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THIS MORTGAGE Fecurity Instrument”) is given on DECEMBER 6,1996 . 'The montgagor
is  RAYMUNDO CONTHERAS, HUSBAND AND MARIBEL HARR["RA WI!"E

whose address is 3427 W WARAMOIA CHICAGO, Il 60G4a7

("Borrower"),
This Seeurity Instrument is given o MORTOAGE NOW, INC,, A MICHIGAN
CORPORATION ‘
which is orgatized wnd exdsting under the lawsv’ THE STATE OF MICHIGAN , il wihose
address is 24275 NORTHWESTERN HWY ., SUITE 200, SOUTHFIELD, MT.
48074 ("l.ender").
Horrower owes Lender the principa) sum ol NINETY 090 THOUSAND 'TWO HUNDRED
TWENTY NINE AND NO/LOO
Doltars (UK 5 92,229.00 3. This debt is evidencer by Borrower's note dated the snme dike 88
this Security Instrament (“Note"}, shich provides Tor mombliyraywents, with the full debt, if not paid
carlier, due and payable on JANUARY 1, 2027 - Tais Security instrament secures o
Lewder; () the repayment of the debt evidenced by the Note, with interes and all renewals, extenstons and
modifications of the Note; () the payment of okl other sums, with interest, wivenced ander paragraph 7 1o
protect the securily of Ihis Seeurity Tnstrunment; wwd (0} the performance s Setrower’s covenntis il
agreetents under this Security  Instroment wnd the Note. For this puepose, CRorrower does heieby
mortgage,  grant  al o oconvey 0 the  Lender,  dhe  Tollowing  deseribed” prapeity  locaed  dn
THE CTTY OF CHICAGQ COQK Caunty, filinois;

PARCEL T: LOTS 47 AND 48 AND 49 BACEPT THE WEST 110, ()0 PRET OF
SAID LOTS IN JAMESON'S SUBDIVISION OF BLOCK 21 IN & GINONS
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35 '1‘OWNSHIP “o
NORTH RANGE 13 BAST GF 'THE THIRD PRINCTPAL M!' RIDTAN, IN COOK
COUNTY, TLLINOIS.

PARCEL TI: 'THE BAST 32 M lf"L‘ OF THEs WEST 110,00 FERT OF LOTS

A7 48 AND 49 N JAMESCN’S SUBDIVISION OF BLOCK 21 IN I SIMON'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35 _'TOWNSHIPZ 40 NORTH
lﬂf\?l{{v%:}oii EAST OF ‘VHE THIRD PRIN(‘[W\L MERIDAN, 1IN COOK COUNTY

.‘. TN 5

TAX ID W 13-35-42)-056
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) which has the address of - 3427 W WABANSTA AVE CHICAGO

.} itegnt] iyl

.’p Wisols 60647 ("Property Addeess®);

Ix {éwr Cunled

‘1) TOGETHER WITH alb the improvements now or herealter erecied on the property, and oll easements,

e appurtenances, and fixtures now or hereatier a part ol the properly.  All replacements wnd widitions shall also

b be covered by this Security Tnstrument. Al of the Toregoing is referred to in this Security Instrument s the
¥ B

"Property”.

BORROWER COVENANTS that Borrower Is tawlully selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property aad that the Praperty s unencumbered, except for
encumbrances of record.  Bosrower wartans and will defend generally the title to the Property against all
chaims and daeands, subjeet W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenamts with Yanited varlations by jurisdiction 10 constitute n uniform security instrument covering ren
praperty.

UNIFORM COVERANTS. Borrower and Lender covenant and ngtee ns follows:

1. Payment of Princigal, Interest und Lute Chivge, Borrowes shall pay when dug the principal of, and
interest on, the debt eviderdaer by the Note amd date charges due under the Note,

2, Monthly Payment of°3axes, Insirance and Other Clineges, Borrower shall inchude n ench monthly
payment, together with the pringipil snd imerest as set forth in the Note and any Inte charges, a sum for (o)
taxes and special assessmenls levies or 1o be levied againgt the Property, () leaschold payments or ground
rents on the Property, and () premiupis for insurance cequired under paragraph 4. In any yenr In which the
Lender must pay o morigage insuranes ssremium to (e Seeretary of Housing and Urhan Development
{"Se:retary™), vr i any year n swhich suck piemivm would have been required it Lender stll beld the Secarity
fnstrument, each monthly payment shall alse_ foziude either: (i) o sum for the annual morigage insurance
preminm to be paid by Lender 1o the Seceetaiy, or (i) a monthly charge insiead of n mortgage insurance
premivm i this Security Instrument is held by the Scereinry, in a reasonable amount to be determined by the
Sccretary.  Except for the monthly charge by the Seerenry, these items are colled "Escrow ltems” and the
sums paid 1o Lender are called "Escrow Funds”,

Lender may, & any time, collect and hold amoums for Sscrew Ttems in s aggregate amaunt tot to exceed
the maeximum amount that may be required for Borrower’s vserave nccount under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. §2601 ¢t goq. wed implementing regulations, 24 CFR Part 3500, as they
may he amended from lime to time ("RESPA"), except thal the cushion.sv reserve permitted by RESPA for
unanticipated disbursements or dishursements before the Borrower's pagmenis. are available in the secount miay
not be based on amounts duc for the mortgage insuraince premivm.

i the amounts held by Lender for Escrow lems exceed the amounts peimitted 10 be held by RESPA,
Lender shall aceaunt to Borrower for the excess funds as reqaired by RESPA. 4t s amounts of funds held by
Lender at uny time are not sufficient to pay the Lscrow hems whea due, Lender iy totify the Borrower el
require Borrower to mnke up the shortage as permitied by RESPA,

The Escrow Funds are pledged as ndditionnd security for all sums secured by (his Securivy Instrument, If
Rorrower tenders to Lender the tull payment of all such sums, Borrower’s account shall he'cradited with the
balance temaining for all installment items (w), (b), and {c) and any mortgage insurance premiur installment
that Lender has not become obligated tw pay ta the Seeretavy, and Lender shall promptly refued iny excess
funds o Borrower. [mmedinely prior to a foreclosure sale of the Properly or ity acquisition by “ender,
Borrower’s account shadl be eredited with any balance remaining for alt installments for items (), by, and ().

3, Application of Payments, AN payments under parngraphs 1 and 2 shall be applied by Lender as

follows: :
Figsl, to the mortgage insucance premiam ta be paid by Lender to the Secretary or to the monthly cnarge

by the Secretary instead of the monthly mortgnge insurance premium; &
Second, to any taxes, specinl assessments, leaschold payments or ground rents, and fire, Aood and other ¢)

hazard insurince premiums, as required;
Third, to interest due under the Naote;
Fourth. to amortization of the principal of the Note; and

@

h.i‘
.

Fifth, to late charges due under the Note, ' &
o

N
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4 Flee, Flood wid Other Hazaed Insurunee, Borrower shall insure all knpravements on the Prapenty,
whether gow i existence or subsequently erected, against any  hazands, ensunliles, snd contlngencies,
ineluding 1ire, Tor which Lender vequires inswranee, This inswrnnee shadl be mpistwined In the smounts a
for the periods that Lender requires, Borrower shatl alse inswre all mprovements on the Property, whether
now in existence of subsequenidy eveeted, agudtst losy by Qoods fo the extent required by the Seeretary. Al
insurance shall be carried with compantes approved by Lender, ‘The lnsursiee policles and any renowads shal)
be held by Lender and shall include loxy payable ¢lanses in favor of, miwl in o form sceepiable o Lender,

I the gvent of loss, Borrower shnlf give Lender immedisie notice by mul, Lender may mnke proof of loas
oot nde promply by Borrower, Ench insurance compuny coticerned is hereby athortzed and divected to
ke payient for such loss directly to Lender, instend of v Butrewer and (o Lender jolmtly. Al or any pan
of G insuranee procecds may be applied by Lender, wc lts option, clther (8 to the reduction wf the
inddebledness under the Note wd this Sceurity Instrament, Tirst 10 any delinquent amounts urpllcd in the order
in paragezoly 3, and then o prepayment of principal, or (b} (o the resioration or repolr of the dumnged
Praperty. Anyapplication ol (s proceeds to the prineiput shill not extend or postpone the due date of the
menthly puytzay which are eaferred to b paragraph 2, or chinge the amount ol sueh paymonts, Aty excess
insurnee procecda-over o amount required o pay wll outstanding indebtedness under the Note and this
Security Instrunessshall be paid to the entity legmly emitled thereto,

I the event of ogectosure of his Seeurity Tnstrunent oc other transfer of title 1o the Property thay
extinguishes the indebiedsueys, all right, itle snd Interest of Boreower in and to Insurance palicles in forge shall
pass to the purcuaser.

&  Ocenpnney, Preservition, Madntennnee and  Protection of the Pvoperty; HBorrower's Loan
Appilentior: Lenselioldy, Hoteswes shall ocenpy, estabish, and use the Property as Borrower's pringipul
residence wiilin sixty days afier the exesition of this Sccm"ur Instrutnent (or whihin sixty days of a later sale
ar tnsler of the Property) and shall'contimue o oceupy the Property as Borrower's prineipal residence for m
fenst one yeur after the dite of oceupune, wuless Lender determines this requirement will canse undue
hardship for Borrower, or unless exteniving elrcumstiences exist which are beyond Borrower's control,
Horrower shall notify Lemder of any exteniaiog shreumstnoees. Borrower shadl pot commil waste or destroy,
dumage or substantinlly change the Property o allessthe Praperty o deterlorate, reasonable wenr nnd tear
excepted,  Lender muy inspeet the Property W ahe Property is vacant or abandoned or the loan s in defuult,
Lender muy take reasonable netion W protect and preseeve uch vacant or abandoned Property.  Horrower shall
also be in defwlt i Borrower, during the foms nppiiceadon process, gave materially false or innecurie
information or statements 1o Lender (or tailed to provide Lenden with any matevinl information) In connectlon
with the oan evidenced by the Note, including, but not limbes o, represenimions ¢oncerning Borrower's
veeupaney of the Property as o prncipal residence.  [F this Secarag-fasirument is on o fenschohl, Borrower
shill comply with the provisions of the tease. 11 Borrower acquires feediiie to the Property, the lenschold and
Fee tite shall not be merged unleas Lender ngrees to the merger i writig,

6. Condemmtion,  "The proceeds of wiy awardl or cluim for deinges, direet of consequentind, n
conneetion with any condetmnation or other taking of any part of the Propesty “spdor conveyanee n place of
coudemnation, are heeehy assigned mxl ahadl be pald to Lender to the extencat-the full amount of the
indebtedness thit remains unpald wnder the Note and this Seeurity lostrumens,  Sender shall apply such
procecds (o the reduction of (e indebtedness under the Note and this Securlty nstroment, first (o any
deinquent wmounts applicd in the oeder provided in paragraph 3, and then to prepaymant o prineipal,  Any
application of the proceeds 1o the prinelpnl shall not extend or postpone the due date of the-aeatply payments,
which are refeered (o in paragraph 2, o change the nmount of such pryments, Any oxcess pioceeds over ai
mnount required @ puy all outstaading indebtedness wirder the Note and 1his Sceurity Instroment shll be poid
to the entity legally entitled thereto,

7. Charges to Borrower und Protection of Lender's Rights in the Property,  Borrower shail pay all
governmeniul or wunicipal charges, fines and impositions thad are not included in paragraph 2. Borrower
shall pay these obligations on tme divectly (o the entity which is owed the payment. If failure (0 poy wouls)
aduersely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish 1o
Lender receipts evidencing these payments,

if Borrower fails o make these payments or the payments required by parageaph 2, or fails 1o perform wny )
alher covenants aml sgreements contalned In this Sceurity Instrument, ar there 15 a legal proceeding that may w0
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, tor condemnation or w B
10 enturge laws or regulations), then Lender wiay do and pay whatever is necessary o protect the value of the . b q
Property snd Lender's rights in the Property, Including payment of taxes, hazard Insurance and other fiems o ;
meationed i paragraph 2. b

N
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Any wmeunts disbursed by Lender uncer this paragraph shall beeome an additional debt of Borrower and
be secured by this Security lnsteoment. These amounts shndl bear fnterest from the daie of dishursement nt the
Nute e, amd at the option of Leader shall be immediately due nsd paynble,

Borrower shall promptly discharge any lien which has prierity over this Security lustrument unless
Horrower: () igrees in writing to the payment of the abligation secured by the ten in & manner aceeptabic to
Fender; (0 contesis in good Tadth the fien by, or defends agmnst enforcenent ol the Hen in, legal proceedings
which in the Lender's opinion aperate to prevent (ke enforeement of the Yien; or (¢) secures from the holder of
the liva an agreement satisiactory 1o the Lender subordinating the len to this Sceurdty instrument, 1 Lender
determines that any part of the Property is subject 1o 4 fien which may attain priority over this Securhy
[nstrument, Lender nay give Borrower a wotlee identifying the lien. Borrower shall satlsfy e lien or tnke
ane or more of the agtions set forth shave within 10 days of the giving of natice,

#. Foees. Lender may eobleer fees mnd eharges authorized by the Secretaey,

9, Graanls for Avecleration of Debt,

() Drawult, Lender may, except as lmited by regulntivns issued by the Seeretary In the cose of
payiment deluults, tequire tmmediite piyment iy ull of al) sums seeured by this Seeurlly Tnstrument if:
(i) Porrver defrubts by friling to pay in full uny manthly payment sequived by this Seearity
[astrumenrerior 1o of on e due date of the next monthly payment, or
(i) Borrowet Zielantts by Tuiling, Tor o period of thiry days, © perforin any other obligathons
contpined in i Socurity nstrament,

() Sade Without Credit Anorovid, Lender stall, it permitted by applicable Jaw (Including sectlon
WL of G Goarn-8t Geeain Deposttory Instituions Aes of 1982, 13 U.8.C, 17015-3(d)) and whih
the prior approval of the Seerdiary, require innmedine payment in Tull of all the sumy seeured by thie
Securhy Instrument if:
{1y Al or pant of the Property, roa beneficial {nterest in w trast ownligg all or et of the
Property, i sold or otherwise trameterzed (other than by devise or duseent), amd
(i) The Property is fot occupizd by thejarchaser or grantee a iy o her prineipal residence, or
the purchuser or grantee does so oceupy e Property, but his or e vredit biw not been approved
in accosdancn with e requireiments of the See etary.
() No Walver, 11 clreumstauces oceur that wowd premdt Lender 1o require immediate paytient in
full, but Lender does nol require such paytients, Lepderdoes not waidve 1y righiy with respeet 10
subsgduent evenls,
() Regulutions of HUD Seevetury, In many circumsinnees regulations [ssued by she Secretary will
Hunit Lender's rights, In the case of paynient defanlts, to reguies immedinie payment in full amd
foreclose I not paid, ‘This Seeurdty Insteusment does not autharia seceteration or foreclosare If ot
permitied by regulitions of the Secretary.
(¢) Muortgage Not tnsared,  Borrower agrees duit 1 this Securdty Ivituneat sl the Note are not
determined to be eligible for Insuesiee under the Nattond Houslng Actwithin 90 DAYS
framt the dite hiereod, Londer may, s its opton require lmmedino payment in 00 of all sis secured
by this Security fusttument. A wrilien sitement of wiy wothovized agent of iy dwrelary duged
subsequent w0 90 DAYS lrom the dite fiereol, dectining to insurs this Securlty
Instrutient and the Note, shull be deemed conclusive proof of such ineligtliy,. Notwhbtwsading e
toregoing, this option may not be exeecised by Lender when the unavailabitty of insuraice 18 solely
dee 10 Lender's (tlure o remit o mostgage insiranee premivm to the Secrotary.

10, Reinyintement, Norrower s n vight 1o be reinstaied W Lender has regquired immedine payment in
fubl beenuse of Borrower's Taflure to pay ke smount due undor e Note or thls Securtty Inatrament, This right
applics even atter foreclosure proceedings are lnstitued, To relnstate the Secuslty Instrument, Borrower shall
tendder in o fump sut all amewms required Lo hring Borrower's account urrent inetuding, o the extent they
are obligaions of Bortower wnder (hs Security Instrument, Toreelosure costs and rensonnble wid customary
attarneys' feex and expenses properly nssocialed with thie foreclosure proceediag,  Upon: reinstmement by
Borrower, this Seeurity [nstrument aisd the obligations that i secures shidd remain o elfect as i Londer il
ot requived immediate payment in Tl However, Lender is ot required 1o permit relnstatement in
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{1} Lender has aceepted reinstmtement after the commencerent of Joreclosure proceedings within two years
immediately preceding the commencenient of i current toreciosure proseeding, (1) reinstitement will preclude
toreclosure on dilferent grounds in the future, or (i) reinstatement will adversely affeet the priority of the lien

e o
e -

U created by this Seeurity Instrument,
- i1, Rorrower Not Released; Forbeornuce By Lender Not n Walver,  Extension of the vime of paymen
e or modification of minortizution of the sums sccured by this Security Insirument granted by Lender to any

sneeessor in - interest of Borrower shall it operate to release the lability of the original Borrower or
Borrower's suceessor i interest,  Lender shall not be required to commence proceedings against any siccessor
in interest or refuse o extend time for payment or otherwise medify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors In
imerest. Any forbeatnnce by Lendee in exercising any right or remedy shall not be a walver of or preciude the
exercise o any right or remedy.

12, Suesessors und Assigny Bound; Jdoint and Several Lishility; Co-signers,  The covenants and
agreements 41 this Svcurity dnstrument shall bind and benefit the successors und assigns of Lender wnd
Bavrower, sulieci o the provisions of pargeaph S(b), Borrower's covenants and ugreements shall be joint
andl severnl, A berrower who co-signs this Seeurity Instrument bub does noi execute the Nole: (a) is
co-signing this Seeurdy-tnstrumert only 10 mongage, grant and convey that Borrower's Interest in the
Property under the feems ot this Sceurity Instrument; (b) is not personadly obligated 1o pay the sunis secured
by this Security Instrument;-and (¢} agrees that Lender sl any other Borrower may agree 1o vxiend, modify,
furbear or make sy necommoatime. with regard to the terms of this Security Instrument or the Nole withiout
that Boreower’s consent,

(3, Notlees, Any notice o BoreCwer provided far in this Seeurity Instrument shail be given by deflvering
itor hy mailing it by first class madl urdess pplicible law requires use of another method, The notice shall
b directed 1o tiie Property Address or any-otier address Borrower designates by notice 1 Lender. Any riotice
. to §ender shall be given by first elass mail i ponder's wddresy stated hersin or any address Lender designntes
. by notice to Borrower.  Any notice provided fur in-ihis Securily Instrument shall be deemed (o liave been

given (v Borrower or Lender when given ns provided in tnis pacagraph,
(4. Goversing Law; Severabllity, This Seeurity ngicument shall be governed by Federal law and the
law of dhie jurisdiction in which ihe Property is located, Ine the event thit any provision or cliuse of this
‘ Security dnstrueent or the Note conflicts with applicable law,such contlict shail not affect other provisions of
- this Sceurity lastrument or the Note which can be given effect vikow the conflicting provisian, To this end
the provisions ol this Security Instrument wid the Note are declred o bescverable.
15, Boreawer's Copy, Bovower shall be yiven one conformed wopy of the Nate and of this Security
[nspriment.
16, Huanrdows Substances,  Borrower shall not cause or pennit the peeseree. wse, disposal, stornge, or
release of wyy Hazardous Substances on ov in the Property,  Borrower shiall notaes nor allow anyone ¢lse to
e, anything affecting the Property that is i violation of ay Environmiemas Low,  The preceding two
sentences shall not apply o the presence, use, or storage on the Property of smal-quaptities of Hazardous
Substanges that are generally recagnized 1o be approprinte (o vormis! residenttal uses and (o mintenance of the
Property.
Borrower shall prompily glve Lender writken notice of any intvestigation, clalm, demand, 10wt or other
achion by any governmemal or rogulatory agency of private party invalving the Property and any Hazardous
Substance ov Environmental Taw of which Bocroswer hus aetual knowledge, 15 Borrower lenms, or tenatified
by mny governmental ar regubitery sathority, (bt any removal or other remedinion of any Hazardous
Substance atfecting the Praperty is necessary, Borcower slall promptly ke sl necessary remedial actions in
accotdanee with Enviromental L,

As used n this purageaph 16, “Hazardous Substarees™ are those mbsiancey defined as toxie or uzardous '
swbstances by Envirotmental Law aned the following substances: gusollne, kerosene, other flimmnble or tuxic N
petrolenm produets, taxde pesticides and heebicides, volalile solvems, muteelals containing asbestos or )
wormaldehyde, and radiouctive muterials. As used in this parageaph 16, “Environmental Law" means fvderad s .
baws andd Taws of the jurtsdictlon where the Propeny s loemed that selate to health, safety or envizonmental o
(otgeliog, o

o
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NON: UNIFORM COVENANTS. Borrower and Lender further coveram and agyee as fellows:

Y7 Assignment of Rents. Borrowee wiconditionally assigns and transfers to Leader all the rems amd
revenes of the Property. Borrower upthorizes Lender or Lender's agents e collect the remts and revenues amd
hereby directs each tenant of the Property 1o pay the rents to Lender or Lender's agents, However, prior o
Lentder's notice 1o Borrower of Borrower's breach of wy covenant or agreement In the Security tnstrumsent,
Borrower shidl colloct and recetve all rents wnd revenues of the Property as trastee for the benefit of Lender
and - Borrewer. This nssigntent of rems constitutes an absolute assignivent and not - assignment for
wlditiongl seeurity only.

I Lender gives notice of breaeh to Botvower: () wdl rents received by Horrower shatl be held by Borrower
s trustee toe benelit of Lender only, te be applied 1o the sums secured by the Security Instrament; (b) Lender
shall be catitled to collect and reveive all of the reats of the Propesty; and (¢) eick wnant of the Property shall
pay bl rents ame-and unpnid 1o Lender or Lendee's agent on Lender's writien demand to the tenaat.

Burrower has/pa ececuted sy prios assiganent of the rents and has not and will not perforsm any act that
world prevent Lenderaiom exerclsing its rights under this paragraph (7.

Letwler shall fot e required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Leader or » judicially appoinied receiver may do so at any (ime there
is @ breach,  Any appliciiien olcents shall ot cure or waive wy default or invalidue any other right or
remedy of Lender, This assigameriTof rents of the Property stall terminale when the debr secured by tho
Security fastrument is padd in full,

18, Foreclusure Procedure. I bender requires immediate payment in fult under parageaph 9, Lender
may foreclose this Security tnstrument by jvudeinl proceeding, Lender shall he entitled 1o collect all expenses
ineurred w pursuing the remedies provided dn s parageaph 18, inchuding, bet not limited to, reasonable
attorney's fees and costs of dile evidence.

If the Lender's interest in this Sceurity fostrunient is beld by the Secretary and the Secrelary tequires
imumediate payment i full under paragraph 9, the Sceretaey mny {nvoke the nowjudicial power of sale provided
in the Single Family Morigage Foreclosure Act ol 1994 £ Azt") (12 U.S.C. 3751 ¢l so0.) by requesting a
forectosure comnsissioner desigoated under the At 1o conzaerce foreclosure and to sell the Propesty as
provided in the Act. Nothing in the preceding sentence shall déprive the Seeretary of any rights olhierwise
available to a Lender wnder this paragraph 18 or applicable law,

19. Release. Upon payment of all sums seevved by shis Security. tnsipment, Lender shall release this
Svcurity Instrument without churge (o Boreower,  Buorrower shall pay any reczadation costs,

20, Walvee of tomestead, Borrower waives all right of homestend exeinptionm the Property.

ILLINDIS - Singlo Farmily « FHA Segurlty Inateumaont
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Riders (o this Security Instrutaent, (F one or wore riders wro execwted by Burrower and recorded
togethier with this Securlty Instrument, the covenmits of each such rides shall be incorporated inte nnd shial)
amend anl supplement the covenunts wkl agreements of this Security Tstrument ns if the rider(s) wore o pant
ol this Seeurity Instrumant. {Cheek appticable boxes)).

T Condominium Rider ™1 Growing Lquily Rider
Cirnduated Payment Ridor t Planned Unit Development Rider
X Other fpecity] 3 oq FAMILY RIDER

HY SIGNING BELOW, Borcower seoeprs and agrees o the tenms coninbned in this Scewrity Instriment and
in any riderss: exeeuted by Horrower ml recorded wiih it

Wilnesses:

; .thzg;awrh
TP s it (Som)
RAYMUNDO CONTRERAS S e

vy "':) e S - \
l:""((":'f'/;'-‘{ j A'ﬂ’l heh g v N (th\I)

MARIREL BARRERA ‘ Horowet

(Seal)

Aoteowst

(Sonl)

hortowat

| ynca Dotsd i Lew Fordackwhadgment)

STATE OF ILLINOIS, Coofe County ss:

_ 1 ' )
L, A f"v tuu(ﬂuw ¢ g ol o Nutary ublie in msl Tor sakl county and state,
do cerfy that - RAYMUNITO  CONTRERAS, HUSBAND AND WARIBEL BARRERA, WIFE

]
preesonally known o me to be the same person(s) whose name(s)  ARE awdeeribed to the foregoing
instrument, appeated before me this duy in person, und neknowledged thin ‘THEY L sipned and delivered
the said instrument as THETR - tree amd voluntury net, for the uses and parposes tiereiizet forth,

+ ‘11'“.

]

Give ‘(lq:l}ef 9){ ll?i?l d and officin! senl, this GTH  day of DECEMBER 1996
-#}:, y .

L

My Commiss fy '." . P W..7

ey S —r~ ) / *ﬁ
ol s gies, Ll o "— . e e

,§(«<<<m<<<c<<<c< R ECeegeere Y ke

“OFFICIAL SEAL”
s JANA T NICOLETT
A CDURN. Q) S v oty Publie, State of Ninols
RLC,O,%D .& RETURN I_',O' z My Commissior l.':l[l?l’(‘-.‘& ihi"i%cll‘;'sf Y
MC)R I(JAG E NOW ] 1 NL ] \\\\'\\\\\‘\‘\\\\\\\\\\\‘\\\\\\\\‘\\\\\e
24275 NORTHWESTERN HWY., SUITE 200
SOUTHFIELD, MI. 48075
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LOANH 000009362  CASERI31-8517344-729

1-4 FAMILY RIDER

Assignment of Renty

THIS t-4 FAMEBYCRIDER is made this  6''1 dy of DECEMBER + 1996 . ond 18
incorporated into and shtt be deomed to amend and supplement e Morigage, Deed ol ‘Trust or Seeurity Deed
(the “Security Instrument™; o the same date given by the undersigned tihe "Borrower™) to secure Borrower's
Nole o MOR'TOAGE NOW, LM, , A MICHIGAN CORPORATION

{the "Lemder™)
of the same date amd covering the Property deseribed o the Security Instrument and located at
3427 W OWABANSIA AVE
CHICAGO, [L 60547

Pripaity Adiiressd

(b FAMILY COVENANTS, Innddition o thecoveannts mnd agreements miade in the Securlty Instrament,
Borrower and Lender Turther covenant s agree s lonews

A ADDITIONAL PROPERTY SUBSECT 'TO THE SECERITY INSTRUMENT,  [n addition 1o (he
Property deseribed in ihe Security Instranent, the following itemeree added o the Property description, and
shall alsa constiute the Property covered hy the Secarlty Instrament: baiiding materlals, applianees and goods
of every nature whatsoever now or hereafter located fn, on, or used, oz inteided to be used in conneetion with
the Peaperty, ineluling, but not lindted to, those Tor the purposes of supplypor distribiting heating, cooling,
clectricity, gos, water, aiv and lght, fire orevention amd extinguishing apparpiassseenrbty mnd access control
apparatas, plumbing, bath tabs, water henrers, water Closets, sinky, ranges, storus, reivigerators, dishwashers,
dlaposals, washers, devers, awnlngs, storm windows, storm doors, screens, Dinds, stades, curiaing and curtain
rody, attachedd mirrors, ¢obinets, paneliing snd sttached Moor coverings now or herenftor nzshed 1o the Property,
Wl of which, including replacements and wliliiions thereto, shall be deewsed tr be gind revinin & part of the
Property covered by (he Seeurlty Instroment, Al of the Toregoing together wlth the Praporty steaeribed In the
Security Instrisnent (or i fensebiold estate it the Security Instrument is on a leasehold) are ceferred 10 in this
-4 Family Rider and the Security Instrument s the “Property”,

B USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree toood moke &
change in the use of the Property or bis zoning classitlentton, unless Lender has umwd In writing to the chunge,
Barrower shnll comply with all Taws, ordinanees, regulations and requirements of any governimental hmly
spplicable to the Propenty.

C SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not aliow ey tien Inferior
to the Security Insteument t be perfected against the Property withiout Leader's prior written perinission,

D. RENT LOSS INSURANCE, Borrower shull maintain insurance ngaiast rent loss 1o additlon to the other
bzards for which insurance Is required by Unitorm Covenant 3,

E "BORROWER'S RIGIFT 'TO REINSTATE" DELWTED, Uniform Covenunt 18 ix deloted.

£, BORROWER'S OCCUPANCY. Unless Lenter and Borrower otherwise mgree o writlng, the 1ira
septence {n Uniform Covenant & concorming Borrower's accupuney of the Property is delewed,  All remalning
vovenants wod agreements sel forth in Uniform Covenant 6 shall remain in effeet,

MULTISTATE 1-4 FAMILY RIDER - Mannle Mao/Freddie Maa Unlform Instiument
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G, ASSIGNMENT OF LEASES, Upan Lerder's request, Borrower shall assign (o Lender all feases of
the Propesty and all seeurity deposits made in convection with lenses of the Property,  Upon the assignment,
Lender shall have the rlg,h( o modily, extemt or ferminate the mwm, Jenses aned to exceute new leases, In
Lender's sole diseration. As used in this paragraph G, the word “fease”™ shall ean "sublease” if the Secority
lusteumient is on & leasehold,

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Horrower absolutely wnd ymeonditiopally assipns aud transfers to Lender afl the rents and revenues ("Rents*) of
the Property, regardless of to whom the Rents of the Property are payable.  Borrower authorizes Lender of
Lender's agents t coblect the Remts, and agrees that each tenant of the Property shalt pay the Rewts w Lender
or Lender's agemts.  However, Burrower shall receive the Rents until i) Lender has given Borrower notice of
detanlt puesuant (o paragraph 21 of the Security lastrument and (ii) Lender has given notice to the enant(s) tha
the Rents are 1o be paid 10 Lender or Leader's agent,  This nssignment of Rens consthinies an absolute
assigoment and not un assignment for additional seeurity only.

IF Lendss gives natice of breach 10 Borrower: (3) il Rents received by Borrower shull be held by Borrower
as trustee Tar the beaelit of Lemder only, to be apphied o the sums secured by the Seeurity Instrumens; (i)
Lender shatl e eatitted to colleet and receive wll of the Rents of the Property; (i) Borrower agrees that each
tenamt of the Froverly shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
denund 1o the weint (v) untess applicable taw provides utherwise, all Rents collected by Lender or Lender's
agents shatl be applied Syt 1o the costs of mking control of mxd managing the Property and collecting the Renis,
including, but not lmied do, altormey's fees, receiver's fees, premiwms on recelver’s bonds, repulr and
IAIIENINCE CO8LS, TRSUTAACH Proiniums, texes, assessments and other chacges on the Property, and then (o the
sums secured hy the Security Tustzement; (v) Lender, Lentder's ngents or any judicially appointed receiver shali
be Huble to sceeunt for oty these Bents actually veceived; and (vi) Lender shall be entitled o have a recelver
anpotated {0 take possession of and waneee e Property and collect the Rents and profits derived from the
Property withowt any showing s fo the muf.lr.qum.y of the Pragerty ns security,

If the Remts of the Property are not sulicient 1o cover the costs of mkuu, contsol of and l'mnug,h\g the
Propecty wnd of collecting the Rents any fuids Fexpe whedt by Lewder for such purposes shall becorwe indebtedness
ol Burrower 1o Leader secured by the Security tesirmuent pursuint 1o Unitorm Covennnt 7,

Borrower represents and warranis thit Bovrower basaat exceuted aay prior assignment ol the Rents and has
not ang witl not perforay any act that would prevent Lender from exercising its vights under this paragraph.

Leader, or Lender’s agents or o judiciolly appointid reeciver, shall noy be requiced 10 enter upon, take
costrol of or maintain the Property before or niter giving naties of defuult to Borrower. However, Lender, of
Lender's agents of a judicially appoinied receiver, wiy do so atany time when a defult ocears, Any applleation

of Rents sitdl not cure or waive any defult or invadidate any otlier tight or remedy of Lemder. ‘This assignment -

of Rents of the Property shall weminate when all the sws secured 5y the Seeurity tustrument ace padd in full,

1. CROSS-DEFAULT PROVISION. Botrower's tefautt or brench unter iy ote or agreement [n which
Lender his an interest shnt] be o breach under the Sceurity Tostrumeni-aed Lender may invoke any of the
remedies perntted by the Seeurity instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and pravisions containgd in this 14

Family Ruder. — .
;/il I l‘-"h'

- 2 (Seal)

RAYMUNDD CONTRERAS Dorrawar
w! AT

f‘f_ﬁ-‘) gl _; (hod. l‘i.--‘._‘ o (Seul)

M“R[ BEL’ BARRI‘:RA . UV

(Seal)

WRtewor

(Seal)

QDwsvwer
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