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THIS MORTCAGE ("Security Instrument) is given on October 18, 1996 . The mortgagar
is GREGORY T G#SCHLER AND GLORIA P GASCHLER AKA GLORIA GASCHLER, HIS WIFE

{("Borrower”).

This Security Instrument is piven to The First Natiopal Bank of Chicago )
which is a ___National Bank . organized and existing undar the laws of _tha United Slates of America .
whose address Is Qne First No'lzral Plaza, Chicago |linofis 80670 ('Lender’). Borrowsr owes
Lender the maximum principal suni of @ne Hundred Thousand and No/100

Dollars (U.S. $ 100.000.00 ). or.the aggreqate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agrezment is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agresment wnch Agresment provides for monthly Interest payments, with the full
debt, if not paid eanier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice 74 ieast 80 days before the final payment must be made. The
Agreement provides that ioans may be made from time to time during the Draw Perlod {as defined in the
Agreement). The Draw Period may be exiended by Lendar In its sole discretion, but in no event later than 20
years from the date hereol. All future loans will have the'szira lien priority as the original loan. This Security
instrument secures to Lender: (a} the repayment of the debt eviur.iced by the Agreement, Including all principal,
interest, and other charges as provided for in the Agreement, and a!! renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragrari € of this Security Instrument to protsct
the security of this Security instrument; and (c) the performance of Borrowr's covenants and agresments under
this Security Instrument and the Agreement and all renewals, extenslons wnid modifications thereof, all of the
foregoing not to exceed twice the maximum principai sum stated above. For tiis purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locate? in CCOK County,
fllingis:

LOT 18 IN BLOCK 2 IN PROVIDENT MUTUAL LAND ASSOCIATION, SUBDIVISION

OF BLOCKS 7 TO 12, 28 TO 33, AND 54 TO 59 IN WINNETKA, IN SECTION 20

TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

MAILTO 3 BOX 352

Parmanent Tax No: 0520200014
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which has the address of 995 SPRUCE ST WINNETKA, IL 60093
("Property Address'}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltlles, mineral, oi and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security [nstrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully selsed of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that ithe Property Is unencumbered, except for encumbrances of
record. Borrowsr warrants and wiil defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to PNC MORTGAGE CORP

A dateg 08/14/96 and recorded as document number.98:719161

COVENANTS. Bor.ower and Lendar covenant and agree as follows:

1. Payment of Pninzipl and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the /¢ reement.

2. Application of Paymeats. All payments recelved by Lender shall be appiied first to interest, then to other
charges, and then to principat.

3. Charges; Liena. Borrowsr shail pay all taxes, assessments, charges, fines, and impositions altributable to
the Property, and leasehold paymenis. or ground rents, if any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amounts t¢ be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s requast premptly furnish to Lender receipts evidencing the payments.

Borrowor shall pay, or cause (o be paid, v due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges agaitici <1t Iin connection with the Property and shall, upon request.
promptly furnish to Lender duplicate receipts. Borrower-may, in good faith and with due diligence, contest the
vaildity or amaiint of any such taxes or assessments, p.oviaed that (a) Borrower shall notify Lender in writing of the
Intantlon of Borrower to contest the same before any (o or assessment has been increased by any interest,
penaities or costs, (b} Borrower shail first make all contestet pavmenis, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the ’roperty nor any part thareof or interest therein
are at any tima in any danger of being sold, forfeited, iost or inteitere? with, and (d) Borrower shail fumish such
security as may be required In the contest or as raquested by Lenaer.

4. Hazard Insurance. Borrower shall keep the improvements now zxisting or hereafter erected on the
Property Insured against loss by fire. hazards included within the terni (ovtended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. Thés irsurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasconably vithheld. If Borrower fails to
maintain coverage described above, Lender tnay, at Lender's option, obtain coverage to proiect Lender's rights in
the Property in accordance with Paragraph 6.

Alt insurance policies and renewais shall be acceptable to Lender and shall inciude a standare mortgage clause.
Lender shall have the right to hold the policies and ranewals. If Lender requires, Borrower sha! prompily give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied tc restoration or
repalr of the Property damaged, if the restoration or repeir is economically feasibie, Lender's security is not
lessened and Borrower is not in default under this Security instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lander's security would be lessened, the insurance proceeds shall te applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Propany or to pay sums secured by this Security Instrument, whether or not then
due. The 20-day period will begin when the notice is given.

It under paragraph 19 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pass o l.ender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Barrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument ot Lender's security interest. Borrowsr may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material Impairment of the lien
created by this Security Instrument or Lender's security Interesl. Borrower shall aiso be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information} in connection with the loans evidenced by the Agreement.
if this Security instrument is on a leasehold, Barrower shall comply with the provisions of tha lease, and f
Borrower acquires fee titte to the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection v! Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as 4 proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do anu ¢ay for whatever is necessary to protect the value of the Property and Lender's rights In
the Property. Lender's actions may inciude paying any sums secured by a lien which has priority aver this
Security Instrument, appearing 'n.cour, paying reasonable attorneys' fees, and entering on the Property to make
repairs. Although Lender may 1ake sotion under this paragraph, Lender doas not have to do so.

Any amounts disbursed by Lenac: 1iiger this paragraph shall become additional dabt of Borrower secured by
this Security Instrument. Unfess Borrows: and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at tha Agreement rate and shall be payable, with interest, upon notice from
Lender tc Borrower requesting payment.

7. Inspection. Lender or its agent may maks ¢~a=onable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the time of or prior to an inszaction specifying reasonable cause for the inspeaction.

8. Condemnation, The proceeds of any award o claim for damages, direct or consequential, in connection
with any condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Praperty, the proceeds shall-us applied to the sums sectired by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the stins secured by this Security instrument
shall be reducsed by the amount of the proceeds muftiplied by the following fraction: (a) the total amount of the
sums secured immediately befcre the 1aking, divided by (b) the fair marxr value of the Property immediately
before the taking. Any balance shall be paic 1o Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrov/er that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails to respond to Lendar wittin 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, sither 10 restoration o repair
of the Property or to the sums secured by this Security instrument, whether or not then duc:

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontizallon of the sums secured by this Security Instrument granted by Lender t¢ any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower s successors n
intarest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to
extend tima for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in ohe or
more instances of any of the terms, covenants, conditions ar provisions haraof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liebility, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of i.ender and Borrower,
subject to the provisions of paragraph 15. If there is mors than one party as Ecrrower, each ot Borrower's
covenants and agreements shail be joint and several. Any Borrower who co-signs this Security Instrument but
does not exacute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interast in the Property under the terms of this Security instrument; (b} is not personally obligated
to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Botrower may
agree to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumen
or the Agreement without that Borrower's consent.

11, Loan Charges. 1f the loan sacured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Ican charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessa:¢ ta rsduce the charge to the permitted limil; and (b) any sums already collected from Borrower
which exceaded pe.mitted limits will be retunded to Bomower. Lender may choose to make this refund by
reducing tha principdl cwed undet the Agreement o by making a direct payment to Borrower. If a refund reduces
principal, the reductic:i vill be treated as a partial prepayment without any prepayment charge under the
Agreament.

12. Notices. Any notice to Porrower provided for in this Security Instsument shall be given by delivering it or by
matling it by first class mall unie:s applicable law requires use of another method. The notice shall be directed to
the Properly Address or any other ardriss Borrower designates by notice ta Lender. Any notice 10 Lerder shail be
given by first class mall to Lender's axdress stated herein or any other address Lender designales by notice to
Borrower. Any notice provided for In this ' Security Instrument shall be deemed to have been given to Borrower of
Lender when given as provided in this paragrepn

13. Governing Law; Severability. This Secun'y Instrument shall be governed by federal law and the law of
liinois. In the event that any provision or clauss of this Security Instrument or the Agreement conflicts with
appilcable law, such conflics shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting proviston. T this.end the provisions of this Security Instrument and the
Agreement are declared to ba severable.

14. Assignment by Lender. Lender may 3ssign all or any purtian of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financlal instiutiors or corporation as Lender may delermine and
upon such assignment, such assignee shall thereupon succeed 1o all-the rights, interests, and oplions of Lender
hereln and in the Agreement, and Lender shall thereupon have no further-obtigations or liabilities thareunder.

15. Transier of the Property or a Beneficial interest in Borrowey; Due on Sale. !f alt or any pan of the
Property or-any intarest In it Is sold or transferred (or if a beneficial intarest (rv Botrower is sold ¢r transferred and
Borrower is not a natural person) without Lender's prior written consent, Lerder may, at s option, require
Immediate payment in full of all sums secured by this Securlty Instrument. However, this aption shall not be
exercised by Lender if exercise Is prohibited by federal law as of the date of this Secuy Instrument.

if Lander exercises this option, Lender shal! give Borrower notice of acceleration. The hotice shail provide a
period of not {ess than 30 days frorn the date the notice Is delivered or mailed within whicii Borawer must pay all
sums secured by this Security instrument. if Borrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement withoutt turther notice or
demand on Borrower.

18. Borrower's Right to Reinstate. {f Eorrower meets certain conditions, Borrower shalil have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ertry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower. (a) pays Lender alt sums which then wouid be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default ol any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, inciuding, but not
limited to, reasonablg attorneys’ fess; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender's righis In the Property and Bo:rower's obligation to pay the sums secured
by this Secvrity Instrument shall continue unchanged; and (e} not use the provigion more frequently than once
every five years. Upon relnstatement by Borrower, this Security Insirument and the obiigations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Wazardous Substances on or in the Proparty. Borrower shall not do, nor aliow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of smail quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance ar
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notifled by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affacting the Propeny is
nacessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petraleurn preausts, toxic pesticides and herbicides, volatile solvents, materials comaining asbestas or
formaidehyde, aic! radicactive materials. As used in this paragragh 17, "Environmental Law” means federal laws
and laws of the jurlsaistion where the Property is Jocated that relate to health, safety or environmental protection.

18. Prior Mortgaze. Borrower shall not be in default of any provisian of any prior mortgage.

19. Acceleration; Femedies. Lender shall give notice to Borrower prior to accelaration following: (a)
Borrower's fraud or materiu fisrepresentation In connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (bj Borrower's fallure to meet the repayment tarms of the
Agreament; or () Borrower's actiuns of inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceieation under Paragraph 15 unless applicabie law provides otherwise). The
notice shalt specify: {a) the default; (bj ine action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Bonawer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the n¢tice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding ara sale of the Property. The notice shall futher inform Borrower
of the right to reinstate after acceleration and the tight 20 assert In the foreclosure procesding the nonexistence ol
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or hefore
the date specified in the natice, Lender at its option may reJuire immediate payment in fuli of alf sums secured by
this Security instrument without further demand and may fo eriose this Security instrument by judicial proceeding.
Lender shall be entitied to collect all expenses Incurred in lega! proceedings pursulng the remedies provided In
this paragraph 19, including, but not limited to, reasonable attorney;' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragrapn 19 ro-abandonment of the Property and at any
time prior to the expiratian of any period of redemption foltowing judicial s7ie, Lender {in parson, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possessicn of, and manage the Property and to
collect the rents of the Property including those past due. Any rents collecior by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and codiction of rents, including, but not
limited 10, receiver's fees, premiums on receiver's bonds and reasonable attornevs' fees, and then to the sums
secured by this Security Instrument. Nothing herein cantained sha)l be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Propernty Sy Lender pursuant to
this Paragraph 20. In the exercise of the powars herein granted Lender, no liability shall e asserted or anforced
against Lender, all such liability being expressly walved and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releace this Security
Instrumant.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shatl relieve Borrower from paying any amounts due under the Agresment or this Security Instrument or
trom periorming any other obligations contained thereln.

24. Riders to this Security Instrument. f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and
shall amend and supplamant the covenants and agreements of this Security Instrument as if the rider{s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrumgnt and In any rrder(s) ecuted by Borrowsr and recorded with the Security tnstrument.

X m ‘ Aﬂf/ff»—«
e

-Borrower
x . re 3 i a y h i o'
GLORIA P GASCHLER AKA GLORTA GASF‘HLER -Borrower
{Space Below This Line Fot Acknowledgment}

This Document Prepared By: YERONICA G RHODES

The First Nationai Bank of Chicago

One First Naoore! Plaza Sulte 0203, Chicago. IL 60670
STATE OF ILLINQIS, / County ss:

l , @ Notary Public in and far said county and siate, do hereby
catify that GREGORY T GASCHLER A%D GLORIA P GASCHLER AKA GLORIA GASCHLER, HIS WIFE

porsonaily known to me to be the same psisun(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared hefore me this day in person, s acknowleuged that signed and
delivered the said instrumentas__________ free 2nd voluntary act, for the uses anu purposes therein set forth.

Given under my hand and officiat seal, this __/fi"_(_ _dav of M ﬁz
My Commission explres: L{, /}{4 f/%

Notary Public

— ree—
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