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RECORD AND RETURY TOt
REGENCY SAVINGY BANK, F4R

24 N, WASHINGION 9TRERT
NAPERVILLE, ILLINOIS 60966

Loan No. 6500013999

MORTGAGE

TOAGE (*Securily Insintnent”) is givon on Dacember 2, 1996 . ‘Tho martgagor is

i .uluu:s--v’f JACKSON and DUNNA SCHWAN \JACKSON, HUSBAND AND WIPE
I " 1 :-! N '

,.‘.« X I

. .t

',:'n‘\.l«r e
Nl ey

IS LI
[ : 12

!

}
"".‘(’dwrn'.wnr"). "This Security Instrument is givon to
RIVER VALLEY FINAKCIAL, INC.

which is organized wnd saisting under the laws of  THE STATE O ILLINOIB » and whoso

addsess iy 262% DUTTERPIRLD ROAD, #105N, ORK BROOK, YoTINOIS 60821
{Londor®), Borrowsr owee Londer the pringipal sum of

Twa Hund]’.‘ﬂd ﬁ’oﬂ[’ Thounﬁnd nnd no/loo ------- P P A e e L L L L L T
Pollars (.5, §  204,000,00 }

This dsht is ovidenced by Borrowor's note duted the wme date as thiv Secuiity Intrumont (*Note"), which provides for

monthly payments, with the full debt, if not puid cacticr, thio and prysble on Docerde. 1, 2026 .
This Sectirity Instrunieat secures to Lendor: (8) the repryment of the debt ovidenced by ihs Note, with interest, and afl ronewials,
oxtonsions nndd modifications of tho Note; (b) tho payment of all other sums, with interes!, mivanced under paragraph 7 to
protect the secutity of thin Security tnstrument; and (&) the performance of Borrower's covenants and agreomonts undor this
Security lnstrument wnd the Note, For this purposs, Bocrawor doss homby miortgage, grant and vaiye o Londer the following

describust propeety Tocalod in COOK Caunly, Illinols:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION
ATTBRHEYS'HhﬂUHAlT”LENETWGHK
THREE FIRST NATIDNAL PLAZA
SUITH §13
CHICAGO, IL 60802

OIN 20-12~114=-039-1001
which has tho addross of £4868 5. EVERETT AVENUEZ, UNIT 1 CHICAGO {Stewat, Cliy},

IHinois 60618 {Zip Codo] {"Properly Address™);
{LLIND}B.G Faonity-FNMA/FHLMC UNIFORM

totio: £, INBTRUMENT Form 3014 8/90
m- L 19802101 Arasnded 6/91 : I
VMP MORTOAGE PORMS - (BOOIB2Y.7301
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this Security Tosteument, Lender may give Borrower a notics identifying the lien, Borrowor shall satisfy the licn or 1ake one or
more of the sctions sot forth above within 10 days of the giviag of notics,

5. Humrd or Property Insurance, Borrower shull keep the improvements now oxisting or horeafler erected on the
Property insurod wyainst loss by fire, hazards included within the term “oxtonded coverage” #nd any othor liazards, inchuling
foads or flooding, for whick Lendor requires insurance, Thin insurance shall bo nuintained in the amounis and for the periods
thut Lender requires. The insuranco carrlor providing the insurance shall bo choson by Borrower subject 1o Lendec's approval
which ahall not be unreasonably withhold. 1f Borrower fails to maintain coverago described above, Lendor may, st Lendor's
option, obtain coverage W pratect Lendsr's rights in the Propenty in secordancs with pasmgruph 7, ‘

All insurnncy policies und reaewals shall bo kceeptatde to Londer and shall includs » standard mortgage cisuse, Lomder
shnli have the right to hold the policios and renewals, If Londer reguires, Borrowar shall promptly glve to Londer il recolpts of
puid promivms and ronowal noticos. I the ovent of foxs, Borcower shall give prompt notice to the insurance carrier ad Lender.
Lender may make prool of loss il not nukle promptly by Borrower.

Unlpas Londor and Bogowor othurwise agroo in wriling, insurkace procoeds shall be applied o rostoration or ropalr of the
Property damaged; i tho roatormtion or ropair is economicatly fuusiblo andd Lender's security 1y not lessoned, 1f tho restionttion or
ropitit is not seonomieiily feasiblo or Lendur's securlty wonld bo losened, the Insuranco procoeds ahall be appllied to the sums
sectired by this Security Litrumenl, whether or not then due, witly any oxcoss paid (o Borcowor. I Borrowor sbandons the
Proporty, or doos not anxvar within 30 days « notice from Lander that the insurance carrier has offored 10 sottls & clalm, then
Londer may collect the insuliue provocdls. Londur may uso the procexis to ropair or resioro the Properly ot (o pry sums
secured by thiv Security Instrunson), whethor ar not then dus. The 30-day poriod will begin when the notice is given,

Unloss Lendor and Borrowar tiiorwise agros in wriling, any upplication of procoeds 1o principal shall not extend or
pottpone the duo date of the tmonthly raymenis rotorred t in paregeaphin 1 and 2 or chinge the amount of the payments, If
undor parugeaph 21 the Property is acquired by Londer, Borrowor's right to say inkurance policies and proceods resulting from
damago t the Deaperty prior o the wequisition shaid prax to Londor to the exient of tho sums secured by this Sacurity instrusent
immedintely prior 1o the aequisition, ,

6. Qccupuncy, Preservation, Mulotenance mig eratection of the Property; Borrawer's Loun Application; Leaseholda,
Borrower shall aceupy, ostablish, and uso the Proporty v Borcower's principal rosidonco within vixty days aflor the exccution of
this Security [nstrumont and shnll continue to vecupy the Brogcty se Borrowor's priucipal rosidonco for at loast ono yoar aflor
the dato of cecupancy, unloss Londor otherwise ageoow in wiiting. which consent shall not be unnsonably withheld, or unjos
valenuling circumsinnces oxisl which ure boyand Borrowor's cortral, Borrower shall nol dostroy, damuge or impair the
Praporty, sllow the Proporty to dotorjorats, or commil wasts on (bs Proporty. Borrowor shall bo in defanlt if way forfuliure
netion or proceeding, whother civil or criminal, is bogun thet in Lender's good faith judgment could rewull in forfolture of the
Property ar otherwiso materiaily tmpair the lion created by this Soeurity tnr.ezaent or Ledor's socurlly intorost. Borrower may
ciro such « dufault and roinatato, us providod in paragraph 18, by caming the action or procesding o be dismissod with & ruling
that, in Londor's gomd fuith detormination, precludes forfsituce of the Borrowss's tnlerost in the Property or olher material
impairmont of the Tion crsated hy this Socurity Instrimiont ar Londor's security tniorat. Borrower shiall &lso be In defauit if
Horrower, during the losn application procoss, gave materially [klso or inseeurato informetion or sintomonts to Londor (or fatlsd
to provide Lunder with rey materiai information) In connoction with the loan ovidencod by the Note, including, but not Himited
to, mpresenttions concerning Borrowor’s accupancy of the Proporty ax & principal residonce, 1 thi= Security nstrument is on
teaschold, Borrowor shiall comply with all tho provisions of the losvs, If Borrower aequiron fee 'tlo 1o the Property, the
toasohold and the feo titl shigll not merge untows Londor ugroes (o the merger in writing.

7. Pratection of Lender’s Rights in tho Property, I Bortower futls 1o perform the covenants any ~prsaiments contined in
this Seeurity Instrumont, or thero 1a a logai jrroceeding that may significantly affoct Londor's rights In the Paperty (such wa
procoeding in bankruptey, protate, for condemnation or lorfoiture or (o anforca Iawa or regulxtions), thon iander may do and
pay for whatovor is necossary ta preotocd the vadue of the Proporty and Londer's eights in the Property, Lonter's actiona may
inchwds paying any sumw secured by a Hon which has priority over this Security Instrunwnt, sppearing In count, paying
roasitahle wttormeys’ foos and onisring on the Property to make ropairs. Although Londer may take sction under ihiv parageaph
7, Lundor doos ot have to do s,

Any wmoints dishursed by Londoer undoer this paesgraph 7 shull bocorns wdditlonal dobt of Burrowor seurad hy thi{n
Seeurity instrument, Unloss Borrowur and Lander agroe (o other lerma of paymeit, those amonnis shall bear Intorest from lhh
dute of dishurssmont mt the Noto rate andt shall bo paynblo, with intorest, upon aotice from Lerslor (0 Borrawer requestinggy
payment, HY

8. Mortguge Insurance,  Londur recquired mortgago insurance ax & condition of nwking the loan secured by this Socurify)
Instrument, Bosrowor shall puy the promiunw required to maintaln the morigage insirance in offect, If, for uny romion, WO
moriguge insurance coverage required by Londor lapsos or coases to be in offoct, Borrower sliall pay the preminma requi
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Lender's adileess stated horein or any other address Londer designates by notico lo Borrowsr, Any notice provided for in this
Security Insirument shall bo deomied to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubillty, This Security Instrument shall be governsd by federal law and the law of the
jurisdiction in which the Properly is localed. [n the svent that ary pwvmmn or clause of this Securily Instrument or the Note
conflicts wilh applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting pravision. To this end the provisions of this Security Instriment and the Note are declared
to bo severable.

16. Borrower’s Copy. Borrower shall bo given one conformd copy of the Note ani of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (or if a boneficinl interest in Borrowoer is sold or transforred and Borrower is not a natural person) without
Londor's prior wrilten consen), Lender may, at its oplion, require immediate payment in full of all sums secured by this
Sceurity Instrument. However, this option shall not be sxercised by Lendor if exorcise is prohibited by federal law sa of the date
of this Security Instrumend.

\f Lender eycreisod thia option, Lender shall gwe Borrower notics of acceloration, The notice shall provide a period of not
Joss than 30 days frede the dato the notics is delivored or mailed within which Borrower must pay a)) sums socured by thig
Security [nstrument. 17 Buorrower fails to pay these sums prior to the expiution of this perlod, Lender may invoke any remedios
permitted by this Secunty Inirument without furiher notice or demaad on Borrower,

18. Borrower’s Right to Reinsiate. {f Borrower meets certain conditions, Borrower shall have the right to have
snforcoment of this Securily Tzstrament discontinued ke any time prior 1o the carlier oft (a) § duys (or such other period ns
applicable law may specify for ‘reinciatement) boforo salo of the Propely pursuant to any power of salo contained in this
Security Instrument; or (b) entry of & judgment enforcing this Sucurily Instrumwent, Thoso conditions are that Borrower: (a) pays
Londer aft sums which then would be Jue under this Securily Instrument and the Noto as if no acceleration had occurred; (b)
cures uny defucdt of any other covenants or sgresments; (¢) pays all expenses incurred in enforeing this Socurity lnstrument,
including, hut nat limited to, reasonable attomay=" foes; and {d) takes such action sy Lender muy reasonably require to asure
that the lien of this Security Instrument, Londer o r‘-ls in the Property and Borrowor's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Lpon roinutatement by Borrower, thin Security Instrument and the
obhgauuns secured horoby shall remain fully effective ru if no accoloration had occarred, Howaever, this right to reinstals shall
not upply in the case of acceleration undor paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partin! interest in the Note (together with lhiu Security
Instrumont) may be sold ce or moro times without prior notice t fozxowor. A sale may result in a change in the entity (known
as the *Loan Servicor®) that collecls monthty paymonts due under the’Nole and this Security Instruniont, There also may be ono
ot more changes of tho Loan Servicer unretated to & sals of the Note. I 2o in & change of the Loan Servicer, Barrower will be
given wrilten notico of thy change in accardance with purageaph 14 above and arplicablo law, The nolico will state the name and
address of tho new Loun Servicor und the rddross ta which paymcnts should be nede, The notico will nlso contain any other
information requirsd by applicable law.

20, Hazardous Substences. Borrowor shall not cuuse or pormil the presonce, %ss - disposal, storago, or roloass of any
Huzardous Substances on or in the Property. Borrower shall not do, nor sllow anycio <lse to do, anything affecting the
Propurty that is in violation of any Baviconmental Law, The preceding two sentences shall nof apply o the prosence, um, or
storags on the Property of amall quantities of Huzardous Substances that aro gonorslly recogniz:ai o bo apprapriate {o nosmal
rusiclontial usow und 10 maintonance of tho Property.

Borrower shall promptly give Lender written notice of any investigation, clulm, demand, visric or othor sction by any
govornmental or rogulstory agency or private party involving the Pmperty and any Hazardous Subsiance or Bnvironmental Law
of which Borrower has actual knowledge. 1f Borrowar foams, or i notifled by any governmental or regu’story authority, that
any rerwval or other temediation of any Hazardous Substunce affocting thy Property in necossary, Borrowor shall prompily take
sl neceseary romedial wetions in accordance with Enviroamontal Law.

As usod in this parsgraph 20, “Huzardous Substances® ure thoso substances dofined aa toxic or hazardous subutances by
Envitoomontal Law a:xl tho following substancos:  guaoline, kerosno, othor lTammable or toxic patroleum products, toxic
pesticides and hutlm.ulou. volatile solvents, matarialy containing asboston or formaldohydo, snd radiosctive matoriale, As used in o
thin pargraph 20, "Bavirormental Law* means fodomd laws und laws of o jurisdiction whero the Proparty is focated that 0

&
rolnto Lo health, xafoty or onvirenmental protection, ’éj -

NON-UNIFORM COVENANTS, Borrowee and Londor furthor covenant und agroo as follows: Efg ;
21, Acceleration; Remedien, Lender shudl give notice to Borruwer prior to accolerntion following Borruwer’s breuch oo
of any covenunt or agreement in (his Sceurity Instrumont (but not prior (o aceelerution under paragraph 17 [
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN N0, 6500011999

VUnit Nomder $480«1 sz delineatsd on survey of Loty 10 and 13 icxo-pt
the West § fest thereof taken and condemsd for an alley) in Block 1 in
East Bod Subdivision of parts of Sections 12 snd 13 1In Towashipy 28
North, Raunge 14, Rast of the Third Principal Meridias, which aurvey is
attached as Exhibit A to Declacation made by MM snd HM € y and
recarded in the Office of the Recorder of Cook County, Yllinoila, e»
Document Nusbar 19408338, together with its uadivided percentage
{nterest I{n said Loty 10 and ii) (except the Wast 8 Ceet thearsc! taken
and cozdyvmad for un alley) in Block 1 in Rast Ead Subdivision aforesaid
(eNceptipz from said Loty 10 and 11 all the land, property asd spsce
comprisins a1l the units of sald proparty as defined and set forth in
said Duclaiziion and survey) in Cook County, [lliscis, .
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RIDER

Thie Ricker v mado this aTH dny of  Devembex , (28 , ated bs incorporated imto
wed ahall bo doowmed (o amet and supplomont the Martguge, Deed of Trust, or Deed 1o Secure Dol (the "Seciirity
Instrument™y oF the snme dute given by the undersigned (e "Borrower™) (o secure Borrowor's Nole to REGENCY
SAVINGS BANK, A Federsd Soviogs Bank (tho "Lender®) of the sume dute (the "Noto™) and covering the Propeny
deveribed i the Socnueity histroment sl focated al

54604, EVERETT?, #1, CHICAGO, ILLINOIZ 60614

Property Astdress

(1) Boreower il Londor agroe thetaonwithstimding anything comtained in covonant 22 of the Mortgage, Lender ix fwroby
athorized to clinrge o ressotablo feofor the preparation mid dollvery of n refoase deed,

F3F Borrower it Lensdor ngree that it the Sredoral Natioinl Mortgage Associntion or the Fedornt Home Lore Muortgage
Cargaration by sl or some of [ondee’s et ndor the Mortgage, this Ridor will no fonger fuive sy loree or offect,

IN WITNESS WHEREOE, BOPROWER, hax srecuivd<biv RINDY l!

'fu.u N \6 LL.\

nmaunwum
J
\ gr4®8 0, ACKSON

0%, s
’ T IMORROWER)
LONNA 8Cu¥adt JACKSON

1A Q7900 (9211
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! ADJUSTABLE RATE RIDER woan vo, 6500013999
f}, {1 Yeuy Treasury Index - Rute Cops)

"._} THIS ADJUSTABLE RATE RIDER is mado this Sth day of  December '
1 1896  , and is incorporated into and shatl be deomed 1o amond and supplentont the Mortgege, Dewd of Trust
v or Security Doed (the "Security Instrument™) of the sanwo datv given by thy undemsigned (the *Borrawer*) to socure

Boreower's Adjustublo Rute Noto {the "Note®) to
RIVER VALLEY FINANCIAL, INC.
(the"Lender®y of the sume date and covoring the property described in the Socurity Instrumont and located at:

5488 8, EVERETT AVENUE, UNIT 1, CHICAGO, ILLINOIS 60618
(Peopersy Addros)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM JATE THE BORROWER MUST PAY,

ADDITIONAL COVENAGTS. In addition to the cavenants aad agrooments made in the Seeurity Instrumont,
Borcowor und Londer furthor coveiunt and agreo as follows:

A INTEREST RATE AND MONTHEY PAYMENT CHANGES
The Nots provides for an initial intersat wieof 7.075 %, The Note provides for changen in
thy intorust rate aad the monthly payments, e fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tho intorest rte Twill pay may change on the fiest dn) 07 - Decamber ' 2001, ami on that
duy ovory 12th month theroaftor. Each dato on which my interi rato conld chango is callod n *Changs Date,"

(B) The Index

Boginning with the tirst Chango Dato, my intecest o will bo beaod on an Index. Tho *Indox® s the woekly
uvorage yiold on United States Troasiry securilios adjusiod 10 o consiant raturity of | yoar, as mado availuble by
tho Fadoru! Rusorve Board. The most rocont Index ligwes avnilable as of e caty 48 days boforo sach Change Date
i called the "Curront Index.*

[ tha Indox is no longer availablo, the Noto Holder will ¢hoose 8 now index which is based upon cotuparsblo
infornution. ‘The Noto Holder will give me notico of this choigo,

{C) Caleslntion of Chanyges

Bolore vach Change Dato, the Note Holdor will caleulato my now intorot rato by adding “w7 and three
quarters porcontuge poini(s) ( 2,750 %) to the Curront
Indon, Tho Nato Holdor will then cound the rosubt of thin shiition to the noxrost one-eighth of vita jwrcentage point
(0.125%). Subjuet to the Thnits stuted in Section 4(E) bolow, this rounded amount witl bo my now intorest rate untll
thy noxt Changoe Dato.

MULTIBTATE ADJUSTARLE RATE RIDER « ARM 6.2 - Slnngla Family - Fannle Mae/Fraddie Mad Unllorm inetrumant

Page 1 883 Férm 3193
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Loan # 6500013999

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th day of December , 1996 '
and is incorporated into and shall be deemed 10 anend and supplomont the Mortgage, Deed of Trust or Security
Desdt {(the "Securily lnstrument®) of the same date given by the undersigned (the *Bormower”) lo securs
Borrower's Nole to

o rwer.m -
-

o e i N e v Y

ALl T

RIVER VALLEY FINANCIAL, INC,
(the *Lendor*)

of the same dats and covering the Property describedd in the Security Instrument and located at:

5488 S, EVERETT AVENUE, UNIT 1, CHICAGO, ILLINOIS 6061§
{Propeny Addrous}
The Property inciwda s unit in, logether with an undivided intereal in the common olements of, & condominium
project known ay!
5488 EVERETT CONDOMINIUM
{Namo of Condomistitm Project)

{the "Cordominium Project™}. 1 #iw owners associstion or other entity which scts for tho Condominivm Project

(the *Ownees Associntion®) hokds 13t to proporty for the benofit or use of its mombers or sharehokdors, the
- Property also includes Borrower's \atorst in the Ownors Association and tho uses, proceeds and benefits of
-~ Borrowor's inforest,

: CONDOMINIUM COVENANTS. ‘In sadition to the covenanls und sgreemonts madoe in the Security

Instrumont, Borrowsr und Leader fuither covennt aid ngreo as follows:

A. Condominiam Obllgations, Borrower shall porform all of Borrower's obligations under the
Condominivm Praject’s Constituent Documents, The *Countituent Documenls® are the: (i) Declaration or any
ather document which creates tho Condominium Projec?, €4 by-laws; (lif) code of regulations; and (iv) other
exquivalent documents, Borrower shall prompily puy, when dus. ®3l dues and sasessments imposed pursiant 1o fhe
Constiluont Documenty.

B, Hazard Insurance. So long us the Ownors  Associalion maizizing, with » gonorally accepied insursnce
earrior, a *mastor” or “blanket® policy on the Condominium Project whick in ratlsfaciory 10 Lender and which
providey insurance coveruge in tho amounts, for the poriods, and agkini it hazards Londer requires, including
firo wndd hozards ineluded within the teem “extended coverago, * then:

(i Lendor waives the provision in Uniform Covenant 2 for the tacnlbiy payment to Lender of the
yearly promium instalimonts for hazard insurance on the Proporty; and

(i} Borrowor’s obligation under Uniform Covennnt 5 te maintain hazaed 'aswisnco coverage on the
Pruporty is desmed satistiod to the oxtent that the required coversgs is provided by the nors Arsoclation
policy -

Bacruwor shall give Lendur prompt notice of any lapse in required bazard insuranco covorsge,

In the event of a distribution of hazard insurance proceeds in How of restoration or ropair foliawing o loss o
the Property, whether to the unit or to common clements, any proceods payablo 1o Borrawor are horohy assigned
uricl shall bo prid to Lender for wpplication 10 the s securad by the Security Instrument, with any oxcess pald to
Barrower,

C. Public Linbillty Insurunce. Borrowor shall take such actions as may bo rorsonable (o insure that the
Ownors Ansoclation maintuing & public Hability tnsuranco policy accaptabls in form, amount, und oxtent of ¢
covernge to Londer,

MULTIBTATE CONDOMINIUM RIDER Single Pamily-Fanrie Mes/Freddie Mag UNIFORM INGTAUMENY
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