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Mortgage 111020390856

THIS MORTGAZE ["Security instrument™) is given on __ November 15, 1996 . The mongagor is
WiILLIAM C GRAY 5H AKA WILLIAM CLAY GRAY AND RITA L GRAY AKA RITA LYDIA GRAY

HIS WIFE /a {"Borrower").
This Security Instrument s given to _The First Natlonal Bank of Chicago
which is a __National Bank = organized and existing under the laws of the United Stales of America
whose address is One Firgt National Plaza, Chicago , Winpis _B0670__ ("Lender"). Borrower owes
Lender the principal sum of Fifteer Thousand and No/100
Dollars (U.S. $_15.000.00 ¥ This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid earler, due and
payable on__11/30/06 . Tiiie Sacurity instrument sacures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ali renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 ¢ protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreemeris under this Security Instrument and the Note. For this
purpose, Barrower does hereby monigage, grant and convay 1o Lender the following daescribed property located in
CCOK County, (liinois:

LOT 8 IN THE SUBDIVISION OF THE SOUTH 1/2 QF BLOCK 7 I¥oIJFFERN'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSY i 30 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDINGTO VHE
PLAT THEREQF RECORDED APRIL. 12, 1886 AS DOCUMENT 706538, IN C°C
COUNTY, LLINOIS.

3695004

Permanent Tax No.: 17-06-314-021
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which has the address of 1008 N HOYNE AYE CHICAGO, IL 60622
("Propenty Address”):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, o snd gas rights arid profits, water rights and stock and all fixtures now or
hereatter a pant of the property. All replacernents and additions shall also be covered by this Secunty thstrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against alt claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to CHICAGO TITLE &

TRUSTCO dated 07/24/87_ __and recorded with the COOX _ County Recorder of
Deeds on_0_722_8./££ . as document number _87-413187 . ("Prior Mortgage"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdictici ro constitute a security instrument covering real property.

UNIFORAM COVENANTS. Borrowr and Lender covenant and agree as follows:

1. Payment of Principal and Inter(st; Jrepayment and Late Chargea. Borrower shall promptly pay when
due the principal of and Interest on the celst avidenced by the Note and any prepayment and late charges due

under the Note.

2. Application of Payments. Unless appiicaiil 2 law provides otherwise, all payment received by Lender under
paragraph t shall be applied; first, to accrued intersst; second, 10 past due insurance; third, 1o current billed
insurance; fourth to past due principal; filth, to current Siltad principal; sixth, to charges: seventh, to principat qus,
and fast, ta accrued but unbilled insurance.

3. Charges; Liens. Borrawer shall pay all taxes, assessinui's, charges, fines and impositions attribitable to
the Property which may attain priority over this Security Instruraciv, and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owes payment. Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices of amounts 1o be paid undet thiz paragraph and shall promptly fumish
to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Cacirity Instrument except for the Prior
Mortgage unless Borrower: {(a) agrees In writing to the payment of the obligaiios: cacured by the iien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against en‘urecement of the lien in, legal
proceadings which in the Lender's opinion oparate to praevent the enforcement of the iien ot foreitute of any part of
the Property; or (c} secures from the holder of the lie an agreement satisfactory 1o Lendar subardinating the lien to
this Securlty Instrument., ) Lender datermines that any part of the Property is subject to a'1isa which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give torrowe: = niotice identitying
the lien. Borrower shall satisfy the Hien or take one or more of the actions set forth above with 10°dayy of the giving
of notice.

4. Hazard !nsurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any olher hazards,
including fioods or ficading, for which Lender requires Insurance. This insurance shall be maintained in the
amounts and for the periods that Lenc.er requiras. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower faiis to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights in the
Property in accardance with paragraph 6.

All insurance policies and rengwals shall be acceptabie to Lender and shall include a standard mortgage
clause. Lender shall have the right io hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all seceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice 1o the Insurance carrier and Lender. Lender may make proof of loss it not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged. if the restoration or repair s econcmically feasible and Lender’s security Is not
lessened. if the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. It Borrower abandons the Propenty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setlle a ciaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security [nstrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not
extend or postpone the due date of the menthly payments referred ta in paragraph 1 or change the amount of the
payments. f under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance paticies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secur<c by this Security Instrument immediately prior to the acquisition.

5. Preservaiien and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damagé o substantiaily change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in durault if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment cou'c result in forfefture of the property or otherwise materially impair the lien created by this
Security Instrument or Lenger’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the 2stion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture i the Borrower's interest in the Property or other material Impairment of the lien
created by this Security instrumani . Lender's security interast. Borrower shall also be in default it Borrower,
during the loan application process, gave raterially false or inaccurate information or statements to Lender (or
failed to provide Lender with any materiai infremation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leasehold, Borrowar shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold ai fee title shali not merge unless Lender agrees to the merger in
writing.

8. Protection of Lender’s Rights in the Propert . If Barrawer fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a fegal drcceeding that may significantly affect Lender’s rights in
the Property (such as proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect ths value of the Propanty and Lender's rights in the
Property. Lender's actions may include paying any sums securd by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and <ritering on the Propanty 1o make repairs.
Although Lender may take action under this paragraph 6, Lender does riot have to do so.

Any amounts disbursed by Lender under this paragraph 6 shafl become adgitional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other ternis of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabla, with Interest, upon notice trom
Lender ta Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspecticns cf the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause o7 the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequsntial, in connection
with any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the totat amount of the
sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tiie time for paymeni or
medification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shaii not operate 1o reiease the liabllity of the original Borrower or Borrower's successors in
interest. Lender shali not be required to commence proceedings against any successor in interes: of refuse 1o
extand time for payment or otherwise modily amaortization of the sums secured by this Securily instrumeni by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenanis and agreements shall be ioint and several. Any
Borrower who co-signs this Security instrument but doss not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instnsnant; {b) is not personally obligaled to pay the sums secured by this Security Instrument; and (c)
agreas that Lenurr and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard to the *arins of this Security Instrument or the Note wilhout that Borrower's consent.

11. Loan Chargrs.  if the loan secured by this Security Instrument is subject to a law which sets maximum [oan
charges, and that law Is tirally Interpreted so that the interest or other Joan charges cofiected or 16 be collected in
connection with the ioan axrced the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary to reduce the-charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted limits wii ba refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note-or by making a direct payment to Borrower. If a retund reduces principal, the
reduction will be treated as a partial prepayraant without any prepayment charge under the Note.

12. Legisletion Afiecting Lender's Rizhts. If enactment or expiration of applicable laws has the sffect of
rendering any provision of the Ngle or this Sezarity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in ful o« sums secured by this Security instrument and may invoke any
remedies permitted by paragraph 20. If Lender exerricas this option, Lender shall iake the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in thi« Security Instrument shali be given by delivering it or by
malling it by first class mail unless applicabie law i »quires usz »f another method. The notice shall be directed to
the Proparty Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be
given by first class mall to Lender's address stated herein or any cther address Lender designates by notice to .
Borrowsr. Any notice provided for in this Security Instrument shall be Geemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be gcverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o: clzuse of this Security Instrument or
the Note confiicts with applicabie law, such conflict shall not affect other provisions-of this Security Instrument or
the Note which can be given effect without the confticting provision. To this enc.the provisions of this Secuiity
instrument and the Note are declared fo be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nolz =nd of this Security

-

o Instrument.

o 18. Transfer of the Praperty or a Beneficial Interest in Borrower. If al! or any part of the Mroperty or any
%- Interest in it Is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and 2orrower is not a
o] natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full
g of all sums securad by this Security Instrument. Howaever, this option shall not be exercised by Lender if exescise is

prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendar sha!l give Borrower notice of accaleration. The notice shall provide a
perlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withoul further notice or demand on
Borrower.
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17. Borrower's Right to Reinstate. if Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security instrument and the obligations secured heraby
shall remain tully eftfective as is no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shalf not cause or permit the prasences, use, disposal, storage, or release
of any Hazardrus Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Proprity that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presance, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be apprapr.ate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly glva Lender written notice of any investigation, ctaim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bo’rower has actual knowledge. If Borrower learns, or is notifled by any governmental
or regulatory authority, that any reroval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardsus Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the iolowing substances: gasoling, kerosene, other lammable or toxic
petroleun products, toxic pesticides ana 'ietbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As uses i this paragraph 18, “Enwironmental Law" means federal laws
and laws of the jurisdiction where the Property is located mat relate to health, safety or environmentat protection.

19. No Defauits. The Borrower shall not be in dsfpuit of any provision of the Prior Morigage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice o Sorrower prior 1o acceleration following Borrawer's
breach of any covenant or agresment In this Security Instrument-(kay not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall sgacify: (a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the dzip specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by iudirial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after z:caleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Eorrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender-at its aption may require
immediate payment in full of all sums secured by this Security Instrument without ‘furt’ie=. demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ta collect «il <uenses Incurred in
pursuing the remedies provided In this paragraph 20, inciuding, but rot limited to, reasonable atorneys’ fees and
costs of title svidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shalt be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property inctuding those past due. Any rents callected by Lender or the recelver shall be
applied first to payment of the costs of management of the Property and coliection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall
amend and supplement the covenants and agreements of this Securily instrument as if the rider (s) were a part of
this Security [nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanls conlained in this Security
tnstrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

2 1 ; % s
RAY SR AREWILGAM CLAY GRAY, T Bomower

%cf )%/Mz/_/ J{)J,a/ Qﬁz{ub }'J/W

AXA RITA LeDIA GRAY [ _Borrower

tSpace Celow This Line For Acknowlegment,

This Documant Prepared By: . VERONICA G RHODES

The First Nauoral Bank of Chicage
Ons Firet Natione! P 2za Suite 0203, Chicago, L 60670

STATE OF ILLINOIS, __Co © k County ss:

DH Vip P MHE ZE R . a Nolary Public in and for said county and state, do hereby
centify that WILLIAM G GRAY SR AKA WILLI2WA LLAY GRAY AND RITA L GRAY AKA RITA LYDIA GRAY

HIS WAFE

personally known to me to be the same parson(st whose name(s) is (arej subsctibed to the foregoing instrument,
appeared before me this day In person, ans acknowledged that THEY signed and
delivered the said instrument as 7#E /A trée ung voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this A 5 /. dayof M V. 1977 7 é

My Comunisslon expires: M £ /‘u

VAR 5, T & % e A .-‘:\f.,‘\f,.qp_‘pN\ NOlaI'V Pu{)“c
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