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e CFRINTY DESNDRED

IN CONSIDERATION of Ten {$10.00) Dollars and other good and valuable
consideration as set forth in a certain Equipment Loan Agreement dated this date, this
Mortgage is executed this _jo¢n  day of December, 1996, by AMERICAN NATIONAL
BANK & TRUST CO., AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 11, 1977, AND KNOWN AS TRUST NUMBER 4052 ("Mortgagor"), who
mortgages -and warrants to DIMMITT & OWENS FINANCIAL, INC,, a Michigan
corporation, whose principal place of business is located at 340 East Big Beaver Road,
Suite 120, Trey. Michigan 48083 ("Mortgagee"), land and premises situated in the City of
LaGrange, Ceak County, Hlinois, described as that part of the East 1/2 of the Southeast
1/4 of the Northe:st 1/4 of the Northeast 1/4 of Section 31, Township 38 North, Range 12,
East of the third principal meridian, lying East of the center line of Flag Creek, in Cook
County, lllinois (commen known as 8080 South Wolf Road, LaGrange, lllinois 60525),
together with hereditameris and appurtenances thereof, including all property which is or
shall be placed upon, or aitached to the premises, and all fixtures and accessions to the
freehold ("Property"}, all to secuze Mortgagor's Beneficiary's obligations under a certain
Personal Guaranty dated this date("Guaranty") of a certain Promissory Note delivered to
Mortgagee on this date in the amount ¢f Five Hundred Thousand (8500,000) Dollars,

PIN: 18-31-201-004-0000 Volume 084 o
WITNESSETH: . DEFT-10 PENALTY

Mortgagor covenants, promises and agrees, 2 breach of which constitutes a default of
this Mortgage:

FIRST:  Satisfaction of Guaranty
To pay Mortgagee in accordance with'the terms and conditions of the
Guaranty, and to perform all covenants and promises 1. the Guaranty required of
Mortgagor.

SECOND: Repair, Maintain and Insure

To keep the Property covered hereby in good repai: ard. condition; to
comply promptly with all laws, ordinances, regulations or requircrients of any
governmental authority applicable thereto; to abstain from the commission of waste, and
to keep the Property insured against loss by flooding, fire or natural disaster/and in an
amount sufticient, after payment of all liens, to pay all amounts secured by this Mortgage;
to deliver to Mortgagee, upon request, evidence of such insurance and the subject
insurance policies and to name Mortgagee, or its assignee, as an insured or loss payee of
said insurance policies,

THIRD: Pay Taxes
To pay all taxes, assessments and water rates levied on the Property
within thirty (30) days after first due and to deliver the receipts therefor to Mortgagee
upen request, and to remove or promptly contest in good faith any such liens on the

Property.
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FOURTH: Payment in Event of Default
That should any default be made in the covenants or conditions hereof,
Mortgagee may, without demand or notice, pay any taxes, assessments, premiums or liens
required to be paid by Mortgagor, effect any insurance provided for herein.

FIFTH: Transfer of the Property
If all or any part of the Property or any interest in it is sold or transferred
without Mortgagee’s prior written consent, Mortgagee may, at his option, require
immediate payment in full of all sums secured by this Mortgage.

If Mortgagee exercises this option, Mortgagee shall give Mortgagor
notice of azceleration. The notice shall provide a period of not less than thirty (30) days
from the date +he notice is delivered or mailed within which Mortgagor must pay all sums
secured by this Mortgage. If Mortgagor fails to pay these sums prior to the expiration of
this period, Morigagee may invoke any remedies permitted by this Mortgage without
further notice or demard on Mortgagor.

SIXTH:  Acceleration of Oblipations Under Agreement

In the event ui default of any of Mortgagor's obligations under the
Agreement, including the failure to pay any sum when due, the Mortgagee may, without
notice, at its option, declare the endre indebtedness secured hereby immediately due and
payable, regardless of the date of matarity, and is hereby authorized and empowered to
sell or cause to be soid said Property, prisvant to the statute in such case made in the
State of Illinois, and the Morgagor hereby npemfnca}ly consents 10 foreclosure of this
Mortgage by advertisement and hereby iwither waives any and all notice of the
proceedings, except as specifically provided by Misiigan statutes; provided, that out of the
proceeds of the sale, Mortgagee may retain surs¢ then due hereunder and the sums
sufficient to pay all costs and charges of the sale ‘including reasonable attorney fees,
rendering any surplus money to Morigagor. The commancement of proceedings to
foreclose this Morigage in any manner authorized by law slizl! be deemed an exercise of

the above option.

SEVENTH:  Heirs, Assigns
The term "Mortgagee", as used herein, shall inciude Mcrtgagee’s heirs,
personal representatives and assigns, and the term "Mortgagor” shall incluoz aad bind their
heirs, personal representatives and assigns.

IN WITNESS WHEREOF, this Mortgage has been entered into the year and date
set forth herein. i - et __' i) us
e ‘ e i
IN THE PRESENCE OF: ino - SRR e'J! Hlo
Tres o Ly ordoihod harets and,
mode g nunk
Altestation rotraquicad By American Mationat
BT ST CUmpany & Chizagu Byfas American National Bank & Trust Co., as
Trustee under Trust Agreement dated May
11, 1977, and known as Trust Numher 4052
(ﬁt‘{‘ B ey l/b; OJea Ly g

TRUST orripce
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State of Iilinois )

Dl ) S8
County of eeafc

On this_josh day of December, 1996, before me  personally
appeared __ COMNA 1 sAgungeg  TRwdT BTICER  of American National Bank & Trust Co,,
as Trustee under Trust Agreement dated May 11, 1977, and known as Trust Number 4052,
w!ao did say tl;lat he is a duly authorized officer of American National Bank & Trust Co.,
s tiee, a7/ ow Corporation, that the foregoing was executed as his free act and deed on
behalf i caid Corporation, and that he is duly authorized to execute same on behalf of

said corpeiation,

N “
“OFFICIAL SEAL" | (j ( ﬂs &?Q 9 'k

LORRAINE HCCLAEDSWORTH X
Notary Pubiic

Matary Pubbic, State ntiilkinois )
My Cormission Expires 10/28/9] Cook County, lliinois

e e m i o My Commission Expires:

DRAFTED BY AND WHEN
RECORDED RETURN TO:
William D. Girardot, Esq.
Stark, Reagan & Finnerty, P.C.
P.O. Box 7037

Troy, MI 48007-7037 a,\

r g
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This instrument is executed by the undersigned Land Trustee, not personally but
solelv-as Trustee in the exercise of the power and authority conferred upon and vested in
it as such Trustee. Ut is expressly understood and agreed that all of the warranties,
indemniaes, cevresentations, covenants, undertakings and agreements herein roade on the
part of the Trasice are undertaken by it solely in its capacity as Trustee and not
personally. It is firther understood and agreed that the Trustee merely holds title to the
property herein descrioed and has no agents, employees or control over the management
of the property and no Lnowladge of other factual matters except as represented 10 it by
the beneficiary(ies) of the Trust. No personal liability or personal responsibility is
assumed by or shall at any tim= e asserted or enforceabie against the Trustee on account
of any warranty, indemnity, represritation, covenant, undertaking or agreement of the
Trustee in this instrument, all such liabi%ity: being expressly waived by every person now
or hereafier claiming any right or security hareunder; and the owner of any indebtedness
or cause of action for breach of any warinty, indemnity, representation, covenani,
undertaking or agreement accruing hereunder shai’ Inok solely to the Trust estate for the
payment thereof.

IN WITNESS WHEREOF, American National-Baak and Trust Company of
Chicago, not personally but as Trustee as aforesaid, has ‘csused these presenis to be
signed by one of its Officers, and its corporate seal to be herensto affixed the day and
year first above written.

AMERICAN NATIONAL BANK AND TRUST COMPANY O ZHICAGO -

as Trustee, as aforesaid, and not personally,

|
\
\

. L Y,
By y St Zz. { \'U‘i—t-uwf%

j TRUST OFFICER
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