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NMORTGAGE

THIS MORTGAGE IS DATED DECE'ABER 2, 1896, be'wten American National Bank and Trust Compsny of
Chicago, as trustee W03 A§HHEEY Ts 33 N. LaSalle, Chicaco. IL 60690 (referred to below as "Grantor™}; and
First National Bank of Morton Grove, whose address is 6201 '¥~st Dempsler Streel, Morton Grove, IL 60053
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granfor rot personaily but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a8 Trust Agreement
dated August 29, 1989 and krown as 109007-02, morlgages and conveys t Lender all of Grantor's right, title,
and interest in and 10 the folluwing described real property, together with all Z:isting or subsequently efecled of
affixed buildings, improvements ano fixtures: all easements, rights of way, and appurenances; ail water, water
rights, walercourses and gitch rights (including stock in utifities with diteh of irdigation ~ighs). and ali other rights,
royalties, and profits relating 1o the real property, including without limitation all minerals. 0%, 9as, geothermal and
similar matters, located in Cook County, State of Winois (the "Reai Property™):

Lot 10 in Block 2 in Ravenawood, bzing a subdivision of part of the Mcrth Easl 1/4 an2 the North East
1/4 of the South East 1/4 cf Seclion 18 and part of Section 17, Township 40 North, iauge 14, East of
the Third Principal Meridian, in Cook County, illinois. i

The Real Properly or its address is commonly known as 4708-12 N. Wolcolt, Chicago, il 60640. The Reaj“
Property tax identification number is 14-18-201-011. 3

Grantor presently assigns to Lender all of Grantoi's right, title, and intsrest in and 10 all l2ases of the Property and \.a
ali Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securily interest in o

the Personal Property and Rents. : !

DEFINITIONS. The following words shail have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Martgage shall have the meanings atiributed to such terms in the Uniform Commercial
Dode. All references to dollar amounts shall mean amounts in lawful money of the Uniled States of America.

Borrower. The word *Borrower™ means each and every person or entily signing the Note, including without
imiation Henry Hirschauer and Ruth Hirschauer. e
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- Loan No {Conlinued)

Existing Indebtedness shaii constitute compliance with the insurance provisions under this Mortgage, tc the

sxtent compliance with the terms of this Mortgage weuld constitute a duplication of insurance requirement. If

any proceeds from the insurance become payable on loss, the provisions in this M%r'tgage for division of

Pgdoggieedds shall appiy only to that portion af the proceeds not payable to the holder of the Exisling
ness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morgage, includin any
apligation to maintain Existing Indebledness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shail not be required to, take any action ihat Lender deems appropriate. Any amount that Lender expends in $o
daing will bear nterest at the rate provided for in the Note from the date incurred or paid by Lender tc the date of
repayment by Grantar. All such expenses, at Lender's option, wili (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with aity instaliment payments 10 become due
during either (j) the term of any applicable insurance poficy or (i) the remaining term of the Note, or (¢} be
treated as a balloon payment which will be due and payable at the Note's maturity. “This Mentgage also will secure
payment of these amounis. The rights provided for in this roa:agra shall be in addition 10 any other rights or any
remedies to which-.ender may be eniitied on account of the defaull. Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would nave had.

&%WMHY; DEFENSZ OF TITLE. The foliowing provisions relaling to ownership of the Property are a part of this
gage.
Title. Grantor warrams thab:  (a) Grantor halds good and marketable title of record 1o the Property in fee
simpie, tree and clear of alvnens and encumbrances other than those set forth in the Real Frogeny gescription
or in the Existing Indebleonz2es section below or in any title insurance policy, title report, or final title of?mlon
issued in favor gf, and accepier by, Lender in connection with this Morigage, and (b Grantor has the full
right, power, and authority to execuis and deliver this Mortgage to Lender.

Defense of Title. Subject to the excegation in the pargﬁraph above, Granior warrants and will lorever defend
the title to the Property against the fawlul claims of all perscas. In the event any action or proceeding is
commenced that questions Grantor's Gile <r the interest of Lender under this Mortgage, Grantor shall defend
the action at Gra~tor's expense. Grantur.ray be the nominal party in such proceeding, but Lender shall be
entitled mammpate in the proceeding ani ') Le represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause lo b uelivered, to Lender such instruments as Lendar may request
from time o time to permit such participation.

Compliance With Laws. Grantor warranis that the Praperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requiatios 3t governmental authorities.

EXISTING INDEBTEDNESS. The following provisions <encerning existing indebtedness (the “Existing
Indebtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indcblerdness may be secondary and inferiof to an
existing lien. Grantor exprescly covenants and agrees to-pay, or see to the payment of, the Existing
Indebtadness and to prevent am{ default on such indebtedness. any oault under the instruments evidencing
such indebtedness, or any default under any security documents o sutn indebledness.

Default. if the payment f any instaliment of principal or any inlerest i ite Existing Indebtedness is not made
within the time réquired by the note evidencing such indebtedness, o: shiould a default occur under the
instrument securing such indebledness and not be cured during any applicioic grace period therein, then, at
the optior. of {.ender, the Indebiedness secured by this Morigage shali become immediately due and payable,
and this Martgage shalt be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mertnage, deed of trust, or
other securily agreement which has priority over this Mortgage !9( which that agreemer i modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neitier request nor accept
any future advances under any such securily agreement without the prior written consens of L.ender.

CONDEMNATION. The following provisions refaling to condemnation of the Property are a part Of Uus Mortgage.

ication of Net Proceeds. If alfl or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchzse in lieu of condemnation, Lender may al its election require that ail or any

on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. it any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take such sleps as may be necessary to defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represertid in the proceeding by counsel of its own choice, and Grantor will deliver of 4
Eg}ltsq tol_be detivered to Lender such instruments as may be requested by it Irom time to time to permit sucth.
icipation. S
»
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisionq(-'?;
relating to governmentai taxes, fees and charges are a parn of this Mortgage: Lo

Q@
Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents ine)
adaition to this Mortﬂage and take whalever other action is requested by Lender to perfect and continue ry
Lender’s lien on the Real Property. Grantor shali reimburse Lender for all taxes, as descriced below, together
with ali expenses incurred in recording, perfecting or continuing this Martgage, including without iimitation alb™
taxes, fees, documentary siamps, and other charges for recording or registering this Mortgage. ?}\,
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i UNOFFICIAL COPY

; LoanNo (Conlinued)

, Compilance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant of
A condition contained in this Mortgage, the Note or in any of the Related Documents.

2 False Slalements. Any -.-farra_nn"I a?resentation or statement made or furnished to Lender by or on behalf of
3y Grantor or Berrower under this gage, the Note or the Related Documents is lalse or misieading in any
y material respect, either now of at the fime made or furnished.

0 Defective Collsterstization. This Mortgage or any of the Related Documents ceases to be in full force and
o effect fincluding failuie of any collateral documents to creale a valid and perfected security interest or lien) at
1E any time and for any reason.

Death or Insolventy. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receiver for any Eart of Grantor or Borrowe:'s Ploperty. any assignment for the benefit of
creditors, any type of creditor workeut, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor ¢f Borrower.

Foreclosure, Forfetture, etc. Commencesment of foreclosure or forfeiture proceedings, whether by judicial
proceeding, soif-help, repossession or any other method, by any creditor of Grantor cr by any governmental
agency agzins! any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grartor as tc the vaidity or reasonableness of the claim which is the basis of the foreciosure o
forefetture prc.:ecdwn%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bono forthe claim satisfactery to Lender.

%gy cther agreement

Breach of Other Agement. m breach by Grantor or Borrower under the terms of ; 2 2
between Grantor of 3urmver and Lender that is not remedied within any grace period provided therein,
including without fimitauor, any agreement concerning any indeblednass or other ocoligation of Grantor of
Borrower to Lender, whetiie’ existing now or iater.

Existing Indebledness. A defzuii shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing !:dcbtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Aifecting Guarantor. Any 0. the oreceding events occurs with respect to any Guarantor of any of the
Iindebtedness or any Guarantor dies or eromes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebiedness.

Adverse Change. A materiai adverse changs Gocurs in Borrower's financial condition, or Lender believes the
praspect of payment or performance of the Indablecness is impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, at its option, may exercise any one of more of the foliowing rights and remedies. in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at itc option without notice to Borrower to declare the
murgédn({ebtedness immediateiy due and payable, including ar.y prenayment penaity which Borrower would be
required 10 pay.

UCC Remedies. With raspect {0 ali or aqy part of the Personal Propzaty, Lender shall have all the rights and
remediss of a secured party under the Uniform Commercial Code.

Collect Rents. Lerder shall have the right, without notice to Grantor oi Birrower, to take possessicn of the
Property and collect the Rents, mc!udm? amounts pas! due and unpaid, and apnly the net procesds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Leacer may require any tenant of
other user of the Property to make pacympnts of rent or use fees directly to Lerder ! the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-iact to endorse instruments
received in payment thereof in the name of Grantor and tG negotiate the same v coilect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satis’y the cbligations for
which the payments are made, whether or not any preper greunds for the demand crisied. Lender may
exercise its rights under this subparagraph eitirer in person, by agent. or through a receiver.

Mortgagee in Possession. Lender shall have the right io be glaced as morlgagee in possession or o have a
receiver appointed to take passession of all or any part of the Praperty, with the power to prolect and preserve
the Property, to operate the Propg% preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in on or receiver may serve without bond if permitted by law. Lender's right to the
anefoummem ¢ a receiver shall exist whether or not the ent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sesving as a
receiver.

ilhudgr_'cial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
e Property.

Deficlency Judgment. If permittzd by applicable law, Lender may obtain a jucgment for any qeﬁcienﬂ?
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. &y
Other Remedies. Lender shall have all other rights and remedies previded in this Mortgage or the Nate of

g

available at law 27 in equity. &

Saie ot the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any ano?
all right to have the property marshalled. In exercising its rights and iemedies, Lender shall be iree to sell all ;g‘
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the Related Documents) unless such waiver is in writing and signed b¥| Lender. No delay or omission on the
part of Lender in exercisin .ang' right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with thal provision or any Jther provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consert by Lender is
required in this Morngage, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required.

GRANTQR’S LIABILITY. This Mortﬁfge is executed by Grantor, r;%personaﬂy but as Trustee as provided above
in the exercise of the power and the authority conferred upon vested in it as such Trustee (and Grantor
thereby warrants that it possesses full B?wer and_authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregeing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the pait of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantos, are nevertheless each and every one of
them made and n‘tended not as personal warranties, indemnities, representations, covenants, undentakings, and
agreements by Grantor or for the purpose or with the intention of binding Grantor personaily, and nothing in this

origage or in the MNate shall be construed as creating any liability on the pari of Grantor personally to pay the
Note or any interes. tr.at may accrue thereon, or any other indebtedness under this Mortgage, ar to perform any
covenant, undertakino, -0- agreement. either express or impiied, contained in this Mortgage, all such fability, if
any, being express!r war =t by Lender ang by every person now or hereafter claimgg any right or security under
this Mortgage, and (hat so.12.-3s Grantor and its successors personally are concerned, the legal holder ¢r holders
of the Note and the owner or-owwners of any Indebtedness shall look solely to the Property lor the payment of the
Note and Indebtedness, by the. caforcement of the lien created by this Mortgage in the manner provided in the
Ncte and herein or by action 10 enfzrce the personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING 2FAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
American Nationai Bank and Trust Company of Chic2c5, SOLELY AS TRUSTEE AND NOT PERSONALLY UNDER

s

By: = /7 / SOSEFN E SocHRR)
. Trust Office

\ Attesiation not required cy American Natlond -~ -

mmrmc:mwwcmgowmg i

' 0
X , Trusi Officer . e

A TRUST AGRELMENT Dip‘_‘ig AUGUST 29, 1989, AND NON AS TRUST WUMBER 109007-02.
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