. -
b

-
1

N v +
‘;nniv;

i
]

A

et g Ry

N

UNOFFICIAL COPY
9..5001

.

96950139

PLEASE RE RECORD MORTGAGE FOR SOLE PURPOSE
OF ADDING CORRECTED BALLOON RIDER.

[Space Above This Line For Recording Dala}

960528579

MORTGAGE

THIS MORTGAGE (*Secur’y instrument”) is given on
DAVID M WCISLO, AND LISX M WCISLO, HUSBAND AND WIFE

("Borrower”). This Security instrumest'is given lo  PRISM MORTGAGE

which is organized and existing under the law:s 21 UNITED STATES OF AMERICA . and whose
addressis 350 W. HUBBARD ST., SUITZ®222, , CHICAGC, IL 60610
{*Lender”). Borrower owes Lender the principal sum of

THO HUNDRED FORTY THOUSAND AND NO/10G
Dollars (U.S.$  240,000,00 \

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™, which provides

for monthly payments, with the full debt, if not paid earlier, due 2:id p2yable on JULY 1, 2003

This Security Instrument secures tc Lender: (a) the repayment of (ne. debt evidenced by the Note, with interest, and :
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advance-1
under paragraph 7 to protect the security of this Securily Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nate. .= this purpose, Borrower does hereby
mortgage, giant and convey to Lender the following described property locatea i COOK County,
Iinois:
LOT 10 IN LAKESIDE ESTAES, BEING A SUBDIVISION OF PART OF Tl SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANCL 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS=-—--\..: -
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which has the address of 1272 FORESTVIEW OLROLE .
[Street] [City)

4Qas1y bs

PRLATINE

liinos 60067
[Zp Code} ("Property Address™);
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TOGETHER WiTH all the improvemenis iow of hereafter erected on the property, and all easements,
appurienances, and fixtures now ot hereafter a part of the property. All replacements and additions shall ‘also be
covered by this Security Instruinent. All of the foregoinrg is referedto i m \hts Se*umy instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of lhe &cta;te hereby conveyed and has the tight to
montgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agains! all claims ano demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
iimited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Boirower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note,

2. Funds fo. Taxes and Insurance. Subject to applicable law or tu a written waiver by Lender, Borrower shall
pay to Lender on the-usy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for:
(a} yearly taxes and assensinents which may attain priotity over this Security Instrument as a lien on the Property: (b)
yearly ieasehold payments ¢ grourd rents on the Property, it any; (c) yearly hazard or property :nsurance premiums;
{d) yearly flood insurance protmisms, i any; {e) yearly mortgage insurance premimums, it any; and (f} any sums
payable by Borrower to Lender, in azcordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items ar< caled *Escrow ltems.” Lender may, at any time, collect and hoid Funds in an
amount not {0 exceed the maximum amouni a lender for federaily related mortgage loan may require for Borrower's
escrow account under the federal Real Extate Settiement Procedures Act of 1974 as amended from time to time, 12
1).5.C. Saction 2601 et seq. ("RESPA", uniess 2nother law that applies o the Funds sets a lesser amount. It so,
Lender may, at any time, collect and hold Funds.i7 zn amount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow

Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depositc'2.e insured by a federal agency, instrumentality, of entity
{including Lender, if Lender is such an instiution) or in any Fadz:al Home Loan Bank. Lender shall apply the Funds
to pay tiwe Escrow Items. Lender may not charge Borrower for-inding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow Items, uniess Lender pzvs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may requure 3ofrowet 10 pay a one-time charge for an
independent real estate tax reporting sefvice used by Lender in conneclica with this ioan, unless applicable laws
provides otherwise. Unless an agreement is made or applicable law requires Literest to be paid, Lender shall nol be
required to pay Borrower any interest or ezvnings on the Funds. Borrower and Le der may agree in wri‘ing, however,
that interest shall be paid on the Funds. Lander shall give to Borrower, without charj2, an annua! accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dei to the Funds was made. The
Funds are piedged as additional security for all sums secured by this Security Instrument

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accerdan:e with the requirements of applicable law. !f the amount of the Funds
held by Lender at any time is nct sulficient io pay the Escrow Items when due, Lender may so nclify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security instrument.
3. Application of Payments. Unless applicable [aw provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; ferth, to principal due; and last, 10 any late charges due under the

Note.
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. 4, C.horges. tiens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
.the Property which may aitain priotity over this Security Instrument, and leasehold payments ot ground rents, if any.
‘Borrower shall pay these obiigations in the manner provided in paragraph 2, or i not paid in that manner, Borrower
: shail pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of
-ﬁamo&'rts to be paid urkler this paragraph. If Berrower makes these payments directly, Sorrower shall prompily fumnish
Xotendor receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower, {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreemen! salisfactory to
Lender suborcinating the lien to this Security Instrument. If Lender determines ihat any part of the Propesty is subject
to a lien which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice iderdifying the lien.
Sarrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazarc orroperty Insurance. Borrowar shali keep the improvements ncw existing or hereafter erected on
the Property insurzd against Joss by fire, hazards included within the tetm ‘extended coverage” and any other
hazasds, including foous o flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the nesiods that Lender requires. The insurance carrier pioviding the insurance shall be chosen -
by Borrower subject to Lonuss approval which, shail not by unreasonably witimheld. | Borrower fails to maintain
coverage described above, Lerder may, at Lender's option, obtain coverage to protect Lender's fights in the Propedy
in accordance with paragraph 2.

Al insurance policies and renewsis shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the palicies and renewals. |If Lender requires, Botrower shall promplly oive to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may.ipzke proof of [0ss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agrec wi writing, insurance proceeds shall be appiied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
jessened. 1f the restoration of repair is not econaniizaly feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums securea by chis Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Prozeriy, of does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a ciaim, i2n Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of I2>-pay sums secured by thns Security Instrument,
whether or not then due. The 30-day period will begin when the notice iv given.

Unluss Lender and Boirower otherwise agree in wiiting, any applicatica i proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs i o7 2 or change the amount of the
payments. |t undar paragraph 21 the Property is acquired by Lender, Borrowes's ngnl to any insurance paolicies and
proceeds resuling from damages to the Property prior to the acquisttion shall pass (o Lender 1o the extent of the
sums secured by this Security Instrument immediately prior (6 the acquisiticn.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovers Loan Application;
Leaseholds. Sorrower shall occupy, establish, and use the Property as Borrower's principal residence within sty
days after the execution of this Security Insirument and shall continue to occupy the Property ar-Botewer’s principal
residence for at least one year after the date of occupancy, unfess Lender otherwise agrees in wriing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bommower's conteel.
Borrower shall not destroy, damage or impair the Property, aliow the Property to detenorate, or commit waste on the
Propesty. Bomower shall be in default if any forfeiture acticn or proceeding, whether civi or criminal, is begun thatin
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien creat Ly
hy this Security Instrument or Lender’s security iterest. Borrower may cure such a default and reinstate, as provh:%
in paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's good f
determination, precludes forfeiture of the Borrower’s interest in the Froperty or other material impaisment of the fien¢ i
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunngZ..> .
the loan application process, gave materially faise or inaccurate information or statements to Lender (or failed tol./
provide Lender with any material information) in connection with the ioan evidenced by the Note, inciuding, but noth;i
limited to, .

1041 1/95 page 30f 7 ~
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representations concemning Borrower's occupancy of the Property as a principal residence, If this Security lns&rum"ent
is on a leasehoid, Borower shall comply with ail the provisions of the lease. !f Borrower acquires fee title 1o the

Propeity, the leasehold and the fee title shall not merge unless Lender agrees to the merger in waiting.

7. Protection of Lender's Rights i the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeture or to enforce laws or requlations),
the Lender may do and pay for whatever is necessary {o protect the value of the Property and Lendes’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has pridrity over this Security
instrument, appearing in court, paying reascnable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securec by
this Securily Instrument. Unless Boirower and Lender agree to other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to
Borrower requestiiy payment.

8. Mortgage Jisurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrumon?, Borrower shall pay the premiums required o maintain the moitgage insurance in effect. if,
for any reason, the me:i(z2o= insurance coverage required by Lender lapses or ceases 1o be in effect, Bormower shali
pay the premiums requires to rhiain coverage substantially equivilent to the mortgage insurance previously in effect,
at a cost substantially equivaleat to the cost to Borrower of the morigage insurance previously in efect, from an
alternate mortgage insurer aprraved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Letder ~ach month a sum equal to one-twelith of the yearly mongage insurance
premium being paid by Borrower wher the insurance cov2rage lapsed or ceased to be in eflect. Lender wili accept,
use and fetain these payments as a oss resarve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the optlion of Lender, 7/ mortgage insurance coverage (in the amount and for the period that
iender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bomower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the
requitement for mortgage insurance ends in accordance wih any written agreement between Borrower and Lender or

applicable law.

9. Inspection. Lender or its agent may make reasonab’a entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spe cifving reasonabie cause for the inspection,

10. Condemnation. The proceeds of any award or claim for cexiages, direct or consequential, in connection
with any condemnation or other taking of ‘any part of the Property, or fur conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the iender.

In the svent of a total taking of the Property, the proceeds shall be applied 1> the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the everi of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal ¢ or greater than the amount of
the sums secured by this Security instrument immediately belore the taking, unless Berrawer and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the zircunt of the proceeds
multiplied by the following fraction: {a} the total amount of the sums secured immediately bsfere we taking, divided by
{b) the fair market value of the Praperty immediately before the taking. Any balance shall be paid o Borower, Inthe
event of a partial taking of the Property in which the fair market value of the Property immediately Dsi0'e the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by

_ this Security Instrument whether or not the sums are then due.

. If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

f.‘:). notice is given, Lender is authorized to colfect and apply the proceeds, at its option, either to restoration or repair of
~ the Proparty or to the sums secured by this Security Instrument, whether or not then due.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Not A Walver. Exiension of the time for payment or

modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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:2 interest. Lender shalt not be required to commence proceedings against any successor in interest or retuse to extend
-time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
?_1 demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
) any right or remedy shall not be a waiver of or precluge the exercise of any right or remedy.

1 12. Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers. The covenants and

> agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

3 subject to the provisions of paragraph 17. Borrower's covenants and agreements shali be joint and several. Any
Berrower who co-signs this Sequrity Instrument but does not execute the Nole: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s intefest in the Property undet the tesms of this Security
Instrurnent; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Bomrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note withcut that Borrower's consent,

13. Loan Churges. If the foan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and thal aw is finally interpreted so that the interest or other loan charges coilected or to be coliected in
connection with the Jzon exceed the permitted fimits, then: {a) any such Joan chatge shall be reduced by the amount
necessary to reducs e charge to the permitted fimit; and (b) any sums already collected from Borrower which
exceeded permitted imiis will be refunded to Bomower. Lender may choose 1o make this refund by reducing the
principal owed under the Not< ¢7 by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prej@ meni without any prepzyment charge under the Note.

14. Notices. Any notice to Bovoiver provided for in this Securily tnstrument shall be given by delivering # or by
mailing it by first ciass mail unless appacable law requires use of another method. The notice shall be directed to the
Property Address or any other address B xrowver designates by notice to Lender. Any notice 1c Lender shall be given
by first class mail to Lender’s address states herein or any other address Lender designates by notice to Sormower.
Any natice provided for in this Security Instrumeni shall be deemed to have been given to Borrower of Lender when
given as pravided in this paragraph.

15. Governing Law; Severabillty. This Security instiument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. Inthe event t'al any pravision or clause of this Security Instrument or the
Note conflizts with appiicable law, such conflict shail not afrect ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To.niv erd the provisions of this Security Instrumen? and
the Note are declared to b2 severable. -

18. Borrowers Copy. Borrower shall be given one conformed cop; ot the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. i all or any part of the Propesty or any
interest in it sold or wransferred {or if a beneficial interest in Bomrower is scld oi transferred and Bosrower is not a
natural person} without Lender’s prior written consent, Lender may, at its oplion, | equire immediate payment in full of
ali sums secwred by this Secunly Instrument. However, this oplion shaf not be mecised by Lender if exercise is
prohibitec by federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower nolice of acceferation. 1he jintice shall provide a
period of noi fess than 30 days from the dale the nolice is delivered or mailed within wiich Zogovier must pay all
suinis secured by this Security Instrumeat. i Bofrower fails to pay these sums pfior to the expir#iion of this pericd,
Lender may invoke any remedies permitted by this Secunty Instrumert without further notice or dewmand on Bomrower.

18. Borrower's Right to Reinatate. f Bosrower meets certain conditions, Borrower shall have the right lo navid
enforcament of this Secusity Instrument discontinued at any time prior to the eartie of: (a) 5 days (or such othd®)
period as applicable law may specily for reinstatement) before sale of the Property pursuant to any powet of .
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those i
are that Borrower: (a) pays Lendar all sums which then would be due under this Security Instrument and the Note
it no acceleration had occuited; {b) cures any defauli of any other covenants ar agreements; (¢} pays all ex
incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attomeys' (ees: and (d) takgi
such actien as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's sighis inthe =,

;.a

Propetrty and
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Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17. '

19. Sale of Note; Changs of Loan Servicer. The Note or partial inlerest in the Note {together with this Security
tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "Loan Seivicer") that collecis monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of
the Loan Servicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 above and
applicable law. The notice will slate the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable faw.

20. Mazardous Substances, Borower shall not cause of pemit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the Propzity that is in violation of any Environmental Law. The preceding two sentences shalt not apply to
the presence, use;-or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appfepsiate to normal residential uses and to maintenance of the Property.

Borrower shall proipty give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any govemmental or raguriory agenty or private party involving the Property and any Hazardous Substance of
Environmental Law of which ihe Borrower has actual knowledge. 1f Borrower leams, or is notified by any
govemmental of regulatory auti-oriy. that any removal or other remediation of any Hazardous Substance affecting the
Propetty is necessary, Borrowei snall nromptly take ali necessary remedial actions in accordance with Environmentat
Law.
As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbizidzs, volatile solvents, materials containing asbestos or {ormaldehyde,
and radioactive materials. As used in paragrach 29, "Environmental Law® means federal laws and laws of the
jurisdiction where the Property is located that reiale (¢ nealth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendr fudher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noilsr to Borrower prior 1o acceleration following
Boirower's breach of any covenant or agreement in this Secuiny Instrument (but not prior to accelerstion
under paragraph 17 unless applicable law provides otherwise). ‘i notice shall specify: (a) the defauit; (b}
the sction required to cure the default; {c) a date, not less than 30 riays from the date the notice is given to
Borrower, by which the default must de cured: and (d) that fallure to-cure the default on or before the date
specified in the notice may result in acceleration of the sums se:wed by this Security Instrument,
forecicsure by judicial proceeding and sale of the Property. The notice sl further inform Borrower of the
right to reinstate after acceleration and the right to assest in the foreciosure procaeding the non-existence of
a default or any other defense of Borrower 1o acceleration and foreciosure. if (b2 default is not cured on or
betore the date specified in the notice, Lender at its option may require immediate fayrent in full of alt sums
secured by this Security instrument without further demand and may forerioea this Szc ity tngtrument by
judicial proceeding. Lender shali be entitied to collect ail expenses Incurred in pusuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees an< costs of title

evidence.

22. Pelease. Unon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Propeity.

24. Riders to this Security Instrument. If one or more riders are execited by Bofrower and recorded together

"'" N witls this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail

amend and supplement the covenants and agreements of this Security insirument as il the rider(s) were a part of this
Security Instrument.

1041 1/95 Page 6 of 7
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. & [Check applicable box(es)]
Adjustabie Rate Rider [‘_’; Condominium Rider 1-4 Family Rider
Graduated Payment Rider B Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider Rate improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in an;.rider(s} executed by Berrower and recorded with it.

f ‘/ {Seaf) j&"‘@x % . 2%1»6’7@" (Seal)

-Borrower LISA M WCISLO -Borrower

(Seal) {Seal)
——-Borrower -Borrower

(Seal) (Sea))

-Borrowe: -Botrower .

STAFE waums, Coole 7 coumyss:
1 Md.gw%:mﬁ . a Notary Public in ai«d for said county and stale do hereby certify
AND

that DAVID M WCISLO ISA M WCISLO, HUSBAND AND WIFE

. p‘érsdhaliy known tc me to be the $amne person(s) whose name(s)
subscribed to the foregoing instrument, appea ?’ : fo;q.@e this day in person, and acknrwicdged that T heY
signed and defivered the said instrument as + % free and voluntary act, Inribc uses and purposes
therein set forth. y ;

Given under my hand and official seal, this Al . - p\q\(_,

My Commission Exgires:

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KEMNETH KORANDA S MIDAMERICA FEDERAL SAVINGS SANK
1001 S, WASHINGTON ST. “OFFICIAL SEAL™,

NAPERVILLE, IL 60566 BARBARA 11, Subuely

Hatary Pg:.i:r., Stete ¢f Iifinnis
My Commission Expires 7/29/96 I
WWM
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mage this  6th day of June 1996
and is incerporaled into and shall be deeiaed to amend and supplement the Mortgage, Deed of Trust or Deed to
Sacure Debt {the "Security Instrument} oi-the-zame date given by the undersigned (the “Borrower’) to secure the
Borrower’s Note to PRISM MCOKTSAGE {the "Lendesr”)
of the same date and covering the property desciiurd in the Security Instrument and located at:

1272z FORESTVIEW ¢ZHELE, PALATINE, IL.£0067
COUR?
{Properts Address}
The intefest rate stated on the Note is called the *Note Rat«.” ~The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrumcit und this Rider. The Lender or anyone who takes
the Note, the Security instrument and this Rider by transfer and wko s entitled to receive payments under the Note
is called the *Note Holder.®

ADDITIONAL COVENANTS. In addition to the covenants and agfiements in the Security instrument,
Borrower and Lender further covenant and agree as follows (despite anythiny io the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the malturity date of the Note and Security Instrument (the "Maturity Cate’), | wii-b< Zole to oblain a new
loan {"New Loan") with a new Maturity Date of July lsc . 2026 , and with an iatorest rate equal to
the *New Note Rate” determined in accordance with Section 3 below if all the conditions providet in'Sections 2 and
5 below are met (the "Conditional Refinancing Option®). If those coniitions are not met, | understaiG .hat the Note
Hotder is under no obligation to refinance or modify the Note, of to extend the Malurity Date, ard that ! will have to
repay the Note frem my own resources of find a lender willing to lend me the meney to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Cenditional Refinancing Oplion at maturity, certain cenditions must be met as of the
Maturity Date. These conditions are: {1) | must still be the owner and cccupant of the property subject to the
Security instrument (the “Property”); (2) | must be cument in my monthiy payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payabie) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5} | must make a written request to the Note Hoider as provided in Section 5 below. '
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3. CALCULATING THE NEW NOTE RATE )
The New Note Rate wii be a fixed rate of interest equal to the Federal National Mortgage Association's required ,
net yield for 30-year fixed rate morigages subject o a 60-day mandatory delivery commitment. plus ONE 'HALF
PERCENT , rounded 10 the nearest one-eighth of one percentage point (0.125%) ithe "New Note
Rate”). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Hoider receives notice of my election to exercise the Conditional Refinancing Oplicn. If this required net yield is rol
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and ali other cornditions required in Section 2 above are satistied, the Note Holder will determine the
amount of the monthly payment that wil! be sufficient {o repay in full {a) the unpaid principal, pius {p) accrued but
unpaid interest, phs (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my monthy payments then are cusrent, as required under Section 2 abeve), over the term of the New
Note at the New No*e Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interest Ly mant every month until the New Note is fully paia.

5. EXERCISIMG THE CONLI/TIONAL REFINANCING OPTION

The Note Holder will notify :n+: at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid int<iest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that | mey cyzrcise the Gonditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wili provide my payment record information, together with the name, title and
address of the person representing the Note Holder that i must notify in order to exercise the Conditional
Refinancing Option. if | meet the conditions of Sicticn 2 above, | may exercise the Conditional Refirancing Option
by netifying the Note Holder no later than 45 calerda: rfays prior 1o the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federa! Nuional Mortgage Association's applicable published required net
yield in effect on the date and time of day notification is recsived by the Note Holder and as calculated in Section 3
above. ! will then have 30 calendar days to provide the Ncte Hialder with acceptable proof of my required ownership,
occupancy snd property lien status. Before the Maturity Date-ipe Note Holder will advise me of the new inlerest rate
(the New Note Rate). new monthly payment amount and a date; i3 and place at which | must appear o sign any
documents frequired to complete the required refinancing. | undzisiend the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insuran:z policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon

CSIN )

NG X (Seal) /ey

DAVID M WCISLO Boriower [ 7ox M WCISLO Borrower
(Seal) {Seal)
Borrower ¥4 Borrower

bt RECORDING

e
-
T4
v

TR0 TOUNTY RECORDER

50115

969

1401 1/95
Page 2 of 2

37,50

Pl TRAR «bed 12717496 13137100
1.577 3 Kr—‘ *-—‘?é-—?ﬂﬁlliﬁ




