/

i L3

1121031 Ventura Bauevard

i

I'\

?pacific Thrift and Loan Carpany

UNOFFICIAL COPY

WHEN RECORDED MAIL TO

woodland Hills, (A 91384

Toan Nurber:: 97C751PTL \ [Space Abere This Line For Keconding Data)

ER

THIS MORTGAU S ("Scourity Instrument’) s given on Decenber 11, 1996
The mortgagor is  JAMES " NSEN AND RNGELA Hh.bISEN HUSBAND AND WIF'.:, NOT 28 GOINT
TEMANTS OR TENANTS IN CUCN BUT iS TEMGNTS BY THE ENTIRETY.

("Borrower®).
This Security Instrument is given to Pacific Thrift and Loan Company, its successors ard/or assigns
which is organized and exsting under the faws.of Califomia , and whose address is

21031 Ventura Bouievarzd, Woodland Hills, CA 91364 .
("Lender’).

Borrower owes Lender the principal sum of Three Thousand Two Hundred rorty and NO/100ths

Dollars (US. $ 3,240.00 ). This debt is evidenced Oy Borrewers note dated the same date as this Security
Instrument (*Notz™), which provides for morthly puyments, with tac foll debt, il not paid carlier. due and payable on
Jarmary 1, 2012 This Security tnstrument sccures 1o Leader: (2) the repavment of the dedt evidenced by the
Note, with interest, and all rem.w.zls extensions ard modifications of the Tsote; (%)-the payment of all other sums, with interest,
advanced under paragraph 7 to proiect the security of this Security lnf.lrumnl and {c) the performance of Borrower’s
covenants and agreements under this Securily Instrument and the Note. For this ggipose. Bortower does hereby mortgage,
grant and consey (o Lender the following described property located in Cook County, [Hlicois:

SEE EXHIBIT "A" ATTACHED HERETUC AND MADE A PART HEREOF.

which has the address of 603 GAFDEN CIRCLE, UNIT #4, STREAMWOOD, IL 60107

["Property Address®]

ILLINOIS — 2nd Mortgage
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3 TOGETHER WAT HLaJt!c\irInprmtnElsE“l orqz{rclaécrcc cdga:lhc pmpcPty.M all easements, appurtenances,

' and fixtures now or hereaftes a part of the property. Al replacements and additions shall also be covered by this Security
Jnstrument. All of the foregoing is referred 1o in this Security Instrument as the “Property”
/

iy BORROWER COVENANTS that Borrower is lawfully seiscd of the «state hereby conseyed and has the right to grant

. “and convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower warranis and
wiil defend generally the title to the Property against all claims and demands, subject to ary eacumbrances of record.

e

THIS SECURITY INSTRUMENT combines uniform cosenants for naiional use and non-uniform civenants with
limited variations by urisdiction to constitute a uniform sccurity instrument covering real property.

LRl

&

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and taterest on the debt evidenced by the Note and any prepaymrent and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable Jaw or 10 a writicr waiser by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, 4 sum ("Funds™) for: (a) yearly
taxes and assessments which may altain priority over this Security lnstrument as @ hien on the Property; (b} yearly leaschold
payments or ground reats on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) smarly mortgage ipsurance premiums, if any; and (f) anv sums pavable by Borrower (o Lender, in
accordance with the prorisions of paragraph 8, fn tct of the pavment of mortgage insurance premiums, These iiems are called
“Escrow ltems.” Lender wizy. at any time, collect and hold Funds in an amount not to exceed the maamum amecont a lender
for a federally refated moitgzge, Joan may require for Borrower's cscrew account under the federal Real Estate Scitlement
Procedures Act of 1974 as amznzed from time to time, 12 US.C. §2601 1 seq. ("RESPA’), unless another aw that applics
to the Funds sets a lesser amount./4f 50, Lender may, at any time, collect and hold Funds in an amount nol (o exceed the lesser
amount. Lender may estimate the-iaount of Funds due on the basis of current dala and reasonable estimates of expenditures
of future Escrow {tems or otherwise inacrordfance with applicable luw.

The Funds shall be held in an insitution whose deposits ar: insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institvuon) or in any Federai Home Loan Bank. Lender shall apply the Fands to pay
the Escrow ltems. Lender may not charge Bortowri for holding and applying the Funds. annually analyzing the escrow account,
or verilying the Eserow [tems, unless Lender pays Soaower interest on the Funds and applicable law permils Lender to make
such a charge. Howewer, Leeder may requite Bortows: 10 pav a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless annlicable lew provides otherwise. Unless an agreement is made
or upplicable law requires interest to be paid, Lender shall not'be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender may agree fu writing, however, 1hai interest shalt be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accouniing of the Funds shiowing credits and debits ta the Funds and the purpase for
which cach debit to the Funds was made. The Feads ase pledged s additional secunty for all sums secured by this Secunty
{nstrument.

If the Fands held by Lender exceed the amounts permitted to beicld by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabic Lav. If the amount of the Funds held by
Lender ot ary time is not sufficient to pay the Escrow lems when due, Lender mavae notify Borrower in writing, and, in such
case Borrawer shall pay to Lender the umount necessary to make up the deheicnc) Borrower shall make wp the defidency
tn no more than twelve monthly payments, al Lenders soie discrebion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender siiail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Liznder, prior to the acquisitien or
sale of the Property, shall apply any Funds held by Lender at the ime of acquisition ar salz as a ¢rodt against the sums secured
by this Security Instrument.

3. Application of Payments. Uniess applicable Jaw provides otherwise, all payments riceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chisrges due uader the Note: second, toamounts payable under
peragraph 2; third, to interest due; fourth. to principal due: and last, to any laic charges due under the Nele

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust or other
security instrument with a lien which has priority over this security instrument, including Borrowers covenants to make
payments wien due. Borrower shall pay al! taxes, assessments, charges, fines and impositions attributsble ta the Property which
raay attain priority over this Secyrily Instrument. and leaschold payments or ground rents, if any. Borrosver shali pay these
obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrorver skall pay them on time directly to
the person owed payment. Borrower shall prompily furnish to Lender al) notices of amounts to be puid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats. 1)

Borrower shall promptly discharge any lien which has priority oser this Secirity Instrument unicss Borrower: (2]
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good o
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Leader's opinion operate (o
prevent the enforcement of the lien; or {c) sccures from the holder of the licn an agreement satisfactory to Lendes
subordinating the fien to this Secutity Instrument. 1¥ Lender determines that any pat of the Property i< subject to a licn which
may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the ben. Borrower shall satisly
the fien or take one or more of the actions set forth above within 10 diws of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected oo the
Praperty insured against Yess by fire, hazards included within the term “extended coserage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods

TSTOS
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that Lendér requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders approval
which sball not be unroz2sonably withaeld. f Borrower fails to maintain coverage descnibed above, Lender may, at Lenders
option, obtain canerage to protect Lender’s rights tn the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender snd shall include a standard morigage clause. Lender
-7 shall have the right to hold tke policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts
- of paid premiums and rencwal nctices. [n the event of foss, Borrower shall give prompt notice to the insurance carrier and

-7 Lender. Lender may make proof of loss if not made prorapily by Borroaer.

; Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair
_i. of the Property damaged, if the restoraticn or repair is cconomically feasible and Lender’s sceurity is not lessened. If the
-, testaration of repair is not cconomically feusible or Lender's sccurity would be lessened, the insurance proceeds shall be applied
4 to the sums sectired by this Security Instrument. whether or not then due, with any excess paid to Borrower. If Borrower
™ abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offcred to settie
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is
gven.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due dzte of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 th. Property is acquired by Lender, Borrower's right to any insurznec policics and procceds resulting from
damage to the Prope:ty nrior to the acquisttion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatels oricr o the acquisition.

6. Oconpancy, Prieration, Mainterance and Protection of the Property; Barrower’s Loan Application; Leaseholds.
Borrower shall occupy, establisii, and use the Properiy as Borrowers principal residence within sixty days after the execution
of this Security Instrument and shzli continuc to occupy the Property as Borrovers principal residence for at lcast one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall net be unreasonably withheld, or
unless cxienuating circumstances exist which are beyond Borrowers control.  Borrower shall not destroy, damage or impair
the Property, allow the Property to detericiate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal e begun that in Leader’s good Gith judizment could result in forfeiture of the
Property or otherwisz materiaily impair the lizn created by this Security Instrument or Leader’s security interest.  Borrower
may cure such a dafault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lenders good fuith determination, pricludes forfeiture of the Borrowers interest in the Property or other
material impairment of the lien created by this Securvs fustrument or Lender's security inleresi. Borrower shall also be in
defzult if Borrower, during the foan application process, gave rigiorially false or inaccurate informaiion or statements to Lender
(or fatled to provide Lender with any material infermation) 'a connection with the loan evidenced by the Note, including, but
not fimited to, representations concerning Borrowers occupancy of the Property as a principal residence. [f this Sccurity
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fec title shall not merge unless Lendsr 2zeees to the merger in writing.

7. Protection of Lender’s Right in the Property. 1§ Borrower [l 1o perforn the coscnants and agreements contained
in this Security Insirument, or there is a legal procecding that may signifirzntly affect Lenders rights in the Property (such as
a pioceeding in bankraptcy, probate, for condemnation or forfeiture or to enforee kaws or regulations), then Lender may do
and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien whick has priority oser this Secusity Instrument, appearing in court, paying
reasonable attorneyy fees and entering on the Property to make repairs.  Althougn ender may iake action under this
paragraph 7, Lender does not hine to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona® Jebt of Borrower secured by this
Security !nstrument. Unless Berrower and Lender agree o other terms of payment, these ameunis shali bear interest from
the date of disbursement at the Note rate and shall be pmable, with interest, upon notice from Lendor 2o Borrower requesting
paymcesl,

8. Mostgage Insurance. If Lender required mortgage insurance as a condition of making the ivan secured by this
Security Instrument, Bormwer shali pay the premiums required to maistain the mortgage insurance in chizct i, for any reason,
the morlgage insurance coverage required by Lender lapses or <eases to be in effect, Borrower shall pay the premiums required
to oblain coverage substantially cquivalent to the mortgage insurance previously in effect, st a cost substantially equivalent to
the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender.
If substantially equivalent mortgage msurance coserage is not mailable, Borrower shall pay to Lender each menth a sum equal
te onc-twelith of the searly mortgage insurance premism being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, usc and retain these paymenis as a loss resenve in liew of mortgage insurance. Loss
reserve payments may no lenger be required, at the option of Lender, if morigage insurance cotzrage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again bzcomes available and is obtained.
Borrower shall pay the promiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the
requirement for mortgage inserance ends in accordance with any written agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shalf
give Bosrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages. direct of conscquential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in liew of condemnation, are hereby assigned and
shall be paid to Lender.
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I the event of a touum o; ;thochrlyI, tgc:prlmﬁsliﬁall g:appl'-'md EIIXHHS secured by this Security -

Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial iaking of the Property in
which the fair market value of the Pruperty immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender othsrwise agree in writing, the
sums secured by this Secority instrument shail be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amcunt of the sums secured immediately before the taking, divided by (bj the fair market value of the Property
immediately before'the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in whick
the fair market value of the Property immediately before the taking is less than the amount of the sums sccured immediately
before the tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Berrower. or if, after notice by Lender to Borrower that the condemnor offers 1o make
z2n award or settle # claim for damages, Borrower fails 10 respond to Lender within 36 days after the date the nctice is given,
Lender is authorized to collect und apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Szcurity Instrument, whether or not then duc.

Unless Lender and Berrower otherwise agree in wnting, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrowr: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization ol (2 sums secitred by this Security Instrement granted by Lender to any successor in inlerest of Borrawer
shall not operate to rélease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence pmcredings against any successor in interest or refuse 1o exiend time for payment or otherwise modify
amortization of the sums sczvred by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in inte’est. . Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ¢ remedy.

12. Successors and Assign: Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of this
Secarity Instrument shali bind and ben<ii: the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and 2zicements shall be joint and seweral. Any Borrower who co-signs this Security
Instrusment but does not exccute the Note: ()15 to-signing this Sccurity Instrument only to mertgage, grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (<) agreds t1at Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommodations with regard to the ternls o7 tlis Sccurity Instrument or the Note without that Borrower’s consen:.

13. Loan Charges. If the loan sccured by thi Security Instrument is subject 1o a law which sets maximum loan
charges, and that faw is finally interpreted so that the interesi or\other loan charges coliccted or to be collected in connection
with the loan exceed the permilted limits, then: () any suckJour charge shall be reduced by the amount necessary te reduce
the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refund by redrcing the principal ewed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reductica will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secuzity Instnment shall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another meihcd. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any noticeto-Lender shall be given by first class miail
to Lenders address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be decmed to have bheen iven to Borrower or Lender wiier aiven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gowrned by f2deral law and the law of the
jurisdiction in which the Property is located. [n the cvent that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisicns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity histivizest and the Note are
deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propariy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's pricr written conseat, Lender may, al its option, require immediate paymeat in full of ali sums secured by
this Security Instrument. However, this option shall not be excreised by Lender if cxercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provids a period
of not less than 30 days from the date the notice is delivered or mailed within whick Borreswer must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lend=r may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. o]

18. Borrowers Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have ()
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (a) 5 days (or such other period as ()
applcable law may specify for reinstatement) before sale of the Property pursuant 1o any pover of sale contained in this (1
Securily Iastrumeat; or (b) eniry of a judgment enforcing this Security {nstrument. Those conditions arc that Borrower: (a) Q
pays Lender all sums which then would be duz under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agrecments; (c) pays ali expenses incurred in enforcing this Security Instsument, (1
including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require (o assure b
that the Licn of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
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, this Security Instrument shall continue unchanged. Upon reinstatemeat by Borrower, this Security Instrument and ihe
; obligations secured hercby shall remain fully effective as if no acceleration had occurred. Howeser, this right to reinstate shall

|‘ not apply in the case of acceleration under patagraph 17.
4

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity

- .nslrumcnl) may be sold one or more times withoul prior notice to Borrower. A szle may result is a change in the eatity

(knwn as the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrument. There also

' may be ore or more changes of the Loan Servicer unrciated to a sale of the Note. If there is a change of the Loan Servicer,

|

i
v Fe
L
i
-

Borrower will be given written notice of the change ir accordance with paragraph 14 above and applicable law. The notice will

» stale the name and address of the new Losn Servicer and the address 1o which pasvments should be made. The notice will also
.. contain aay other information required by applicable law.

20. Hazardous Substances. Borrower shall act cause or permit the prescece, use. disposal, storage, or release of any
Hazardcus Suhstances on or in the Property. Borrower shail net do, nor allow anyone clse to do, anything affecting the
Pruperty that is in violation of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geacrally recognized to be appropnate to normal
residential uses and o maintenance of the Property.

Borrowe: siv=ll promptly give Lender written notice of any insestigation, claim, demand, lawsuit or other action by any
governmental or regelatocy agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has azoal anlcdg,c if Borzomer fearns, or is notified by any 5munm::nl.sl or regulatory autherity, that
any removal or other reineiztion of any Huzardous Substance affecting the Propcrt\ is necessary, Borrower shall promptly
take ail necessary remedial actio:z in uccordance with Environmental Law.

As used in this paragraph 23, "Hazardous Substances™ are those substances defined as taxic or hazardous substances
by Eavironmental Law and the feliowing substances: gasoline, kerosene, other flammabic or taxic peirolevm products, loxic
pesticides and herbicides, volatile solvelts, materials containing asbestos ur formaldetyde, and radioactive matenals. As used
in this paragrapk 20, “Environmental Law™ mezas federal laws and laws of the junsdiction where the Property is located thm
relate (o health, safety or cnvironmeatal protuction.

NON-UNIFORM COVENANTS. Botrowe! ard Lender fusther cosenant and agree as follosws:

1. Acceleration; Remedies. Lender shall give‘notice to Boriewer prior to acceleration foflowing Borrower's breach
of any covenant cr agreement in this Security Instrument (bt aot prior w0 acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shal¥ specify: (a) the defsn'i; (b) the action required to cure the default; (c} a date, not
fess than 10 days from the date the notice is given to Borrowei; 42 which the default must be cured: and (@) that failure to
cure the defasit on or before the date specified in the notice may v2$2::8 in acceleration of the sums secured by this Security
Instvument, foreclosure by judiciat proceeding and sale of the Property. Tn= notice shall lurther inform Borrower of the right
to reinstate after acceleration and the right to assert in the forsclosure nr:ceeding the non-existence of a defauit or any other
defense of Batrrower to acceleration and foreclasure. If the default is not curid 01, or before the daie specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may ioveclose this Security Instrument by judicial proceeding. Lerder shall be eatitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 2), including, but nat V'mited o, reasonable attorneys’ fees
and cests of {itle evidence.

22. Release. Upon payment of all sums sccured by this Security Insirument, Lender-<hall release this Secunty
Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of hoamestead exempiion in the Proprity

24. Riders to this Security Instrument. f onc or more riders are exccuted by Barrower and sezorded together with
this Security Instrument, the covenants and agreemznls of cach such rider shall be incorporated into aarl shall amead and
supplement the covenunts and zgrecments of this Security Instrument as if the rider{s) were o parl of this Security Instrument.
[Check applicable bax(es)]

{___-]Adjustablc Rate Rider _}i__‘l(, ondominium Rider D 1-4 Family Rider
D__,Gradualcd Payment Rider :J Planned Unit Deselopment Rider D Biweekly Payment Rider
D Balloon Rider DR le impravement Rider E:]Sccond Home Rider

[ _] VA Rider __JOther(s) Ispecify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

*

1)
K

-

_ Witnesses: |
r; . /" ,i
[5id
L J’F\?IES HANSEN _

ALQQ&L {

|
I¢ NI
%)

< 1t pace Beiom' This Line For Acknowledgement]

STATE OF ILLINOIS, County ss: -7

a Notery Public in and for siid county and state do hereby certify that
SRR o T N R\ IR :\.-'.'_-...

P

personally known to me to be the same person(s) whose name(s) - - - subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that . sigucd and defered the said instrument as*-\+ - free
and vojuntary act, for the uses and purposes therein sct forth, _ ’
[
. . . g e B! xS ;
Given under my hand and official scal, this day of SO .

|
My commission expires: i
. s ) AL _~
Signalure-. 1. - e I e e
Notary Public
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THIS CONDOMINIUM RIDER is made this  11th  day of December, 1996 and is
incorporated into snd shall be deemed 10 amend and supplement the Monigage, Deed of Trust or Security Deed (the "Security
instrument) of the same date given by the undersigned (the "Borrower™) to secure Borrawer's Note to

Pacific Thrift and Loan Company, its successors and/cr assigns

(the “Lender®) of the same date and covering the Property described in the Sccurity Instrument and located at:

603 GARDEN CIRCLE, UNTIT #4, STREAMWOCD, IL 60107

|Property Address]

The Property incluZes b unit iz, together with an undivided interest in the common ciements of, 3 condominium project known

= ROOKSIDE CONDOMINIUM ASSOCIATION

{Name of Condominium Project)
(the *Condominium Project’). if the owners association or other entity which acts for the Condominium Project (the "Owners
Assadiation”) holds titls to propertzior the benefit or use of its members or sharcholders, the Property also inciudes Borrower's
interest in the Owners Association 2nd the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. “tn addition to the cowenants and agreements made ia the Security Instrument,
Borrower and Lender further cosenant and ayeee as foliows:

A. Condominium Obligations. Borrower stioli perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The “Constituent Documeits” are the: (i) Declaration or any other document which creates ihe
Condominium Project; (ii) by-laws; (iii) code of regulations-and (iv) other equivaient documents. Borrower shall promptiy
pay, when due, all ducs and assessments imposed pursuant o the Constituent Documents.

B. Hazard Insarance. So long as the Owners Associaticn sazintains, with a gencrally accepled insurance carrier, a
“master” or “hlanket” policy on the Condominium Project which is satisfactecy to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, factuding fire and hazards included within the term
“extended coverage,” then:

(i) Leader waives the provision in Uniform Covenant 2 for the manthily payment to Leader of one-twelfth of the
yearly premium ipstallments for hazard insurance on the Pmperty; and

(ii) Borrowsr's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coserage is provided by «ae Owners Associgtion policy.

Borrower shall give Lender prompt notice of any {apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in iicu of restoration or tepa's following a loss to the
Property, whether to the unil or to common elements, any proceeds payuble io Borrower are heretiy ».51gned and shall be paid
to Leader for application to the sums secured by the Security Instrument, with any excess paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as muy be rcasonable to insue hat the Owners
Assnciation matntains a public liability insurance policy acceptable in form. amount, and cxtent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Propzrty, whether of the unit or of the common
elemesis. or for any conveyance in licu of condemnation, are herchy assigned and shall be paid to Lender. Such proceads shall
be applied by Lender to the sums secured by the Sceurity Instrument as provided :n Uniform Covenant 9 . 2

: . — ¢
E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior written comé

either partition or subdivide the Property or consent to: L
(i) the abandonment or termination of the Condominium Project, except for adandonment or termination requid)
by faw in the case of substantial destruction by fire ar other castalty or in the case of a taking by condemnation or eminde®

domain; N
>
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(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Leader;

(i) terminacion of professicaal management and assumption of sclf-management of the Owners Association;
or

(iv} any action which wouk! have the cifect of rendering the public labiliiy insurance coverage maintained by
the Owners Association unaceeplable (o Lender.

F. Remedies. 1f Borrower does not pay condomintum ducs and assessments when due, then Lender may pay them.
Ary amounts disbursed by Lender under this paragraph F shall become additional dzbt of Borrower sceured by the Security
Instrument. Unless Borrower and Lender agree o other terins of payment, these ameunts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with inferest, upon
notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Berrower accepts and agrees 1o the terms and provisions contained i this Condominium

(Scal)

-Hornower
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PARCEL 1: UNIT 603~ TOGETHMER WITD ITS UNDIVIDED PERCENTAGE INTEREST liv 1HE
COMMON ELEMENTS 1N BROOKSIDE CONDOMINIUM AS BELINEATED AND BEFINED IN THE
DECLARATION RECORDED AS DOCUBMENT NO. 22848w0ij. AS AMENDED, iN SECTION 13,
TOWNSHIP 41 NORYH. RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS 3kt
FGRTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO.
21848900, AS AvteowED, 22848501, A5 AMENDED AND 22628184 FOR INGRESS AND EGRESS, ALL

IN COOK COUNTY, ILLINODI».

TAX 1D #06 13 300 12 1012 VOL.060.
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