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MORTGAGE

8828303
THIS MORTGAGE (“Sceurity nstoument”) is given on DECEMBER 13, 1996 . The mortgagor is
ULDIS ¥ARL PIPKALEJS AND MEMORY L PIPKALEJS HUSBAND AND WIFE .
) —
’, /
("Borrower”). This Sceurity [nstrumentis givento | FT2ST CHICAGO NBD MORTGAGE COMPANY, Q
which is organized and existing under the laws of THE STPLE CF DELAVWARE , and whose

uddress iy 900 TOWER DRIVE, TROY, MI 48098
{"Leader?). Borrower vwes Lender the prineipal sum of
ONE HUNDRED NINETY THOUGSAND 2ND 00/100

Dollars (U.S. § 190,000.00 ). This deht is evidenced by Borrower’s nole dated the same date as this Security -
lastrument (“Note™), which provides for monthly payments, with the Tull debt, 41 wot paid carlier, due and payable on
JANUARY 01, 2027 . This Securily Instrument secures to Leixder: (a) the repayment of the debt

evidenced by the Note, with interest, ond all rencewals, extensions und modifications of tae Note; (b) the payment of all
other surns, with interest, advanced under paragraph 7 Lo proteet the security of this Scewrity Instrament; and (¢)
the performance of Borrower's covenants and agreements under this Sceurity Instrumicat eed the Note. For this
purpuse, Borrower daes bereby morlgage, grant and convey to Lender the (olfowing deseriad nroperty located in I
VILLAGE OF LEMONT, COOK County, tHinots:
LOT 4 IN HARPER'S GROVE SUBDIVISION, BEING A RESUBDIVIEZION QF COUNTY CLERIL'S
DIVISION OF SECTION 32, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S g ,. 3
CFFICE CF CCOK CQUNTY, ILLINOIS, ON APRIL 30, 1880, AS DOCUMENT NUMBER 269447. w :
1
e
FERMANENT INDEX NO,: 22-32-11'7-004-0000 1 N W
\ i s ) o
' 8}
which hus the adcdress oft 1326 ARBOR DRIVE, LEMONT {Sireat, City),

Hlinvis 60439 (Zip Cude} ("Property Address”);
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TOGETHER WITH all the bmprovements now or hereafler crected on the property, and ol cusements,
appurtcnanees, and fixtures now or hereaftet a part of the property. Al replacements and additions shall also be ceverud
by this Security Instrument. All of the {oregoing is referred to in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is fawlully scised of the estate icreby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wasrants and will defend generally the titic to the Property against all claims and demands, subject to any
encumbrances of record,

. THIS SECURITY INSTRUMENT combinus untform covenants for mational use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform securily instrument covering real propetty.

UNIFORM COVENANTE. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and zny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Botrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) for: (a)
yealy taxes and assessments which may attain priotity aver this Sceurity Instcument as a Den on the Property; (b) yearly
Jeasehold paymeris or ground rents on the Property, if any, (¢} yearly bazard or property insurance premivms; (4) yearly
flood insurance preiniums, it any; (¢) yeasly morigage insurance premivms, if any; and (1) any sums payable by Borrower
to Lender, in accorditnee with the provisions of paragraph 8, in lieu of the payment of rmortgage msutance premiwms,
These items are called” Bscrow Nlems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a Jeider for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlemear Procedures Act of 1974 as amended from Ume (o iime, 12 U.S.C. Scction 2601 2t seq.
{"RESPA"), unlesy another law wat applies Lo the Funds sets o lesser amount. If so, Lender may, ot any time, collect and
hold Fands in an amount not 1o rxceed the lesser amount. Lender may estimaie the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of luture Escrow Items or otherwise in accordanee with applicable
faw.

The Funds shall be held in an institution whose deposits ate insured by a federal ageney, instrumentality, or entity
(including Lender, it Lender is such an instisution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not chaige Rorrower {or holding and applying the Funds, snnually analyzing the
escrow account, or verifying the Escrow Ttems, unicss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a oneinte charge for an
independent real estate ax reporting service veed by Lender in connection with this lean, unless applicable law provides
otherwise, Unless an agreement is made or applicable Jive pequires interest to be paid, Lender shall not be required to pay
Borrawer any interest or caratngs on the Punds. Borrower o Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an anpual accounting of the Funds, showing crediis
and debits to the Funds and the purpose for which cach dehit to theFunds was made. The Funds are pledged as addiional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be beid by apphicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Furds beld by
Lender at any time is pot suificient to pay the Eserow Hems when due, Lendermay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount neeessary to make up thie delicieney, Burrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums sceured by this Securily Instrument, Lender shall promptly refund o Borrower any
Funds held hy Lender. If, under parsgraph 21, Lender shali acquire or sell the Property, Lender, prior (o the acquisition or
sale of 1he Property, shall apply any Funds held by Lender ai the time of acquisition or sele 2s 2 credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unlcss applicabl taw provides otherwise, ail payments recrived by Lender under
paragraphs 1 and 2 shall be applied: {imt, to any prepayment charges due under the Note; second <2 amounts payable
undet paragraph 2; third, to interest due; Tourth, (o principal due; and last, to any Jate charges due under the Nofe,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may altain prionly over this Sccurily Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obhigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direetly to the person awed payment. Borrower shall promptly fumish to Lender all notives of amounts
to be paid under this pavagraph. If Borrower makes these payments direetly, Borrower shall promptly fumish to Lender
receipts evidencing the payments; &

Bdrrdwet shal] promptly discharge any Fen which has priority over this Sceurity Instrument unless Borrower: (a)
agrees 1n writing to the payment of the ohligation secured by the licn in a manner accepiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforeement of the fien; or (¢} seeures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a
licy which may attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisly the tien or take one or more of the actions set fotth above within 10 days of the giving of
notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
inctuding Noods or loeoding, lor which Lender requtires insurance. This insurance shall be maintained in the amounts and
for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Bortower subject to
Leader's approval which shall not be unreasonably withheld, If Borrower lails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragtaph
7.

All insurance policies and renewals shall be aceeptable to Lender and shali include o standard mortgage clause.,
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give (o Lender
all reeeipts of puid premiums and renesval notices, §n the event of loss, Borrowet shall give prompt notice (o the
tnsurance carrter and Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeeeds shall be applied to restoratton or repair
of the Property deraagud, if the restoration or repair is cconemically feasible and Lender’s seeurity is not lessened. I the
restoration or repair i not ceonomically {easible or Lender's seeurity would be lessened, the insuranee proceeds shail be
applicd to the sums srenred by this Seeurity Instrurnent, whether of not then due, with any exeess paid to Borrower., If
Borrower abandons i Pronerty, or docs not answer within 30 days a notice from Lender that the insuranee cartier has

offered to settle a claim; tien Lender may colleet the insurance proceeds. Lender may use the proceeds to repait or

restore Lhe Property or to pay suns seeured by this Seeurity Instrument, whether or not then dus. The 30-day period will
begin when the notice is gtven.

Unless Lender and Borrower eliiorwise agree in writing, any application of proceeds to principal shall not extend or
postpone Lhe due date ol the monthly-pryments referred to in paragraphs 1 and 2 or change the amount of the payments, 1t
under paragraph 21 the Property is aequicet by Lender, Borrower's right to any insurance pelicies and proceeds resulting
[rom damage to the Property prior to theacauisition shall pass to Lender to the extent of the sums secured by this
Seeurity Instrument immediately prior 1o the heypisition.

6. Occupancy, Preservation, Maintenaiice pad Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and ise the Property as Borrower's principal residence within sixty days
after the execution of this Seeurity Inslrument and snat! continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, vsless Lender otherwise agrees in writing, which consent shall
nut be unreasonably withheld, or unfess extenuating cireunstorices exist which are beyond Borrower's control. Botrower
shall not dustroy, damage or impair the Property, allow the Prozerty to deteriotate, or commit waste on the Property.
Borrower shall be in default if any forfeiture aclion or proceeding, whether civil or eriminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Property or ofoerwise materially impair the lien crested by this
Seeurity Instrument or Lender’s security interest. Borrower may curesuch a default und reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed withi a ruling that, in Lender’s good faith
determination, precludes {orfeiture of the Borrower's faterest in the Property or other material impairment of the lien
created by this Sceurity Instrument or Lender’s seeurily interest, Borrower shall xisobe in defuult it Borrower, during the

foan application process, gave materially false or inaceurate information or statérienis to Lender (or Failed to provide

Lencler with any malerial information) in connection with the loan evidenced by the Male, including, but nol fimited to,
representations concemning Borrower's occupancy of the Property as a principal residence-it this Sceurity Instrument is
on 4 leaschold, Borrower shall comply with all the provisions of the lease. If Botrower acauiresfee fitle to the Property,
the leaschold and the e title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perforim the covements and agreements

contained in this Sceurity Instrument, or thete is a legal proceeding thal may significantly affect-Leader’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forleiture or to enforee 1aws or regulations), -
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the
Peaperty. Lender's actions may include paying any sums secured by a lien which has priorify over tis Seeurity.
Instrument, appearing in courl, paying reasonable attorneys” fees and entering on the Properly lo make repairs. Although ™

Lender may take ection under this paragraph 7, Lencler does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by ihis"'"

Security Instrument. Unless Borrower and Lender agree to other (erms of payment, these nmounts shull bear interest
trom the date of dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment,

8. Mortgage Insurance, Il Lender reguired mortgage insurance as a condilion of making the joan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. I, for any
reason, the motlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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premiums required W obtain coverape substantially equivalent to the mortgage insuranee previously in effeet, at a coslt
substantially equivalent to the cost to Borrower of the mortgage insurance previously n effect, from an alternate
morlgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availeble,
Borrower shall pay lo Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, ese and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the aption
of Lender, il mottgage insurance coverage (in the amount and {or the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintam
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
aceordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.,

In the eventora total taking of the Property, the proceeds shall be applied to the sums sceured by this Seeurity
Instrument, whether 27 not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market vilue of the Property immediately before the taking is equal to or greater thun the amount of the
sums seetred by this Secutity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
weiting, the sums secured b/ this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
tollowing raction: {a} the tuia) amount ol the sums secured immediately belore the taking, divided by (b) the fair market
value of the Property imimediaicly before the taking, Any balance shall be paid to Borrower. In the event of a partial
tuking of the Properly in whicli the fnir market volue of the Property immediately before the taking is less than the
amount of the sums secured immediateiyabelore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law othetwise provides, thenroceeds shal! be applied to the sums seeured by this Sceurity Instrument
whethier or not the sums are then due.

If the Property is abandoned by Borrower. or if,, after notice by Lender to Borrower that the condemner offers o
make an award or settle a claim for dumages, Borlovrer fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply e proceeds, at its eption, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whethe-ar not then due.

Unless Lender and Borrower otherwise agree in wr.iing, any application of proceeds {o principal shall not extend or
postpone the due date of the monthly payments referred te in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Noi Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modifieation of amortization of the sums secured by this Security frstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lisbility of the original Rarrower or Borrower's successors in interest,
Lender shall not be treguited to commence procecdings against any sucessor in interest or refuse to extend lime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Bortower's suceessors in interest, Any forbeareace by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, Tiie covenants and agreements of
this Security Instrument shall bind and benelit the suceessors and assigns of Lender apd Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sever. Ary Borrower v ho co-signs
this Security Instruiment but does not execute the Note: (a) is co-signing this Security Instrumericaaily to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Insttumént, () is not personally
obligated to pay the sums seeured by this Sceurity Instrument; and (¢ agrees that Lender and an 2 other Borrower may

& agree to extend, modify, forbear or make any accommndations with regard to the terms of this Security instrument or the
¢ Note without that Borrower's consent,

13. Loan Charges. If the loan sceured by this Sceunity instrument is subject {o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colleeted or to be collected in
conneetion with the loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount

! necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Barrower which excecded

N permitted limits will be refunded io Borrower, Lender may choose to make this refund by reducing the prineipal owed

under the Note or by making a direet payment o Borrower. I a refund reduces principal, the reduction will be treated as a
pastial prepayment without any prepayment charge under the Note.

14, Motices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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* Birstelass mait to Lender's address stated herein or any ather address Lender designates by notice to Barrower. Any notice

provided for in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as

- provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal taw and the law of the

 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instniment or the

Note conflicts with applicable kaw, such conflict shall notaftect other provisions ol this Seeurity Instrument or the Note
which can be given effeet without the conflicting provision, To this end the provisions of this Seeority Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy ol the Note and of this Securily fnstrument,

L7. Transfer of the Property or a Beneficial Interest in Borrower. il all or any part of the Property or any inlerest
initis soldortransterred (or ifa beneticial interest in Borrower is sold or transterred and Berrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured
by this Seeurity instriment. However, this option shall not be exercised by Lender it exercise is prohibited by Federal Taw
us of the date of this Seeurity [nstrument.

I Lender exercises this option, Lender shall give Botrower natice of acceleration. The notice shall provide & peried
of not less than 20 duys from the date the notice s delivered or mailed within which Borrower must pay atl sums sceured
by this Security Instiument, I Borrowes fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted b this Seeurity Instrument without further notice or demand on Borrower,

18. Borrower's Righi to Reinstate. It Borrower meets certain conditions, Borrower shiall have the right to have
enfoscement of this Securily Lastrument discontinued at any time prior to the earlier of: (2) § days (or such other petiod as
applicable law may specily for réinstatement) before sale of the Property pursuant to any power of sale confained in (his
Sceurity Instrument: or (b) entry o8 @ judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender il sums which then wetiid be due under this Seeurity Insirument and the Note as if no sceeleration had
oeeurred; (b) cures any defaull of any raer covenants of agreements; (¢) pays all expenses incurred in enloreing this
Seeurity Instrument, including, but not ligited to, reasonable attomeys® fees; and (d) takes such action ns Lender may
reusomahly require 10 assure that the lien of this Sceurity Instroment, Lender's rights in the Property and Borrower's
obligation to pay the sums sceured by this Scearity Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligaticas secured hereby shall remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shafi no_apply in the case of acecleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Nole (tlogether with this Seenrity
[nstrument) may be sold one or more Limes withowt priornadie to Borrower, A sale may result in a change in the entity
{known as the “Loan Servicer”) that eolleets monthly paynicn!s due under the Note and this Seeutity [nstrument, There
alse may be one or more changes of the Loan Scrvicer unrelaiéd o a sale of the Note. If there is a change of Lhe Loan
Scrvieer, Borrower will be gtven writlen notice of the change inacceidance with pasagraph 14 above and applicable Jaw,
The notice will stale the name and address of the new Loan Servieer s/nid the uddress to which payments should be made,
The notice will also contatnany other information required by applicable Jaw.

29. Hazardous Substances. Borrower shall not cuuse or permit the preserice, use, disposal, storage, ot release of any
Hazardois Substances on or in the Propetty. Borrower shall not do, nor allow eiwone else to do, anything affecting the
Property that is in violation of any Envircnmental Law. The preceding two senteaess shall not apply 1o the presenee, use,

or storage on the Property of small quantities of Hazardous Substances thal are gencratly recognized Lo be appropriate to

normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by
any governmental or regulalory ageney or private party involving the Property and iy ilnrardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Substance affecting the Propeny is
neeessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroieum prociucts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law" means [ederal Taws and laws of the jurisdiction where the
Property is located that relate to health, safeiy or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defuult must be cured; and (d) that failure to cure the defanlt on or before the date
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specified in the nolice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration
and the right (o assert in the forcelosure proceeding the non-existence of a defawlt or any other defense of Bortower to
nceeleration and {oreclosure. {f the default is not cured on or befere the date specified in the notice, Lender, at its option,
may require imimediate payment in full of 2l sums secured by this Sccurity Instrunent without further demard and may
foreclose this Sceurity Instrument by judicial procecding. Lender shall be entitled fo colleet al] expenses incurred in
pursiing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence,

22. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall refease this Securdiy
Instrument without chiarge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homeslead exemption in the Property.

24, Riders to th's fecurity Instrument. If one or more riders are executed by Bottower and recorded together with
this Security Instrument; the covenants and agreements of cach such rider shall be incorporated into and shal! amend and
supplement the covenants‘and agreements ol this Secutity Instrument as if the rider(s) were a part of this Security
Instriment. [Check applicabic buxfes)]

] Adjustable Rate Rider D Condominium Rider (g Family Rider

Graduated Payment Rider |__J Planned Unit Development Ridey L] Biweekly Payment Rider
. Balloon Rider [__,_ Rate Improvement R;dLr Sceond Home Rider
VA Rider (__'Other(s) {speciiy}

BY SIGNING BELOW, Borrower aceepts and agrees to the lerms ard covenants contgined in this Sceunty
Instrument and in any rider(s) exeeuted by Borrower and recaraed with it

Witnesses: - s
(L€ . A £’¢.‘: __(Seal)
ULDIS WARL\ PIPKALEJ, -Borsower
/}1% ‘"’ ¥ MCA«’? (Seal)
MEMORY L (3 PFALGS 7\ Botower
S
(Seal) ) _(Seal)
-Borrower -Borrowst
g’? STATE OF ILLINQIS, County ss:
WA I, Ra vARD P EpusT , a Notary Public i and for said county and state do herehy
‘ ceftify that ULDIS KARL PIPKALETS AND
T MEMORY L PIPKALEJE HUSBAND AND WIFE
) , personally known to me to be the same person(s) whose
. name(s) subseribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that
. he signed and defivered the said instrument as free and voluntary act, for the uses and purposes
therein set {orth,
r Given under my hand and official sval, this 137y day of DECEMBER , 1996
|

IS 4

o)

' My Commission Expites:
|
|

Moty Pu'n]ic M ' ead .

This Instrument was prepared by: RENEE WILLIRMS OFF!CIAL .‘.-EAL :{

@;‘GRHLJ {9403] Paga Bot ¢ ROLAND P, ms'rFotm aog
8828303 Notary Public, State of Ilisois

$ My Commission Expires 5292000 §
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH dsy of DECEMBER
1996 , and is incorperated into and shall be dectned o amend and supplement the Mortgage, Deed of
Trust or Security Devd (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note te FIRST CHICAGC NBD MORTGAGE COMPANY,
A DELAWARE CGRPORATION

{the "Lemder”)
of the same date and covering the Property deseribed in the Scetrity Instrument and located at:
1326 ARBOR DRIVE
LEMCNT, |IL 60439

{Property Address)

The Property ip<iwoes, but is not limited to, a parcet of land improved with a dwelling, together with ather such
parcels and certain Coimmon areas and facilities, us deseribed in

THE COVENANLS, CONDITIONS AND RESTRICTIONS OF RECORD (the " Breclaration”).
The Property is # part of a clanned unit development knowat as

HARPER' 3 GROVE
[Name of Planned Unit Developrent |

(the “PUD"). The Property also includey Borrower's interest in the homeowners association or equivalent entity
owning of masaging the common arcas i facilities of the PUD (the "Ovwners Association”) and the uses, benefils
and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the zovenants and agreements nade in the Seeurity Instrument, Borrower
and Lender further covenant and sgree as follows:

A. PUD Ohligations, Borrower shali perform. ali ol Borrower's obligations under the PUD's Constituent
Doctments. The “Constituent Documents” are the: (i) Declaration; (i) ardcles of incorporation, st instrument or
any cquivatent document which creates the Owners Association; and (i1} any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, whea o, all dues and assessments imposed pursnant to
the Constituent Documents,

B. Huzard Insurance. So long as the Owners Associalion myimtiins, with a gencrally accepied inswrance
currier, a “master” or “blanket” policy insuring the Property which is \';-'ns‘faclnry to Lender and which provides
insurance coverage in the amounts, for the periods, and against the haxads Lender requires, mdudmb Im. and
hazaeds ineluded within the term “extended L.uw.mg\,, then:

(i) Lender waives the provision in Uniform Covenanmt 2 for the munthly payment to Lender 22
ONRIUCAEIKO! the yearly preminm insiallments for hazord insurance on the Property;and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard/insuranee coverage on the
Propuerty is decmed satisfied to the extent that the required coverage is provided by the Zrvners Assoclation
poliey.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversgeasovided by the
master or blanket policy,

{n the event of a distribution of hazard insurance proceeds in Heu of restoration or repair following a Joss w the
Property, or to common arcas and Facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums sceured by the Security Instrament, with any
eXeess pdl(l to Borrower.

C. Public Liability Insursnce. Borrower shall take such actions as may be reasenable lu insure that the
me.r:, Association maintaing a public Hability insurance policy aceeptable in form, smount, and extent of coverage
to Lender.
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. Condemration, The proceeds of any award or ¢laim for dumages, direct or consequeniial, payable to
Borrower in connection with any condemnation or other tuking of all or any part of tie Froperty or the common
areas nnd facitities of the PUD, or for any conveyanee in licw of condemnation, are nercby assigned and shali be
paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prier Consent. Borrower shall not, except afler notice to Lender and with Lender's prior veritlen
consent, ¢ither partition or subdivide the Property or consent 1o:

(i)  the abandenment or termination of the PUD, except for abardonment or termination required by law
in the case of subsiantial destruction by {ire or other casualty or in the case of a taking by eondemnation or eminent
dosmai;

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit o Londer;

(it} ~tepmination of professional management and assumption of self-management of the Owners
Association;or

(iv) auy Aaction which would have the effect of rendering the public Bability insurance coverage
maintained by the Owriers Assoviation unacceptable te Lender.

F. Remedies. If Borsower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amourts disbursed by Lesrder under this paragraph F shall become additional debt of Borrower seeured by the
Seeurity Instriment. Uniess Bomower and Lender agree to other lerms of payment, these amoutts shall beir interest
from the date of disbursement 24 the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower aceepis zndiagrees 10 the terms and provisions contained in this PUD Rider.

(Seal)

-Bomowrer

. (Seal)

-Barrower

. (Seub)

-Borrawer

___ (Scal)

-Borrower
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