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(\ MORTGAGE
(Participation) -
—?"'\‘ (.a"g“tﬁ'\k_‘ s P

This mortgage made und ecerd inta this _ day of X};Ju-.-/ , 19_96 by :md petween BRAD LEE
DESENT AND DOREEN KAY DESENT, \hcn:maﬂbr referred (o as "Mortgagor”), and lllmms Small Busin But.mess Growth Corporation
(hereinafter referred to us *Mortgagee®), v/no maintains an office and place of business ut 511 West Capitol Avenue, Suite 102,

Springfield, Hlinois 62704-{968.

WITNESSETH, that for the consideration emian fter stated, receipt of which is hereby acknowiedged, the mortgagor dous
hereby mortgaye, sell, grant, assign, and convey uldo<ine mortgagee, his suceessors and assigns, ail of the following described
property situated and being in the County of Cook, State Gy [Minois_, free from all rights and benetits under and by virtue of the
homestead exemption luws, Mortgagor hereby relenses and ‘waives.all rights under and by virtue of the homestead exemption luw
of this state.

UNIT #2 IN NCRTHBROOK BUSINESS CENTER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF LOT 2 IN BLOCK | iN/THE FIRST RESUBDIVISION OF SKY HARBOR
INDUSTRIAL PARK UNIT NO. 1, IN THE SOUTH % OF SECTION 5, VOWNSHIP 42 NORTH, RANGE {2 EAST, OF THE
THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS ERXUIBIT "A” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24764946 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, ALL {N COOK COUNTY, ILLINCIS;

COMMONLY KNOWN AS 425 HUEHL, NORTHBROOK, ILLINOIS;
PIN: 04-05-301-015-1020. e
/ !

Together with and including all buildings, all fixtures including but not limiied to all plumbing, hewiny, lighling, ventilating,
refrigeraling, incinerating, air conditioning apparatus, and clevators (the moertgagor hereby decluring that itas tntended that the items
fervin enumerated shall be deemed to have beer permanently installed as part of the realty). and all improvements now or hereatter
existing thereon; the hereditaments and appurtenunces and all other rights thereunto belonging, nr in anywise spperiaining, and the
revarsion und reversions, remainder and reminders, all rights of redemption, and the rents, issues, and profits of the above described
properly (provided, however, that the mortgagor shall be entitled to the possession of suid praperty and to collect and retain the rents,
isstres, and profits until default hereunder). To have and to hold the sume unto the mortgagee and the successors in interest of the
mortgagee forever in fee simple ar such other estate, if any, us is stuted herein, &

The mortgagor covenants that he is lwfully seized and possessed of and has the right to sell and convey suid property; th
the sutne is free from all encumbrances except us hereinabove recited; and that he hereby binds himself urd his suceussors in interes
w warrent and defend the title aforesaid thereto and every part thereof ngainst the claims of all persons whomsousver, o

. . W
This instrument is given lo secure the payment of 4 promissory note dated /\) .d‘{:wm{u;__?j 278 in the principal e
sum of $.234,000.00 signed by _Brud Lee DeSent and Doreen Kay DeSent in behalf of _DeSent Systems, Inc. 1]
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& Said promissary note was given 1o sectire & loan in which the Small Business Administration, an agency of the United States
- of Anwerica, has participated. In complinnce with section 101, 1(d) of the Rules and Regulations of the Small Business Administrition
113 C.F.RI0L ()], this instrument is to be coustrued und enforced in aceordance with upplicnble Federal law.

Sl The mortgagor covenants angd agrees as fallows,

¢ a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manper therein provided.
1 b, He will puy all taxes, assessments, water rates, and other govermnental or municipal charges, fines, or impositions,
-+ for which provision has not been mads hereinbefore, and will promptly deliver the officia) receipts therefor to the satd mortgngee.

, G e will puy such expenses end fees as ey be incurred in the protection and maindenance of said property, including

. the fves of uny attorney smployed by the morigagee for the collection of any or alf of the indebtedness hereby secured, or foreclosure
by mortgages's sale, ot court proceedings, or in uny other litigation or proceeding nffecting taid property, Attorney's fees reasonably
mourred in any other way shall be paid by the mortgagor.

d. Forpattar sscurity of the indebtedness herehy secured, upon the request of the mortgagee, il suecessors or assigns,
he shall execute and deliver.a supplemental mortgage or mortgages covering any additions, improvements or betterments made 1o
the property hereinubove dugeeibed and sll property acquired by it alter the date hereof (all in form satistactory @ morigagee).
Furthermore, should mortgazir failto cure any defalt in the payment of a prior or inferior encumbrance on the property described
by this instrument, mortgagor heihy agrees to permit mortgagee to cure such default, hut morigages is not obligated to do so; und
such advances shall become part of 2ie indebtedness secured by this instrument, subject to the sime terms and conditions.

&, The rights created by this'cohvsyance shall remain in full force und sffect during any postponerent or extension
of the time of the payment of the indebtedness evidenced by said promissory note or any part thereol secured hereby.

. He will continuousty maintain hazard mwsurance, of such iype or types und in such amounts as the mortgagee may
from thme to time requite on the improvements now or jeezafter on said property, and will pay promptly when due any premiums
thereof. All insurmnce shall be carried in companies acceptelite- to mortgages dnd the policies and renewals thereof shall be held by

_ mortgagee and have gttached thereto foss payable clanses in fivor of and in form seceptable to the mortgages. In event of loss,

- mortgagor will give immediate notice in writing 10 mortgagee. upd mortgagee may make proof of loss if not made prompily by

’ mortgagor, and each insurance compuny concerned is hereby wuthrrized nnd direcled to make payment for such joss directly lo
morigagee instead of to mortgagor and mortgngee jointly, and the irsivance proceeds, or any part thereof, way be applied by
morigagee ut its option either to the raduction of the indebtedness hereby seennad or the restorntion or repair of the property dumaged
or destroyed. I event of foreclosure of this mortgage, or other transfer of titic J0mid property in extinguishment of the indebtedness
secured hereby, all right, title, und interest of the mortgagor in and to any insurance puiicies then in force shall puss to the purchaser
or martgugee or, at the option of the morigagee, may be surrendered for o refund

g He will keep all buildings and other iinprovements on said property o sood repair and condition; will permit,
commit, or suffer no waste, impairment, deterioration of said property or any part thereof, in the eveat of failure of the mortgagor
to keep the building on said premises and those erccted on said premises, or improvements thervon, in geod repair, the mortgagee
may make such repairs as in its discretion it may deem necessary for the proper presecvation thercof; nd the full amount of each
and every such puyment shall be immedintely due and payable; and shall be secured by the Hen oithi mortgage.

. h. He will not volunlarily create or permit o be created against the property subject to this martgage any lien or tiens
inferior or superior to the lien of this mortgage without the written consent of the mortgages and further, *hut he wili keep and
maiatain the same free from the claims of atl persons supplying lehor or materials for construction of any and all buildings or
improvements now being erccted or to be erected on said premises.

96

i He will not rent or assign any part of the rent of suid morlgaged property or demolish, or remove, or subsiantiaily 'y
alier any building without the written consent of the mortgagee.

1 All awucds of damages in connection with any condemnstion for public use of or injury to any of the property subject

> to this mortgage are hereby assigned and shall be paid to mongages, who may apply the same to payment of the installmenls last due

' under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquitinnees thereof
and to appeal from uny such award,

IVIS6

k. The mortgagee shal) have the tight to inspect the mortguged premises at any reasonable time,
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2, Dofuult ia any of the covenants or conditions of this instrtrment or of the note or loun agreement secured hiereby shidl
teyminato the martgagor's right fo possessien, use and emjoyment of the properly, at the optivn of the mortgages oy his ussigns (it
ljxéing agreed that the mortgagor shalf have such right until default). Upon uny such default, the morigagee shall hecome the awaer
of alt of the rents and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon siid
property for the purpose of collecting such rents and profits. This instrament shall operde as un wssignment of uny rentals on suid
;ﬁrnperty to that extent.

3. The mortgagor covenants and ugrees that if he shall fai! o pay suid indebtedness or any part thereol when due, or shaf! tail
to perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebledness hereby
secured shall immedintely hecome due, payable, and collectible without notice, at the option of the maortgagee or assigns, regardiess
of matarity, and the martgagee or his essigns may before or after entry sell said property without sppreisement {the mortgagor having
witived and assigned Lo the mortgagee all rights of appraisement):

i} at judicial sale pursuant to the provisions of 28 U.8.C. 2001 {a); or

(i at 1% option of the mongagee, either by auction or hy soficitation of sealed bids, for the highest and best bid
complying with the terms <7 sale and manner of puyment specified in the published notice of sale, first giving four weeks' notice of
the time, terms, and plsce of vach sale, by advertisement not less than once during ench of saicd four weeks in a newspaper published
or distributed in the county (n_which said property is situnted, !l other notice being herehy waived by the mortgagos (and sid
morgagee, or any person on behi 1¥ 48 said mortgagee, muy bid with the unpaid indebtedness svidenced by said note}. Suid sale shall
be held ut or on the propenty 1o be sGid-or at the Federal, county or city courthouse for the county in which the properly is located,
The mortgages is hereby awthorized (o zxecute for and on behalf of the mortgagor and to deliver to the purchaser at such sule a
suffivient conveyance of said property, which conveyance shall contain recitals as to the bappeaing of the default upon which the
execution of the power of sale herein granted Uepends; and the said mortgager hereby constitutes and appoints the mortgagee or uny
mgent ar ettomey of the mortgagee, the agent vad ittorney in fact of suid morigagor to make such recitels and fo execute said
conveyunve and hereby covenants snd sgrees thittho recitols so made shall be effectual 1o bar all equity or right of redemption,
homestead, dower, and sl other sxemptions of the—eztgagor, wli of which tre hereby expressty waived and nonveyed to the
morigiagee; or

(11} take any other appropriste nction pursuant 10 state o Federal statule cither in state or Federal court or otherwise
tor the disposition of the property,

In the event of a sals us hereinbefore provided, the mortgugor o¢ apy nersons in possession under the mortgrgor shall then
become and be tenants holding aver and shall forthwith deliver possession to tie purchser at such sale or be summarily dispossessed,
in uceordance with the provisions of law applicable to teaants holding over. The powsr and agency hereby granted nre coupled with
an interest anzd are irmevocable by death or otherwise, and ure gratnted ns cumalutive to the remelies for coflection of said indebteduess
provided by haw,

4. The proceeds of any sale of ssid property in accordnnce with the preceding pasmgrapli; shall be applied first to pay the costs

and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting ur maintnining swid property, and

rensonable attorney's fees; secondly, to pry the indebtedness secured hereby; and thirdly, to pay any civplus or excess ta the person
or persons legally entitled thereto,

5. [ the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale herérigbove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said(promissory note, the
mortgagee will be entitled 1o o deficiency judgment for the amount of the deficiency without regard to sppriisement.

6. In the event the mortgagor fails to pay any Federal, stute or local tex rssessment, income tax or other tax tien, charge, fee,
or other expense charged against the property the mortgagee is hereby authorized at his opfion to pay the same.  Aay sums so paid
hy the mortgagee shall be added to and become u part of the principal amount of the indebtedness evidenced by said note, subject
to the same terms and conditions, 1 the mortgogor shatl pay and discharge the indebledness evidenced by said promissory nate, and
shafl pay such sums and shall discharge alt tuxes and liens and the costs, fees, and expenses of making, enforcing, zad gxeculing this
mortgage, then this mortgage shsll be canceled wnd surrendered.

7. The covenants herein contained shafl bind and the benefits and advantages shall inurs to the respective successors and assigns
of the parties hereto. Whenever used, the singwlar number shalf include the plurai, the plural the singular, and the use of any gender
shall include all genders,
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8 No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be hebd to b a waiver of
the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgement holding any provision or portion of this instrument invalid or unenforeeable shall not
ir any way impitir or preclude the enforcement of the remuining provistons or partions of this instrument,

i0. Any written notice to be isstied 1o the mortgagor pursuant to the pravisions of this instnsment shall be addressed to the
mortgagor at 425 Huehl, Northhrook, Ilinois 60062 and any wrilten notice to be issued to the mortgagee shall be addressed to the
mortgagee at its place of business stated above,

u, Mortgagor on behalf of himselfherself and each and every person claiming by, through er under mortgagor, hereby
waives nny and all rights of redemption, statutory or otherwise, without prejudice to mortgngee's right to any remedy, legal or
equitable, which mortgagee may pursue to enforce payment or lo effect collection of il or any part of the indebtedness suoured by
this mortgage, and without prejudice 1o mortgagee's rights to a deficiency judgment or any other appropriate relief an the event of
foreclosure of Lhis martgage.

IN WITNESS YWHEREOF, the mortgagor has exceuted this instrument und the mortgagee hus accepted delivery of this

instrument us of the day ca vear aforesaid.

BRAD/LEE DESENT ’

! ‘
. .’l !
L foa /‘
T N [T LA cnnghm
PR L Realr o [Pt o
4 " ; A AN AN fr( / 4t

[OREEN KAY DESENT.”

Exceuted snd delivered in the presence of the following witiesses:

STATE OF ILLINOIS

)
) 88:
)

COUNTY OF SALGAMoA

L L4 k} sce. G/f“":a;{_" ovam—s _, u Notury Public in and for suid County in the State aforesaid, DO HEREBY CERTIFY, that
BRAD LEE DESENT _ and _DOREEN KAY DESENT , are personally known to me to be e same persons whase numes are
subscribed to the forepoing instrument, appearsd before me this duy in person, and acknowledgdd thin they signed, sealed and
delivered suid Instrument us their free and voluntary net, for the vses and purposes set forth, waiving Pl redemption rights.

EN under my hand and seal this ilj"ély of jz_;-a_.:f:.,&w_qg__.

Ao e T et

NOTARY PUBLIC
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