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The Martgagor is
PIMOTHY of. STRINBRHISH, MARRIED ¢ SANDRA J, UTWINBEISN and DONALL . MADELEY
and MITNDRED V., MABKLEY, lls Wife

ATTORIEYS HATINAL TITLE NETHIORK

THREE FIRST NATIONAL PLAZA
SUITH W%
CHICARD, ik 80802

(*Borrowes®y, This Seenrity lstrusment Is given to
Cantle Movtgaga, Ine,

3
which is organized and existlig under the laww of  THE STATE QF TLLINOLY ,
whose adgress s 1315 Want 22nd. Street  Sults 100, Oak firook, 1llinoiu. 60524
("Lender™y. Borrower owes Lenaer the prineipul sum of
One Hundred Nina Thouoand Right Hundrad gixty Saven and no/100 wesarno
Dotlors (U5, 8 108, 867500 3.
This debe iy evidenced by Rorrower's note dared the sune date ay thie Sccurity sirument (*Note®), which
provides for monthly payments, with the Sl debt, (€ nor puld eartier, due wnd pryable on - January let,
202 - This Sectirity Instrument secures to Lender: {n) the repayment of the debt evldenced by the
Note, with interast, nisd uH rencwnts, extenslons and modifieationn of the Note; () the payment of sl oter soms,
whth interest, advanced wider parsgraph 7 o proteet the sceurity of thiy Security Tnstraments and () the performance
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of Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower
does  hereby  mortgage, geant and convey 1o the Lender the following described properly Jocnted In
CQOK County, Ilinols:
LO’I‘ T4 IN BLOCK 1 IN COLLINS AND QAUNTLETT'S IRVING PARK OARDEHS, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF

SECTION 17, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK C'OUNTY. ILLINCTS,

13-17-313-018

which has the nddress of 4065 N, MELVINA AVENUE, CHICAGO {Street, Cliyl,
Winois 60634 [Zip Code] ("Property Address®);

TOGETHER WITH all the nnprovements now or hereafier erected on the property, and all coszments,
appurtenances and fixtures now or nereafier a part of the property. All replacements and additiona shall also be
covered by this Security Instrument, Al ¢ ihe foregoing is referred to in this Sccurity Instrument as the *Propeity.”

BORROWER COYENANTS that Borrowe: bs Inwfully selzed of the estate hereby conveyed and hos the right to
mortpage, grant and convey the Praperty and that 22 Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generolly the Gile lo the Propenty agninst all claims and demands, subject lo uny
encumbrances of rocord,

THIS SECURITY INSTRUMENT comolnes unitorns ravenants for naional use and non-uniform covennnis
with fimited variations by jurisdictlon to constituie n uniform saevrizy instrument coverlng real property.

Borrower and Lender covenant and agree ns follows;
UNIFORM COVENANTS,

1. Payment of Principal, Ynterest and Late Charge. Borrower sha) ray whea due the principal of, and
interest on, the debt evidenced by the Note and hte churges due under the Note,

3. Monthly Payment of 'Tnxes, Insurunce nnd Other Charges, Borrowe: siigi Include in ench monthly
payment, ogether with the peincipal and Interest as set forth in the Note and any tate charges, a sum for (v) taxes and
special assessiments levied or to be levied against the Property, () leaschold payments 2 ground rems on the
Praperty, and (¢} premiums for Insurance required under parageaph 4. In any yenr I whici the Yonder must pay n
moriguge insurance premisun o the Secretwry of Housing and Urban Development ("Secretary”) 20r in iy year in
which such premium wonid have been required 1 Lender sl held the Securlty [nstrumens, eachi‘monthly payment
stiatl also include either: (1) & sim for the annual mortgage lnstrance presthum {o be pald by Lender to (ha Sccrciary,
or {ii) n monthly churge instead of  morigage inzrance premium {1 this Seeurity Instrunient is held by the Secretury,
in a reasonable amount to be detormined by the Seeretary. Except for she monty charge by the Secretary, these
items are called "Lscrow homs” and tho sums pakd o Lender are called "liscrow Funds,®

Lender may, at any timse, collect and hold wpounts for Bserow liems in an aggregate mmoeunt not to exceed the
maximum amouis thit iy be required for Borcower's escrow nccount under the Real Fstste Seittement Procedures
Act of t94, 12 U.S.C. Section 2601 e seq. and Implomentlng regulations, 24 CHR Part 3500, ns they may be
nrended from time (o dme (CRESPA"), exeept thal the cushion or rescrve permtitied by RESPA Tor unmmicipated
disbursemonts or disburseiments beforo the Borrower's paymems are svallable in the accoumt may not be based on
amounts due far the mortange nswrance prembum,
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() T e amounts held by Lender for Uscrow ftems exceed the amuounts permiited (o be held by RESPA, tender
{) shill aecount to Borrower for the excess fundy as required by RESPA. If the mmounts of funds held by Lender w any
7 time is not suiticieat 1o pay the liscrow fems when due, Lender may nouly the Borrawer and require Borrower to

ke up the shortage as permitted by RESPA,

The Escrow Bunds nre pledged as addltional security for all sums seoured by this Security Instrament, If
Borrower temders to Lender the full payment of all such sums, Borrawer's nccount shall be crediied with the balance
remaining for all tnstaliment items (1), (b), and (=) ond uny mortgage insurance preadum instatlment thas Lender has
not become obilgated 1o pay to the Secretary, and Lender shall promptly refund any cxcess funds 1o Borrower,
tmmedinely prior o & foreclosure sale of the Propenty or its acquisiion by Lender, Borrower's account shatl be
eradited with any balance remaining for all instaldments for ftems (8), (1), and (),

3. Applicatton of Payments, ALl payments under paragraphs 1 wnd 2 shall be applied by Leader as follows:

Eigal, (o thesmortgage insurnnce premiumm o be paid by Lender 1o the Seeretary or to the inonthly charge by the
Seeretary instend ¢ Cie monthly mortgage lnsurance premjum;

decon, to any caxes, specini assessmentts, lensehold paymetsts or ground rests, mnd fire, Nood and other hazard
instizanee premivins, as ccosired;

Third, w interest dueansier the Note:

Eourth, to amartization of 1he principsl of the Note; and

Fifth, o {ate charges due undacthe Note,

4. ¥ire, Flood and Other Hwaara Insurance, Borrower shail tosire all improvements on the Property, whether
Row in existence or subsequently erected  ugutnst any hazasds, cosundties, and contingencies, including fire, for which
Lender requires insurance, This insuranes sl be maimained in the amoums mnd for the periods that Lender
requires. Borrower shall also lnsure all ingearements on the Property, whether now in existence or subsequently
crected, agningt [oss by floods to the oxtent reqiiert by the Sccretary. All insurance shall be carrled with compunies
appraved by Lender, The insurance policies and any renawals shudi be held by Lender and shal! lnclude loss payable
cliauses in fovor of, and in s form acceptable to, Lende.,

In the event of loss, Borrower shafl give Lender immedine notice by matl, Lender may make procf of 1oss if not
e prompily by Borrower, Bach insurance company concecned is heteby nuthorized md directed to make payment
tor such loss directly to Lender, Instend of o Borrower and 4o wonder joinily, Al or any pait of the Insurance
proceeds may be applicd by Lender, at its option, cither {a) to the‘reduction of the indebtedness under the Noteand -
tiis Security Instrament, first to any delinguent amourtts applicd in the orserdn paragraph 3, and then to prepayment
of principal, or (b) to the restorntion or repair of the damaged Properiy. Auy application of the proceeds 1o the
principal shall not extend or pestpone the due dnte of the monthly payments virteh are referred 1o in parageaph 2, or
chiange the amount of such payments, Any excess insurance proceeds over an amows required to pay all outstanding !
indebtedness under the Note and thiy Security fnstrument shall be puid (o the entity logaity entitled thereto, :

ln the event of foreclosure of this Securily nstrument or ether transfer of title e Property that extingulshes
the indebtecness, all right, title and interest of Borrower In and 10 insurunce policies 'n force shall pass o the
purchisser,

5. Oveupnney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuseholds, Borrower shall ocepy, establish, and use the Property as Borrower's principa sesllenrs within siaty
doys aftee the execution of this Security Instrument (or within sialy days of o later sale or transler Cine Proporty)
and shall continue 10 occupy the Property as Borrower's principal residence for at least one yenr after the date of
occopaney, aitess Lender determines that requirement will cause undue hardship for Borrower, or unfess extenuating ‘
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating :
circumstances. Borrower shall not commit waste or desiroy, damage or subsintially change the Property or altow the S
Property to deterlorale, reasonable wear and tear excepted. Lender may inspuet the Property if the Property Is vacant g

+
|

or aowndoned or the loan s in default. Lender may toke reasonable action 1o protect and preserve such vacant or
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.g'). abundoned Property, Borrower shall alse be in defuult If Boreower, durlng the Tonn application process, gave
) mateesadly Talse or inaceurnle information or statements 1o Lender tor flled 1o provide Lender with any matorlal
; information} in caznection with the losn evidenced by the Note, including, but net limited 1o, representations
“ coneerning Hurrowers occupancy of the Property as o princlpal cesldonce. If this Sceurlty Instrument s on »
.“a:) leaschold, Rorrawor shall comply with the provistons of the leaso. If Borrower sequires fee thio w the Propcny. the
7 heasehold and fee title shall not be merged unless Lender ngrees 10 the merger i writing,

6. Condemaatlon, The procecds of any award or claim for damages, direet or consequentia, {n mnncctiun with
any condemnation or other taking of any part of the Property, or for conveyance In place of condenmwion, are
hereby assigned and shail be paid (o Lender to the exent of the Tull amount of the indebtedness tha remaing unpaid
under the Note and (s Security Instrament, Lender shidl apply such proceeds 1o the reduction of the indebiedness
imder the Note nd ihis: Securfty Instrumens, st to any delinguent mmounts applied in the order provided in
paenagraph 3, wnedien to prepayment of principal, Any spplication of the proceeds to the prinelpal shall not extend or
postpone the due ars of the monthly paymonts, which are relorred o In paragraph 2, or chinge the amount of such
payments. Aty exesiy yroceeds aver ain amount reguired (o pay ull owtstanding indobredness under the Note and this
Securily Instrument shait s 2ald to the entity legally entitled thereto,

7. Charges to Horvoyer nnd Protection of Lender’s Righis In tho Property, Borrower shall pay all
governmental or municipal chizges, fnes and impositions that nre not included fn paragraph 2. Borrower shail pay
these obligations on time directly do iheentlly which 18 owed the payment, I8 fallure 10 pay would adversely affect
Lemler's interest in the Property, 2ipon_Lendoe's request Norrowor shall promptly furnisl 0 Lander cecolpts
evidencing these payments,

I Dorrower taily 1 make theso paymens or the paymems sequired by paengraph 2, or fuils to perform any other
covenants and ngreements contained by thls Securiyy tnstramont, or there bs o tegal proceeding that may slgnificanly
affeet Lender's rights In the Property (such ns o posceeding in bunkrupicy, fur condemuation or to enforee laws or
regulations), then Lender may do and pay whatever Isaceessary te proteet the value of the fPropery wwd Lendee's
Tights in the Praperty, including paymont of taxes, huzaed Tosasunee utd other ilems mentionesd In paragenph 2,

Any amounts disbursed by Lender under this paragraet shall become an sdditlonnd debt of Borrower ad be
secured by this Security Instrument, These smous shadl beas misrest from the date of disbursement, nt the Note ;
rate, tnd ot the option of Lender, shall be immediately due and puyso's. :

Borrower shall promptly discharge any ten which has priority dvee this Seeurity Instrument unfess Borrower:
() ngrees in welting to the paymient of (he obligation secured by the Bon Ky 1 maaner acceptable 1o Lender; (b)
contests in good {aith the tien by, or defonds against enforcoment of the-tiea In, legal procoedings which In the
Lender’s opinion operate to prevent the enforcoment of the Hen; or (¢) seduios. fram the holder of the len
apreement satisfacrory  Lender subordinnting the lien 1o this Security Instrument. 1Lander determines that any part
of the Property s subject to a lien which may wtinin priority over this Securlty Insicument, Lender may glve
Botrower w notice identitying the len. Borrower shall satisty the lien or take one or smore of the acdona set forth
ubove within 10 doys of the giving of notlee,

H. Fees, Lender may collect fees and churges nuthorized by the Secretury,

9. Grounds for Accelerntion of Deld,

{n) Delanlts Lender may, except s limited by regulations Issued by the Secretney, i the s of payment
detaults, require immediate payment in full of ot aums sgeuted by this Securbty Instrument 1f:

(i) Borrower defaults by talllng to pay in fall any monthly payment required by this Security Instrument

prior to or on the due date of the neat monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligntions contained

in this Security Instrument. '
(b} Suke Without Credit Approval. Lender sholl, I permitied by applicable law (inchiding Seetion 341(d)
of the Garn-8t, Geemain Deposhory Insthutions Act of 1982, 12 U.S.C. 1701)-3¢d)) and wihh 1he prior
approval of the Secrelary, require immedinte payment in full of all sums seeured by this Securhty Instrument
it
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(1} All or part of the Property, or & benefictal Interest in 2 trust owning all or pant of the Property, s sold

or otherwise transforred (other than by devise or descent), and

(il) The Property is not oceupled by the purchaser or grantee as s or her principal residence, or the

pucchaser or grantee does so oceupy the Property but his or iwr credit bas not beer approved In

necardance with the requiroments of the Secretary.
{e} No Walver, H circumstances occur that would permit Lender to require immediate paynsent in full, bu
Lender doey not require such payments, Lender does not waive fis rights with respect to subsequent events,
(h Regulutions of HUD Secretary, In many clreumstances regulniions issued by the Secratary will limit
Lender's rights, In the case of payment deliults, to require immedinie payment in full and foreclose If not
paicl. This Sevurity Insirument does tot withorize aceelernion or foreclosure If not permitted by regutations
of the ¥ecieinry.
(¢) Mourtguge Not Insured. Borrower agrees that i1 this Securlty {nstrument and the Nate are not determined
to be eligitla for insurance tincler the Nationnd Housing Act wilhin 60 dnys from the dte hereof, Lender
may, at eopdon, require immediate payment in full of all sums sceured by ihis Security Instrument. A
written stulctieat-of any authovized agent of the S=cretory dated subsequent 10 60 days frem the dato hereof,
declining to insuresthls Securlty Instrument and (e Noto, shall be deemed conclustve prool of such
ineligibitity, Notwitastanding the forcgoing, this option may not be exercised by Lender when the
anavallabilhy of insiasnee ix solely due to Lender's faflure (o remit 8 mortgnge insurance premium to the
Seeretary,

10, Rednstutement. Borrower hiw povight 1o be reinstnted i Lender has required immedlate payment in full
because of Horrower's faiture (0 puy an catount e under the Note or this Sceusity Instrument. This right applles
even alter foreelosure procecdings nre institatedTo relnstate the Securlty lostrutuent, Borrower shall tender th
tmp sum all amounts requited to being Borroveer's-account current Including, 1o (tha oxtent they are obligations of
Borrower under this Seeurity nstrutient, foteclowire costsmd rensonable fd customury wtorneya’ fees and expenses
properly assoginted with the foreclosure proceeding, U vetngtatement by Borrowor, this Security Instrument mixd
the obligations that it secures shal) remnin in effect we it Tendor had not required Immedinte payment in full,
However, Lender 18 not required to pertit relnstatemont 4 (1) Lender bns aceopted reinsinioment afier the
commencement of forectosure proceedings within two yours imsaetaizly preceding the commencement of a curronl
foreclosure proceeding, () roinsatoment will prechude foreclosiee on diferent grownds In the Nature, or (i)
remstivement whl adversely nifect the priority of the Tien created by Sins Seesslty Instrument,

L1 Borrower Mot Released; Forbesvunce By Lender Not a Walver, Vxtension of the thne of psyment or
maditication of amortization of the sums secured by (hix Sceurity Instrument gaaisted by Lender o ooy suceessor in
interest of Borrower shalf not aporate (o retease the Habtlity ol the erigingl Borrover or Borrower's sucgossor in
iterest. Lender shall not be required 1o conunence procecdings agninst uny suceessor iin intorest or refuse 1o extend
Hme tor payment or otherwlse modily amortization of the sums secured by this Securlty ustrument by renson af nny
demind mivde by the otiginal Horrower or Borrower's successors (n fnterest, Any furbearanes by Lender in exercleing
any eight or romedy shall not be o walver of ar preclude the exerclse of any right or remedy.

12, Suecessory and Assigns Bound; Joint und Several Linbility; CosSigners, The covensats and agreemonts
of this Seeurity Insteument shall bind and benetht the suecessors and assizos of Lender nnd Borrower, subject (o the
provisions of paragraph 9(h), Borrower's covennnis and agreemonts shall be jolnt and several. Any Serower who
co-vRns this Security Instrument bui does not execute the Note: () 1s co-signing this Security [nsirument only 10
wiortgage, grawt and convey thit Borrower's interest In the Property vider the orms of this Sccurlty Instrament; (b)
is not personally obligated to pay the sums secured by this Seeurity Instrument; and () ngrees thar Lender and any
other Borrower may agreo Lo extond, modify, lorhenr or make mny accomnrsdations whth regard to e tern of ll:ls

8 seurity Instrument or the Note sithout that Borrower's consent,
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13. Motices, Any notice 1o Borrower provided for n this Security Instrument shall be given by delivering it or
by mailing it by first cluss mail unlcss applicable nw requires use of another methad. The notice shall be directed to
the Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lendetr’s uddress stated herein or any address Lender designaies by nolice to Borrower.
Awy notice pravided for in this Sccurity Instrument shalt be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severnbility, This Sccurity Instrument shall be governed by Federal law and the law of
the judsdiction in which the Property is located. In the cvent that any provision or clouse of this Security instrument
or the Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. o this end the provisions of this Sceurity
{nstrument andt the Note are declared to be severable,

18, Borrovcr's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity
Instrument.

16. Hozardov: Sibstances. Borrower shall not cause or permll the presence, use, disposal, storage, o release
of any ilnzardous Subsiwaces on or in the Property, Borrower shall not do, nor allow anyonc else 0 do, anything
aftecting the Property thatas b vielatlon of any Environmenial Law. The preceding two sentences shull not apply 1o
the presence, use, or storage i the Property of small quantities of Huzardous Substances (hat are generally
recognized to be approprinte to norinal residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, clolm, demand, tnwsuit or other action
by any governmenial or regulatory agensy o private party involving the Property mnd any Hazardous Substance or
Environmental Law of which Borrower bas poweal knowledge, If Borrower learns, or I8 notified by any governmental
or regulatory authority, that any removnl or weer remedintion of any Hazardons Substances affecting the Property s
neeessary, Boreower shall promptly tnke all neeesssos-remedial actions in aceordance with Enviconmental Law.

As uszd in this parngroph 16, "Huzardous Substances” are those substances defined as toxic or hazardous
substances by Envirenmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroteum products, (oxic pesticides and heebicides, volmite solvents, materials containing asbestos or formatdehyde,
and radicnctive manerials, As used in this paeagraph 16, "Envieenmenial Law" means federal laws nnd faws of tho
jurisctiction where the Property {8 located that relate to henlth, satery 2r environmental protection,

MON-UNIFORM COVENANTS. Borrower and Lender further covenant s agree as foklows:

17. Assignment of Renty, Borrower unconditionally asafgns and treusfers to Lender nll the rents ad rovenucy
of the Property, Borrower authorizes Lender or Lender's ngents to coliect the rents and revenues and hereby directs
ench tenant of the Properly o pay the tents to Lender or Lender's agents, Hawever, prior to Lender’s notice to
Borrower of Borrowet's breach of any covenant or agreement in the Security Instrvment, Borrower shall collect aad
receive afl rents and revenues of the Property as trusteo Tor (he benefit of Lender nod Borrower. This assignment of
rents constitutes an absolute assignment ancd not an nssignment for additlonal securlty only,

It Lender gives notice of breach to Rorrower: () all rems recolved by Borrower shali-bo ekt by Borrower a
trustee lor beneflt of Lender only, 1o be applied to the swms sccured by the Seeurity sastrument; £ Lender ahall bo
entitled to colleet and receive sl of the rems of the Property; and (¢) each icnonl of the Property shaltpay all renis
due ancl unpaid to Lender or Lender's ngent on Londer'y written demand to the tena,

Borrower hay not executed any prioe sssignient of the remts ail has not mnd will not perforin any act thal woukd
neevent Lender from exerclsing its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach 1o Borrower, However, Lender or a judicially appointed recelver may do so at any time there |8 & breach,
Any application of rents shall net cure or waive sy defiult or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument i paid in full.
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18, Foreclosure Procedure, I Lender reguives lmmedinte puyment In ful) under puragraph 9, Lender may
foeectuse this Securlty Invirument by judictl provecding, Lendee shall be entitled to collect al) expenses
lncurred In pursuing the remecles provided in thly paragraph I8, including, bt not Hwlted (o, reasonabile
wtorneys® tees und costs of Hitle evidence.

16 the Lender's Interest [n this Seeurity Instrument s held by the Sceretury and the Secretary requires
Immedinte puyment fn full under Pavagraph 9, the Seceetary may Invoke thoe nonjudicinl power of snle
provided in the Single Family Mortgage Foveclosuro Act of 1994 ("Act”) (12 U,8,C, 378) o1 seq.) by requesting
w forecloyure commissioner deslgneted under the Act to commence foreclosure und to seit the Praperty as
provided tn the Act. Nothing In the preceding sentenco shull deprive the Secretary of any rights otherwise
nyalinble to n Lender under this Paragraph 18 or applicable law,

19, Revewse. Upon payuient of alt sums securcd by this Security Instrument, Lender shall release this Seeurity
Instrumens witiosccharge o Borrower, Borrower shall pay any recordation costs,

20, Waiver o Kuriestead. Borrower walves alt right of homestead exemption in the Property,

2{. Riders to this Security Instrumend, If one or more riders are executed by Barrower and recorded together
with this Secutity Instrumett, thezotenns of cuch such rider shall be tncorpornted into ind shall amend and
supplement the covenants ad agreement ol this Seeurdty Instrument s if the rider(s) were & port of this Securlty
fistrument. JCheck npplicuble box(es)}. - _

[ml Condominium Rider 1-Growing Equity Rider (%l Other Ispecifly)
[ Planned Unit Development Rider Ff' faratdunted Payment Rider Adjustable Ratae Rider

R
g
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BY SIGNING BELOW, Borrower necepts and agrees to the terms contulned in this Security Instrument and in
any tider(s) oxecuted by Botrower and tecorded wich i,
Witnesses:

gm\-&zﬂ R ‘Bmt .,_4.'.!4‘._. {Sonl)

TIMOTHY u‘J OTRINBRISS Alorwal

%M{WII ‘. — .}

DONALL M. MABKLEY -Norewer
b secla oM B g (Sead “.}/ 5"/( (4 "f-’:" {Soal)
MILDRED V. MABELLY 4 Horwel "ANU ﬁﬁﬁ: ""’ 5 fq'mr wio

thunm. LS DOCUMENT SOLELY FOR % ?}“’w"
PURPOSE OF WAIYING HER HOMESTEAD RIGHTS,

JA—— .11 (Seah)
Jlurower Rurrower

L.iSeal) {Senl)

SOt lotrwor

County sai (762 / (

STATE OF 1LLINOIS, TN
. Notary @o%ide Inand tor suld county and state do hereby cerlify

R TLE
that

TIMOTHY T, %’l‘l‘fN!ll‘I‘lH and DONALD [. MARELEY wid MILDRED V. MADBKLEY
S IO UL VS UL SUERN

« personally known to me (o be the sane person(s) whose name(s)
subscribed to the loregolng instrument, appeared belore me this day in person, and sckiowleaged tha THEY
signed and delivered tho sald instrument ns THEIR free and volumiary act, for the Uses Zad-aumposes therein
set torth,

Given under my hand amd officinl seal, this nd dayof  Decamber . 1996

My Conunission Expires: \') // v / N / /
/ )[L{u e \1 ;C’Jdé =
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FIA Cine N
TLLINOIS 132-B5277155-729
Loan #: 96110531
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this  2nd day of
Docambar . 1996 » andt 1y tncorpornted into aid shall be deemedd o wend and supplement

the Movigage, Deed of Trust or Security Dml {**Securhy Instrument’') of the same dute given by the zuulmlsnc{!
{(**Borrower™) to seeure Borrower's Note (" Note'")

Cantle Mortgage, Inc,
{the ""Letdes™) af the same date and covertng the property deseribed tn the Seeurity Tnstrament and loeated

4065 N, MELVINA AVENUR
CHICAUGO, ILLINGIS 60634

Proparty Address)

TRE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST
RATE AND TUHE MOSUVHLY PAYMENT, THE NOYE LIMITS THE AMOUNT "THE
BORROWER'S INTEKEST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWIER MUST PAY,

ADDITIONAL COVENANTS, In additbon to the covenmus and ngreements mide In the Securhty
Instrument, Borrower and Lender further coverant and agree as follows:

INTEREST RATE AND MONTIHLY PAYMENT SPANGES

(A) Chiunge Bate

e intecest rute may chango on the fest duy of - Apra? . Av9p « ik on that day
of vach suceeeding year, "Change Date” menns each dite on whieh dhe bterest rate could changy.

(1% "T'tvo Tuckex

flepinning with the Drst Change Date, the tnlerest rate will be bised on/an Index. “liclex™ means the weekly
averige yield on United Sumes Trensiry Secarhiey ndjusied w w constant gatirlly of one year, is miade avalinblo
by the Federal Reserve Boand, "Careont Index® meany the most recent Indox apire avaltible 30 days bofore e
Change Date, 1F the Index (a8 detined wboved i no fonger avallable, Lemder witl use as & new fndex any index
presceibed by the Sceratney, As used (o this Rider, "Secretary mouns the Secretary of Housing snd Urban
Development or s or hor designes,” Lender will glve Borcower notlee of e new fndex:

(C) Crleulution of Intorest Rate Changes

Befure each Change Date, Tender witl enieninte a new inteeest rate by ndding « wargitt of < fwo and one
halt prercentige point(s) ( 2,500 %) to the
Curvert Index and rounding the sum to the nearest one-cighth of one porcentage ol (2. 125%), Subject 1o the
Hits statedd i paragraph (D) of thiy Rider, thix rounded amoum will be the rew Intereat rie wndl thie next
Change Date,

(1 Limits on fnterest Rute Chiniges

The Interest ruce will never incrense or decrense by mors than one pereentuge polnt (1.0%) un any single
Chango Dato, The {nterest rato will nover be more than flve percentage polats (3.0%) higher or lower than the
tnitial intorest e,

Pays fof it ¥HA Multisinte ARM Rider - 2/

m;whmo;u 6 VMILOH T GAGE | OHMS « (312120 K100 - 10010YY 7301 kutigls; LL&
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(1) Calenlntlon of Payment Change

I the interest rate changes on & Change Date, Lender will caleulate the amount of monthly pryment of
prinicipal and interest which wovld be necessacy to repay the unpaid principal hutance In full ;t the meturity dato
a the new interest tie through substantially equal payments, In making such cafeulntion, Lender will use the
wnpaid principat balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the smaunt of any prepayments o principal, The result of this caleulntion will be the amount of
the new nionthly payment of principal and interest. ‘

(¥) Notlee of Chunges

Lender witl give notice to Borrower af sny change in the interest rate and monthly payment amount, The
notice must be given at Jenst 25 days before the new monthly payment amount is dite, and must set forth (1) the
date of the notice, (1) the Change Date, {il) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment zanossit, (vi) the Current Index and the date it was published, (vii) the method of calealming the chunge
in monthly prytnent amaunt, and (vitl) any other information which may be required by law from time to time,

() Bltectiec Vute of Changes

A siew titerest e 2alcuiated in accordance with paragraphs (€) and (D) of this Rider will become effective
on the Change Daiv. Borzower shall niake a payment i the new monthly amount begiantag on the first payment
date which accurs st leasl 25 days after Lender his given Borrower the satice of chinges requited by paragraph -
(Fy of this Rider. Borrower sl _have no obligation (o pay any increase in the montily payment amount
caiculnted in accordance with parzgraph (E) of this Rider for any payment date occurring less than 25 days after
Lender s given the required notice. tf (e monthly payment amount calewlated in accordance with parngraph (£}
of this Rider decrensed, but Lender fuiiesd 1o give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the pagmert amonit vhich shoukd have been staied in a timely notice, then Borrower
Bas e option to chiber (1) demand the retum 1o-Garrower of mny excess payment, with interest thereon at the Nate
rate {a rate equal to (he interess rate which should Yive been stated i a timely notice), or (1) request that any
excess payment, with interest thereon al the Note raie. be applied as peyment of principal, Lender's ebligation to
return any excess payment with imerest on demand s notassignable even i the Note §s otherwise assipned befare
the demand for return I8 made,

BY SIGNING BELOW, Borrower neeepts and agrees 10 the teems asd covenants contained i this Adjusiable
Hate Rider,

w'oor
..m-'mmo?f .Ag..;?,;m- Lo dS001)
PIMOTEY O, SGTEINBEISS Slormwer DONALD_,.E)‘. MABLLEY f Barrower

b {_a,f .o
Vbt d U bt lage . (Sea) M \A o7 /.{ 2.2 (Sent)
MILURED V. MABELEY / ' St 4 ﬁ'ﬁ :

i .
CTONET MO 3§ IXMCUSING THIS DOCUMINT SOLELY FOR

b HIRPGEY O TVIENG HER SOHPSTRAD RIGHTS.
|Spuce Uolow This Line Rc;lcir‘v!;'d }u[rJl HI}.%& «ﬁf-nmmm Rl SOPU_: haD RIGNTS
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