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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 39, 1928, between WILLIAM MITCHELL and DOLORES MITCHELL,
whose address is 123 GRANVILLE AVE., BELLWOOCL, L 60104-1108 {referred to below as "Grantor™); and
Maywood-Proviso State Bank, whose address is 11 Madisor Street, P.O Box 518, Maywood, IL 60153
(reterred to below as “Lender™).

1. GRANT OF MCRTGAGE. For valuable consideration, Graun)ur mortgages, warrants, and conveys to Lender
all of Grantor’s right, title, and interest in and to the following desciibed real property, together with all existing or
subsequently erected or affixed buildings, improvements ang fixtuzes, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis (ioluding stock in utfiities with ditch or
imigation rights); and all cther rights. royalties, and profits relating to the e« propesty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK-Uourdy, Stele of liiinols (the “Real
Property”):

THE SOUTH 16 2/3 FEET OF LOT 132 AND LOT 133 (EXCEPT THE SCUTH & /3 FEET THEREQF) IN
ST. CHARLES ROAD FIRST ADDITION TO PROVISO, BEING A SUBDIVISION OF THE WEST 172 OF
THE EAST 1/2 OF THE NORTHEAST 1/4 LYING NORTH OF ST. CHARLES 4AD IN SECTION 8,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (:¥CEPT THAT PART
CONVEYED TO CHiCAGO AND NORTHWESTERN RAILROAD), IN COOK COUNTY, \LL12QIS. D

The Real Property or its address Is commonly known 88 123 GRANVILLE AVE., BELLWOOD, IL 60104-1108.
The Real Property tax identification number is 15-08-216-053-009. {3
Grantor presently assigns to Lender all of Grantor's right, tile, and interest in and 1o all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uriform Commercial Code security interest in ?S

the Personal Property and Rents. .

2. DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mostgage shall have the meanings attributed to such tefms in the Uniform Commercial
Code. All references to dollar ameunts shall mean amounts in lawful smoney of the United States of America.

Exisling Indebtedness. The words "Existing indebtedness® mean the indebledness described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor™ means WILLIAM MITCHELL and DOLORES MITCHELL. The Grantor is the
maitgagor under this Mortgage.
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any prior awners or occupants of the Propery or (i} any actual or threatened litigation or ciaims of any kind
by any person relating to such maiters; and (c} Except as previously disciosed to and acknowledged by
Lender in writing, f) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under. about or from the Praoperty and (i} any such aclivity shall be conducted in compliance with al
appiicable federal, state, and local laws, reguiations and ordinances, mcludmg without fimitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem g.g:ropnate to
determine compliance of the Property with this section of the Morntgage. Any mspecgons of tests made by
Lender shall be for Lender's Purposw only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims against Lender for indemnity of
contribution; in the evemt Granicr becomes liable for cleanup or other costs under any such laws, and (b)
agrees o indemnify and hold harmiess Lender against any and ali claims, losses, liabililes, damages

snalties, anu expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of

is sectior. C!the Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threzened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was o should have been known to Grantor. The provisions of this section of the Morigage
including the obligndcn to indemnify, shail survive the payment of the Indebtedness and the satisfaction and
reconveyance of inc ¢z of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by fareclosure or gtherwise.

Nuisance, Waste. Grantn/ shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
Sripping of of waste on or 'z-ine Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not.rerwye, or Eram to any other panty the right to remove, any timber, minerals
(including oil and gas), s0il, grave: ¢ rock products withaut the prior written consent of Lender.

Removal of Improvements. Grantor snall not demolish or remove any Improvements from the Real Propesty
without the prior written consent of Lenaer. As a condition to the remcval of any Improvements, Lender ma
require Grantor to make arrangemeat salisfactory to Lender to replace such Improvements wit
Improvements of at jeast equal value.

Lender's Right to Enter. Lender and its agrais and representatives may enter upon the Real Property at all
reasonable Gmes to attend to Lender's interestc-and ta mnspect the Property for purposes of Grantor's
comgpiiance with the terms and conditions of this [fortJage.

Compilance with Governmental Requirements. Granor shall promptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmerdl authorities applicable to the use ¢r occupancy of the
Property. Grantor may contest in good faith any such tav:, ordinance, or regulation and withhold compliance
dunng any proceeding, including rﬂ)propnate appeals, 50 107038 Grantor has notified Lender in writing prior t0
doing s¢ and so long as, in Lender's sole opinion, Lende s interests in the Propggr are not jeopasdized.
er may require Grantor to post adequate security or a cuiety hond, reasonably salisfactory to Lender, to
protect Lender's interest.
Duty !o Protect. Grantor agrees neither to abandon nor leave unaitznded the Property. Grantor shall do ali
other acts, in addition 10 those acts set farth above in this section, vaizh from the charsacter and use of the
Property are reasonably necessary to protect and preserve the Property.

5. DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lendes's piior written consent, of alt or any
past of the Real Property, or any interest in the Real Property. A “"sale or iransfer” mzan:; the conveyance of Real
Property or any right, title or interest therein; whethes legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale. deed, instalimeni sale contract, land contract, conirzic’ or deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, uf transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other metiiod of conveyance
of Real Property interest. However, this option shali not be exercised by Lender if such exercise is prohibited by
federal law or by Iilinois iaw. B

&JAXES AND LIENS. The following provisions reiating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied againsi or on account of the Propesty,
and shall pay when due all claims for work done on or for services rendered or malterial furnished fo the
Property. Granior shail maintain the Pr free of alf liens having priority over or equal 10 the interest of
Lendes under this Mortgage, except for the lien of taxes and assessments not due, except for the Exigting
indeotedness referred 1o below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good

th dispute over the obligation to pay, 50 fong as Lender's interest in the Progerty is not ized. 1 alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises of, It a
lien is Aled, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond o7 other securty
sabsfactory to Lender in an amount sufficient to discharge the lien plus any costs and attormeys' fees or other
chargee that couid accrue as a result of a foreclosure or sale unders the lien. !n any contest. Grantor shail
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the title to ihe Property against the lawfu! ciaims of al persons. In the evemt any action or proceeding is
commenced that questions Grantor's title of the intesest of Lender under this Mortgage, Grantor shall d end
the action at Grantor's expense. Grantor may be the nominal party 1 sumoc ing, but Lender ghall be
entitied ta%gamcnpate in the proceeding and to be represented in the proceecing by counsel of Lendes's own
choice, Grantor will deliver, of cause to be detivered, to Lender such instrufents as Lender may request
from vme to time 0 permn such parbicipation.
ompliance With Laws. Grantor wascants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
10. EXISTING INDEBTEDNESS, The foliowing provisions concerning existing indebtedness (the *Existing
indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferiof {0 2n
existing hien. Grantof expressly covenanms and n%grees to pay, or see 1o the gaymem of, the Existing
Indebtedness anc 1o prevent an defautt on such indebtedness. any default under the instrumens evidencing
such indebtedness, oF any default under any security documents for such indebtedness.

Defauit if the payment of any installment of principal or any interest on the Existing indebtedness is not made
within the tme reouired by the note evidencing such indebtedness. Of, shoukd a default occur under the
ingtrument securing euch indebtedness and not oé cured during any a%phcable_gtace period therein, then, at
the option of Lender. @12 Indebledness secured by this Mongage shall become immediately due and payable,
and tms Mortgage saa ¥ in default. -

No Maodification. Grantl 2l not enter into any agreement with the holder of any mongage, deed of trust, Of
other security agreement wrich has prionty over \his Martgage by which thal ageemegu is modified, amended,
extended, of renewed withot e of wiitten consent of er. Grantor shail neither request nor accept
any future advances under any such secunty agreement without the prior written consent of Lender.

11. CONDEMNATION. The followii provisions relating to condemnation of the Property are a pan of this

Mortgage.
. polication of Net Proceeds. It all ov.anv part of the Property is condemned by eminent domain proceedings

of by any proceeding of purchase in lie J” of condemnabion, Lender may al its election requiré that all or any
on of the net e{xoceeds of the awara e anplied 10 the Indebtedness or the repai of restoration of the
ropesty. The o proceeds of the aware znall mean the award after payment of all reasonabie COStS,

expenses, and attorneys' fees incucred by Lealet in connection with the condemnation.

Proceedings. If anztf)foceed'ing in condemnatio) is Tiled, Grantor shall promplly notify Lender in writing, and

Grantor shalt &om y take such steps as may te- recessary 10 defend the action and obtain the award.

Grantor may be the nominal party in such pracexding, but Lender shall be entitied to participate in the

proceeding and to be represented in the proceeding Ly rounsel of its own choice, and Grantor wili deliver Of
cause ;gﬁ téa;‘ delivered to Lender such instruments as may va requested by it from time to time {0 permit such
pa.lﬁCI .

12 !MPOSITI_OH OF TAXES, FEES AND CHARGES BY G 3y ERNMENTAL AUTHORIMIES. The foliowing

provisions relating 10 governmental taxes, tees and charges are a par. o this Mongage:

Current Taxes, Fees and Charg:s. Upon request by Lendes, Grantor shall execute such documents in
addition to this Mortgage and taxe whatever other action 1S requeand DY Lender to perfect and continue
: Property. Grantor shall reimburse Lender 1ot Gl taxes, as described below, together
with all expenses incurred in recording, perfecting of continuing 1his Mo 0age, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or regizienng this Mortgage.

Taxes. The followinP shall constitute taxes 0 which this section applies: ) a specific tax Lpon this type of
Moﬁga&e or upon all of part of the Indebtedness secured by this Mongeé%e. i) a specific 1ax on Grantor
which Grantor is authorized of reqmred 10 deduct from payments on the indebiadress secured !ﬁr this a%e of
Mongage; (C) a tax on this type O Mon?age. chargeabie agains! the Lender or the ne'aer of the Note, H

% rgpn?g: ¢ tax on all or any portion of the indebledness or on payments of princip_and interest made \)y
Subsequent Tuxes. i¢ any tax to which this section applies is enacted subsequeitt L0 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiow‘. and Lender may
exercioe any or a) of its available remedies for an Evem of Default as provided below umess Grantor eith

ey
ba) pays the tax before it becomes delinquent, of ﬁ)_contests the tax as Browded above in the Taxes and .
and deposi ith Lender cash of & Su cient corporate surety ond or other secunty satisfaciory

PR TR T

WA Y e et

to Lender.
13. SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as d
security agreement aré a part of this Mortgage.
Security Agreement. This instrumant shall constitute a security agreement 1o the extent any of the Property
constitutes tixgures 0f ather sonal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action 18 requested Lender to perfect and continue Lender's security interest in the Rents and

b er to
Personal Property. i addit!von to recordin%zhis Morntgage m the real property records, Lender may, at any
rantor, file executgd counterpans, copies or reproductions of this

P o ars T

time and without further authorization from i )
Mortgage as a ﬁnanqmg! slatement. Grantor shall teimburse Lender for all expenses incurced in perfecting of
continuing this security interest. Upon default, Grantor ghall assemble the Persanal Propert,x i a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

e ——




UNOFFICIAL COPY

Aue 3s019950) O} UOIOE JBYI0 J0 NS AU JO JUSWEUSWWeD JO 'ssaupalgepy) Bunsixg Aue Buundas Auadosy '
AY) L0 JUBINASES AUR JAPUN JO SSAUPAIGRPU] Bunsixg AUe JBPUN JNJJ0 |BYS YNejsD v eSaupdlgapu| bunsicg
*JBIe)

J0 mou Bunsixo Jayisym ‘opua] 0) Jolums‘)cl%o ulcjaggagqo JOYY0 10 SSauPalgepLt Aue Buisasund Wawaasbe Aue

uoteNwY oYUM BUIpNIdUs "UIB;RUL PBPIAD. aJeib Aue ulyum paIpDLWwas 10U Si JBpUaT puE JOIUBIH
UM luawdasBe sl Aue jo Suug) Bty JApUn JolEID Ag Yoeauq Auy  JuS v SO0 0 Yosasg
*Japuan 01 Ax01oeIsUes wrep alg 10} puoq Kauns € Jo

SAAJOSS) SBUSILING PUB WIS YINS JO 3IN0U UBNUM JAPudT saab Jojueld Eqa popr0xd ‘Buipeadcsd 2in)IBKI0)
10 3INSOIXI0) AL JO SISeq alil S1 YoM WIRD 31 JO SSBURIqRUOSED) JC ANpiBA 3L Ol Se JojuRin AQ aindsip
ywe; poob 2 _jo 1wane 8yl Ll Axdde U jreys uondasans siyl ‘5aABMo “£ledosd au jo Aue Jsuiebe Aouabe
Auve Aq 0 JOWIRID) JO JOUPSID AUR AG 'POYIal Jaylo AUB 10 uoIssassodas ‘'dRy-JIes 'Buipaadosd

rerpn| Aq Joyiays. ‘s6UIPSBI0KT SINNSHO) JO BINSOIBI0) JO WAUAIUBWIWCY) J19 ‘einjjajiod ‘YnB0Oal0

-JoneIn) jsurebe 10 Aq Sme| Aauaajosul 20 A2)dnreq Aue sspun ﬁu;Eaeoo:d Aue ,dgo WAWDIUBWILIGD
aYy) JO INONIOM JONPID JO adﬂée ue ‘S)0upald 10 Wauaq auyi 10) Judwwubisse Aue ‘Auadoxd s o jo ved
Aue 10) Joa1a29; © JO Waunuodde ay) ‘JOUeIE) jO AUSAJOSUS ay) I0RID JO YIEap Byl ASUdAIOSU) JO 1eag

‘uOSEDs AUR J0) puRe 8wy Aue
ye (U1 1O 153191U) A998 PAJIopad pUR DifeA € 3123l 0) SIUSWN0P [esaleiod Aue Jo ainimy Bupnioul) a8
DUE 89:0) [ITy Ul ©G 2, S9SBAD Sluawndog Ppalejey ay) jo Aue Jo 96EBLOW SiUL "UOREZRISEN0D AARDDQ
"PaYsILINg 10 apew awn al.g 1 10 MOu Jaylid '1oadsa)
euatew Aue ul Bupewie: 1o BS[E}) 81 SWLAWND0T PBIRIPY 3yl JO a;}ogé alﬁ 'sBeBUOW SN} JapuUn JOURID)
i0 Jreyaq uo Jo AQ J3puay; O PaYsIUIN) 10 apeLs JUALDIEIS JO UONBIUESaNda) 'AlueL/em AUy “BjUSILISIES I%ped
°swawn:o}9 palEioN 9yl jo Aue Uy J0 BI0N si) ‘e6efuow syl Ul pUEILO2
UOTIPLOD 10 WBUBACD ‘UoReD!;Qo tudl Jayio AUB LM A)JWOD O) JOJUBID JO 8N4  WNRIeQ Idus|idwod
*udi| Aue
jo aBreyosip 1999 0} J0 Jo Guy JueAz:d 0) Asessaoau Wwawhed Joylo Aue JO 'SoUBINSUI J0 SOXE) JD) Jusiuded
Aue ayew 0p abeBUOW Sk AQ C2Mborown ayl ulykm JOWEID JO Bines  suswed JIQ U0 }neyaQ
*SS3UNSIGAPU] AU UG NP USYM Ys!uAed AUB 8)BW O] J0JUBID JO unjle4 $S3UPSIqapuy v Jnejag
:abebuopw sy sopun [NeR0
j0 1UAT,) linNBjap 0 UBAd UB SINMISUOD Jeys ‘.B0uaT jo uondo dyl je ‘Bumojio) ayl jo Yde3 “LINV4I0 "9
abeBLow siy) 0} J0 ssaupalgapy] aul 01 Buger. asIWDIRU0D
JO WBWaNBS '1ApI0 '99109D ‘luawbBpni Aue Aq puray 8q ([Bys JOlUBID pue ‘Japus Ag Panedds Aeubuo usaq
PBY JOABU JUNOWE Bijl )) SB JUAIX SWeS SY; 0} PAJBACTS. JO pledal JUNOWE 8y} $41988 0 8nLNLOS Him Auadold
au) pue RSaUPSIGaPL) BY) BuisuspIAS 1UBWEBIGE 10 JUBWINISU] JBYI0 20 310U AUE J0 J0 aBeBUOMW SIU) JO LONEeIUEY
AuR BUIDURISIIIMIOU '2q ABW SSBJ oY) SB 'POiRISUB) 84 jFys J0 SAHD3YE 3G 0} ghupuod {ieys abebLow siy) pue
aﬁebuopg S|y} jO JuBLWaI0Jua Jo ssodind ay) Jo} pledun PLis/BUOT 8G ([BYS S58UPSIGaDU| aul ‘(I0IUBID Lol
NouIM u&mauo JURWIRD AUe Yum Jopuan AQ SpRW tufeld AR Jo SRIW0IdWOed JD JUBWINeS AUB JO UOSED)
Ag ?o) J0 ‘Auadoid s, 1apuan jo Aug Jo Jopuaq Jaro uonaHpsunl-duAry Apeq aaessiIWPR JO LNOD AUB JO JBPIO
10 83278p "Jwbpn| Aue HO uoseal AQ (Q) 'S101GaP JO Joif2I BU JOj #2) 10 Me| AXONNjUeq S1BIS JO fRI9PS) AUe JBpun
uossad sBjuss Aue 0] 10 AJldnajueg U 33)1SNil 8 JOIURIE) 0] (B} JUBLARA 3yt JO JUNOWe ay) JLa) 0) PBJJ0) S) JapUsT
Jayeasall pue ssaupeigapu) oy} uo 'Alued pAY) AUk AQ 10 JOIUBIRND AQ IO 'GTIMIBYIO 10 AHIEIUNIOA JAYIBYM IOIURID
AqQ spew sp uawded ‘JABMOY ‘| ‘aul) O} Bl WOy JOpuaT AQ paulLLiglor SB 88) LOIBUILLB) BJJeLOSE] AUe
‘mej sjqenidde Aq powuuad )i 'Aed m jowein Auadold [BUOSIag By} pue SRy Byl Ul 1S9l And3s § Jopuan
BuiduspIAS 3| U0 Walatels Buueuly AuB O UONBUULIS] JO SIUBWBIBIS ST LN pue abeBluow syl J0 UoNOB)S|Ies
a|qeINs B JOJURIT) O} JAANSD PUB 8INJDXAa jfeys ivopuay ‘abebuon slg;(qj) JOpun 10vsel uodn pasodwi suoyeb)qo
8y} |je Suuojed ASIMIBLIO DUE ‘BND UBYM SSaUPalGSPUl ay) (B SAed 1oesD ;1 ‘FINYWHOLHId TINd "1
ydesSered Buipasald ayl vy 01 PG SsABW eyl ysudwoode
tg ‘yojuido 2108 $,49PUT U] 'BjqeiSAp J0 ABSsadau aq Aew se sbuiyl sewo jle Bwop pie ‘Guipiodss ‘Buiny
‘Bupoaep ‘Bunnoaxe ‘Buniew jo asodind ay) s0j Ioej-Ui-ASuiOlE S J0UBIS SE Japue) 8) Hodde AjgesoAsl|
Agasey e ‘sasodind yons Jo4 -asuadxe $JOJUBJD 1B DUE JOJUBID JO BUWRU 3y i pUB 10} 0S 0P
Aew Japuan ‘ydesbered Buipadasd Yl ul 0) pasRRs SOUIYT AUl J0 Aue Op O} Sife} JOWRID) J| A 4~ul-Asulony
‘ydesBesed spyl u) 01 PIIBJBI SIBNBW BY) 1N LOIBULDD
Ul paLINJUl §3SUAdXe pue SIS0 {fB JOj JOPUST 8sJNQqWIB) |feus JOuB)H ‘Bunum Uy Jepuet AQ AMUILOY Byl
0} paoibe 10 me AQ paliqiuo.d SSojun ‘JOWRIS; AQ pasnboe Ja)easdy J0 PAUMO MOU JBYIdUm ‘ALai0ld Bif uo
ofeBuow si AQ paeard sisasmsul Anosas suall ?yl {Q) pue ‘siuswiNdCQ palejey au) pue ‘stiebuow siyl
(TPION B4} Japun Jolwress) jo suoeBiqo syl (B} sassaxd Jo ‘anupuod '1apad ‘ale)dwo? ‘alenidaye o) Japio Ul
(\#1geiisap J0 AeSsalau aq 'JapuaT Jo UOILIDO 8108 BY) Ut 'Aew SB 8JUAWNJOP JBYD g)UB 'SABIYIIAD ‘DOUBINSSE
UM JO SluBWINSL ‘SiUBWRIRIS UOJleNUlUGS 'siuawele)s Buidieyl ‘siuswssibe Alundss ‘spsap Anoss

-18Nn1} Jo spasp ‘sabeBuow yYons Jfe pue Aue ‘aretidoidde wesp Aew Jepua se S82e[d pue S8do |ons U) pue

_ Cbaun yons je ‘aq Aew ased ay) s¥ ‘papIodaial 10 'pRlues ‘papiosel ‘pajy oq 0) asnel Jepus Ag paissnbol
Luaym pue ‘agubisap s,JapuaT O} J0 JOpuaT O} 'PAJAAISP JO PSInJexs ‘apeut 8q O] SNeD [|IM JO 'JOMI3P pue

G0INDSXD *9NBW {liM JOIWRID) “JApUdT JO 1Sanbal uodn 'swilt 0 SWN Woy pue ‘Bl Aue Jy "SIVURINESY JAUN

194/ ‘abefucy siul 10 Ued © die 1oB)-ul-Aauione
) pue saoueInsse Jayun) o) Huneas suossiAcad Buimo)io) Uy “1OVI-NI"ASNHOLLY: ‘'SIINVENSSY H3HIUNd ‘FL

-aBeSuon siul jo sbed 184 ey} ud PaJRIS SE BJR ‘{8pP0D) [eINIBWWOD
uuojiun ey AQ pasnbal se yIea) paulelqo aq Aew 28ebuow s Aq pajuelB )SGB)U& A3Unoas sl Bujuseduod
UOITRLLIOJU YOIYm w0y ‘(Aled p3inoas) JepuaT pue (101G8p) JOIBIT) O 858S3IPPE Duljels ay) 'SIssalppy

*18PUaT WOJ PUBWAP USNIM JO 1diB0a) 1Bye

(panupuo))
9 afed AOVOLHON 9661-08~1i




- UNOFFICIAL COPY
t ;11*30-1996 Nzgsnzsuﬁ;gE

-/

A

existing lien on the Property.

Events Aftecting Guarantor. Aay of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, o liability
under, any Guaranty of the Indebedness. Lender, at its option, may, but shall not te required to, permit the
Guarantor's estate to assume unconditionally the obl s ansing under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itsell insecure.

Right to Cure. ! such a failure is curable and if Gramtor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may te cured (and no Event of Default
will have occusted) if Grantor, after Lender sends written notice demanding cure of such failure: (3) cures the
failure within fiteen (15) days; or (b) if the cure requires mare than fifteen (15) days, immedialely initites
ste'gf_ sufficient to cure the failure therealter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

17. RIGHTS A0 REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defach and at ani%/i time
thereafter, Lender, o its option, may exercise any one of mare of the following rights and remedies, in adddion to
any cther rights or zemedies provided by law: .
Accelerate Indel*craess. Lender shall have the right at its opiion without notice to Grantor to declase the
?n.n[e ;dnt{ebtednea irsnediately due and payable, including any prepayment penafty which Grantor would be
equired to pay. N
UCC Remedies. With ressent to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pany v~der the Uniform Commercial Code.

Coltect Renis. Lender shall heve the right, without notice 1o Grantor, to take passession of the Property and
coliect the Rents, including aswids past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indebiednsss. in furtherance of this right, Lender may require any tenant or other
user of the Pr to make payme s Of rent or use fees dir 1o Lender. [f the Rents are collected by
Lender, then Grantor irrevocably desiprates Lender as Grantor’s altorney-in-fact to endorse instruments
received in payment thereof in the name of Granlor and (o n ate the same and collect the proceeds.
Payments by tenants or other usess to LenTe’ iri respense 1o Lender’s demand shall satisty the obligations for
which the payments 2re made, whether o 753 any proper grounds for the demand existed. Lender may
exefcise its rights under this subparagraph either in-person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have Ihe fight to be placed as mortgagee in possession or 10 have &
rece‘cger appointed {0 take possession of all or any put of the Bltopetty with :gg power to protect and g‘rr&sewe

—

LY bk

the Property, to oparate the Property ?foreau.vam or sale, and 1o cottect the Rents from the

precedin . 5 A

and apply the proceeds, over and above ihe cost uf tia .-ecp:vershgg. against the Indebtedness. The
mortgagee in ?oesesszon of receiver may serve without 7o7d if permitted by law. Lender's right to the

ntment of a receiver shall exist whether or not the ent value of the Property exceeds the
indet vgmess by a substantial amaunt. Employment by Lendz. shall not disqualify a person from serving as a
fecewver,
ilhu;lg:riai Foreclosure. Lender may obtain a judicial decree (orecicsing Grantor's interest in all or any part of
Deficlency Judgment I permitted by applicable law, Lender may ¢otzmn a hxégmem for any deficiency
remaining in the indebtedness due 1o Lender after applicadon of all amounti recerv from the exercise of the
rights provided in this sectior. -

Other Remedies. Lender shall have ali other rights and remedies provided in fus idorigage or the Note of
availabie at law or in equtty.

Sale of the Property. To the extent permitted by applicable law, Granior herebybw.ﬁ'fef any and alt right to
have the property marshalled. in exercising its rights and remedies, Lender shall be frez ‘o sell all or any part
of the Property together or separately, in one sale or by separate sajes. Lender shall be ertilled to bid al any
public sale on all or any portion of the Properny.

Notice of Sale. Lender shall give Granior reasonable notice of the time and piace of any public sale of the
Personal Property or -of the time after which anr private sale or other intended dispasition of the Personal
&ropsgjny i t0 be made. Reasonabie notice shall mean notice given at least ten (10) days befoce the time of

@ sale or disposition. .

Waiver; Election of Remedles, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of o prejudice the 's rights otherwise to demand strict compliance with thal provision
or any other pravision. Election by Lender to pursue any remedy shall not exclude pursuit of an

L , and an election to make expenditures of take action o perform an obligation of Grantor 2r this -
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and execcise its
remedies under this Mortgage. .

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of thig
Monga%. Lender shall be entitied to recover such sum as the court may aad}’udge reasonable as artorneys
fees at tiai and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in lender's opinion are nec at any time for the nrotection of its imterest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
rom the date of expenditure until 1 at the rate provided for in the Note. Exgenses covered by this
gsagraph include, without limitation, however subject to any kimits under applicable law, Lender’s attom !

and Lender's legal expenses whether of not there is a lawsuit, including attorneys’ fees for bankrupicy
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(Continued)
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ILLINQIS )

) 88
CGUNTY OF  CCOK )

- —

On this day before me, the undersigned Netary Fublic. personally appeared WILLIAM MITCHELL and DOLORES
MITCHELL, to me known 1o be the individuals described in and who executed the Morigage, and acknowledged

that they sigred the Mortgage as their free and volun'aiy act and deed, for the uses and purposes therein
menticned.

Given under my hand and official seal this __30th _day of . ‘Novegber 1908 .

) h1i Madison St.
g vepn M WM Residing at __Maywood, I  6C153
B9CLGLCHGEALOLOLLN]
Notary Public in and for the State of § “OFFICIAL SEALT
& MARCIA M SCHAMS
My commission expires _0%/11/99 Hokaty Pubic, State of dnos
g My Convrission Expires 041499
304 %
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