar this Manigage or afforded by law or equity, and may be exercised concurrentiy,
independently or successively.

12 Successors and Assigns Bound; Joint and Several Ligbility; Captions. The covenanis and
agreements herein contained shall bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Botrower shalt be joint and several. The
captions and headings of the paragraphs of this Morigage are for convenicnce enly and are not to be used te
interpret or defipe the provisions hereof.

13. Notice. Except for any rotice required under applicable 1aw to be given in ancther manner,
(a) any notice lo Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, addressed to Borrower at the Property Address or 21 such other address as Borrower may designate by
notice {0 Lezaer as provided herein, and (b) any notice to Lender shall be given by certified mail, retum receipt
requested to Lender’s address staied herein or to such other address as Lender may designate by notice to
Borrower as provia=d herein. Any notice provided for in this Morigage shall be deemed (o have been given to
Borrower or Lenaer wien given in the manner designated herein.

14 Goverriwg Law; Severability. This Mortgage shall be governed by applicable federal law and
the Jaw of the State of Linzis. In the event that any provision or clause of this Mongage or the Agreement
cenflicts with applicable law/ such conflict shall not affect ather provisions of this Mortgage or the Agreement.
which can be given effect withou’-ihe conflicting provisions, and to this end the provisions of thc Mortgage and
ihe Agreement are declared to be scvziable.

15. Borrower's Copy. Beiroveer shall be furnished a conformed copy of the Agreement and of this.
Mortgage at the time of execution or after.recardation hereof.

16. Revolving Credit Loan. Tliz-Mongage is given to secure a revolving credit loan, and shall
secure not only presently existing indeblednoss under the Agreement but also future advances, whether such
advances are obligatory or made at the option of the Lander, or otherwise, e the Expiration Dale or as may be
extended by Lender provided ihat in no event shall the Expiration Date be extended beyond 20 years from the date
hereof, {and nothing herein obligates Lender to grant ary such extension) and any amounts (includipg by
zxiension) shall apply 1o the same cxient as if such future advarces were made on the date of the execution of this
Morigage, aithough there may be no advance made at the time of execution of this Morigage and although there
may be no indebtedness secured hereby outstanding at the time ary «dvance is made. The lien of this Mortgage
shall be valid as lo all indebtedness secured hereby, including fuwure advances, from the time of its filing for
recard in the recorder’s or registrar’s office of the county in which the 2roperty is located. The total amount of
indebtedness secured hereby may increase or decrease from time to tiny. but the sotal unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may irake under this Morigage, the
Agreement, or any other document with respect thereto) 2t any one time outstandiiy, stall not exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thereon and any disbursemvnts made for paymen: of
taxes, special assessmients or insurance on the Property and interest on such disbursements (ail such indebiedness
being hereinafter referred to as the “maximum amount secured hereby”). This Morigage sh2 i< valid and have
priority over all subsequent liens and encumbrances, including statutory licns, excepiing sclely taxes and
assessments levied on the Property, 1o the extent of the maximur amount secured hereby.

17. Termination and Acceleration. Lender at its option may ierminate the availability ol fcans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and enforce its rights under this Morntgage if (a} Borrower fails 10 make any payment due under the
Agreement secured by this Mortgage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender's security for the indebtedness secured by this Mortgage, or any right of the Lender in the Propesty or
other security for tnc indebtedness secured by this Morngage, or (c) any application, signature, information or
siatement furnished by Borrower to the Lender or to others in connection with the transaciions contemplated by
the Agreement is found to be materially false. The Lender’s security shall be presumed to be adversely affected if
(2) all or any part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Borrower without Lender’s prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b} Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement.
If it becomes necessary to enforce or foreclose this Morgage including by judicial proceeding, Lender shali be
entitled 1o collect all expenses of collection, enforcement and foreclosure, including but not limited 10 reasonable
attorneys® fees, court costs and costs of documentary evidence abstracis and title reports,
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18. Assignment of Rents: Appoiniment of Receiver: Lender in Possession.  As additional security
hereunder, Bormower hereby assigns lo Lender the rents of the Property. provided that Borower shall, prior 1o
acceleration under paragraph 17 hereof or abandonment of the Property, have the right 1o collect and retain such
rzmts as they become due and payable.

Upon acceleration under paragraph 7 hereef or abandonment of the Property, and at any time priot o
the expiration of any period of redemption following judicial safe, Lender, in person, by agemt or by judicially
appointed receiver, shall be entitled to enter upon, take possestion of and manage the Property and to collect the
rents of the Property including those past due. Al rents coiletied by Lender or the receiver shall be applied first
to payment of the costs of management of the Propeny and collection of rents, including, but not limited to
receiver’s fees, premiums on receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be iabie to accouni only for those rents actuaily received.

9. Release.  Upon pavment of all sums secured by this Morigage and icrmination of the
Agreement, [eader shall release this Merigage without charge to Borrower.  Lender shall pav all coste of
recordation, if anv. To the full extent allowed by the provisions of applicable law. Borrower hereby waives any
and all rights of relemorion from sale under any order of foreciosure of this Mongage on behalf of the Borrower,
the Borrower’s estai=.urd all persons beneficially interested thersin.

20. Waiver ¢/ Homestead. Borrower hereby waives all rights of homesiead exemption in the

Preperty.

§x WrTNESS WHEREGF, Berrowel s saecuted this Mornigage

%//{0 CF/'WMM

Anoz.rossommo

StaTs OF

COUNTY OF C‘ﬁf\

1, j_L_\,,g \ 2 Adean yud , @ Notary Public in and for said Counry, personally certify that the

above named persons, personally known ta me to be the same person(s} whose zicae/s) is/are subscribed to the
foregoing instrument, ap before me this day in person, and acknowledged U'a he/seh/they signed and
delivered the said insxrumcm his/her/their free and voluntary act. for the uses and purposcs therein set fonh.

Given under my h_aid d otaml seal, this qh day of A Q¥ [}}LV\ Fﬁ Yo.
d

Notary Publid. " '

My Commission Expires:

PPREP2P066000000 0000000000

[ ]
"OFFICIAL SEAL" :
JOY MARIE POSLUSZNY §
4+

4

This Instrument Prepaied by and should be retumed 10: NOTARY PUSLIC. Sthic b . -

$ My Commission Expires May 3u, 0ds o

Savi 0000*0‘0000000000000000000’0
Avondale Federal Savings Bank

800 Roosevelt Road SOIIIILLOPEILIOIIIENLIIINY
Building E, Suite 300 "QFFICIAL SEAL
Glen Eliyn. IL 60137 JOY MARIE POSLUSZNY
NOTARY PUBLIC, STATE GF ILLINOIS o
My Commission Expires May 31, 2000 §

') 0’000000000#0400000&...00000
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  9TH dayof November 1996,
and is iscorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”™) of the same date given by the undersigned {the "Bomrower™) 1o secuse Borrower’s Note to
AVONDALE FEDZRAL SAVINGS BANY

{the “Leader”™)
of the same date and covering the Property described in the Security Instrument and located 210
2472 W BERTRAU, CHICAGO, IL 60618

|Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security [nstrument,
Borrower and Lender 1ither covenant and agree as follows:

A. ADDITIONAL-PEOPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to (he
Property described in the Secrnity Instrument, the following items are added 1o the Property description, and shall
also constitute the Property covesed by the Security Instrument: building mmaterials, appliances and goods of every
nature whatsoever now or hercafiiiocated in, on, or used, or intended to be used in connection with the Property,
includiag, but not limited to, those fortne purposes of supplying or distributing heating, cooling, eleciricily, gas,
water, air and light, fire preveation and extinguishing apparatus, secunity and access control apparatus, plumbing,
bath tubs, water heaters, water closels, silke, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awniags, storm windows, storm doors, screeis. b¥ads, shadics, curtains and curtain rods, atiached misrors, cabinels,
pancling and attached floor coverings now or hereatter attachzd to the Propenty, all of which, including replacements
and additions thereto, shall be deemed te be and remain ) part of the Properiy covered by the Security Insirument.
All of the faregoing tegether with the Propenty describeriin the Secarity Instrument {or the leaschold estate if the
Sccunity Instrument is on a leaschold) are referred o insivs 1-2 Family Rider and the Security Insirament as the
“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make change in
the usc of the Propenty or its zoning classification. unless Lender has agired 1 wriling to the change. Bormower shall
comply with ail laws, ordinances, regulations anc requirements of any governricnial body applicable to tie Propeny.

C. SUBORDINATE LIENS. Except as permitted by fedesal law, Borrower shal! not allow any lien inferior o
the Secunty Iastrument 1o be perfected against the Property without Lender’s prior voniti=n permissicn.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rext los, tn 3ddition 1o the other
kazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delstd.

F. BORROWER’S OCCUPANCY. Unicss Lender and Borrower otherwise agree in wiiiing, the first seatence
tn Uniform Covenant 6 concerning Borrower™s occupancy of the Property is deleted. All remaining covenarts and
agreemeats sei forth in Uniform Covenant 6 sha!l remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest, Borrawer shall assign 1o Lender ali lcases of the
Property and all scxurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right 10 modify, extend or terminate the exisling leases and to execule new leases, in Lender's sole
discrezion. As used in this paragraph G, the word "lcase” shall mean "sublease™ if the Security Instrument is on a
Jease hold.

MULTISTATE 1.4 FAMILY RIDER-Fannic Mac/Freddic Mac Uniform Enstrument Form 3170 9/5%

GREATLAND
Yo Qeoer Cad 1-BO-SR-IRVOFm EiE7H1-1101

STEM T790L1 (3511) {Page ) of ) pages)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Bormrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
7 Propenty, regardless of to whom the Rents of the Property are payable. Bommower authosizes Lender or Lender’s
7 agents to collect the Kents, and agrees that each tenant of the Property shall pay the Renls o Lender or Leader's
7 agents. However, Borrawer shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant so
N paragraph 21 of the Security Instrument and; (it) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents coastitutes an absoluic assignment and not an assighment for
additional security only.

I{ Lender gives natice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the beacfit of Leader only, (o be appiied 1o the sums secured by the Security Instrument; (i) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Bommower agrees that cach tenant of the
Property <iiali pay all Rents duc and unpaid to Lender or Lender’s agents upon Leader’s writien demand to the
tenant; (iv) uzicss applicable {aw provides otherwise, all Rents coliected by Leader or Lender's agents shall be
applicd first 10 (the costs of taking controf of and managing the Property and collecting the Rents, including, but not
limited to, attern<y's fees, recciver's fees, premiums on recciver’s bonds, ropair and maintenance costs, insurance
premiums, taxes, assusy.oncats and other charges on the Propenty, and then 1o the sums secured by the Security
Insirument; (v) Lender, Lezdrr’s agenis or any judicially appointed recciver shall be liable to account for aaly these
Rents actually received; ani{vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as securicy.

If the Rents of the Property are no sufiicicat to cover the costs of 1aking control of and managing the Propenty
and of cotlecting the Rents any funds expeaded by Lender for such purposcs shall become indebiedness of Borrower
to Lender secured by the Security Instroment Junwuent to Uniform Covenant 7.

Borrower represents and warrants that Berrowci-has not executed any prior assignment of the Reats and has not
and will not perform any act that would prevent Lendey iram excrcising its rights under this paragraph.

Leader, or Lender’s agent or a judicially appoiated recriver, shall not be required fo enter upon, and take control
of or maintain the Property befose or after giving notice 4f default 10 Borrower. However, Lender, or Lender’s
agenis or a udicially appointed recetver, may do sp at any 12 when a default occurs. Any application of Renls
shall nol cume or waive any default or invalidate any other rignt or iemedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Jastrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defaull or breach vsider any nole or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Leacer may invoke any of the remedies
permittedt by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and provisions contained in pages | and 2 of
this 1-4 Family Rider. .
'

i

ﬂ% d ‘éﬁ”@ .é_/(sw%

ADOLYG:8 " SOLORZANO ILATER X PRREZ A
DR TR T § RNy

e

A 5 {Seal) {Seal) &

. Sy ! “Botrow pA

’-’J,,L’.é, béﬂ:\'ﬂct el :j

(Scal) (Scal) v
-Bomower -Bommowes
{Sign Original Onlv}
Form 3170 990
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EXHIBIT “A”

LEGAL DESCRIPTION:

LCT 38 IN BLGCK 4 IN THB LUTZ PARK ADDITION TO RAVENSWOOD,
BEING A SUBDIVISION OF LOTS 1, ‘31. AND 3 IN SUPERIOR COURT
PARTITION OF THE NORTE 1/2 OF HTE SOUTHEAST 1/4 OF SECTION
11, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
UERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER:13-13-408-027 Vv 335 /
PROPERTY ADDRESS: 2472 W BERTEAU, CRICAGO, IL 60518

LOAN NUMBER: 1500010102414
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