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SUBORDINATION AGREEMENT = frust peed |

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER"
SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT dated November 26,-1996-1s entered into among Emerald Hills.™
Development, Inc. (“Borrower”), John J. Kennelly, as Trustee ('Morlgagee“) and Parkway Bank & Trust
Company ("Lender™).

SUBQRDINATED INDEBTEDNESS, Mortgagee has extended the following dustibed financial accommodations
{the "Subardinated Indebledness™) o Parkway Bank & Trust Company, uft/n 10928 dated 9/27/94 ("Mortgagor™):
a Nole and Trust Deed In the amouni of $150,000.00 dated November 14, 1394 in favor of John J.
Kennelly, as Trustee.
SUBQRDINATED MORTGAGE. The Subordinated Indebtedness is secured by a morntgage 5.‘ele<§' 11-14~1894
from Mortgagor to Mortgagee (the "Subordinated Mortgage”) recorded in Cook County, State of ihinois as follows:
Recorded November 23, 1594 as document #94993072 in Cook County
REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
"Real Properiy”) located in Cook Counly, State of illinois:
SEE ATTACHED LEGAL DESCRIPTION

|yHTS696

The Real Propery or its address is commenly known as 5 acres vacan! land a! Route 59 and Schaumburg
Road, Streamwood, IL  60107. The Real Property tax identification number is 06-22-100-015-0000 &
06-22-1G0~-018~-0000. ‘

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same entity as Mortgagor,
and Montgagee each want Lender to provide flinancial accommodalions to Borrower (the "Superior lndebtedr)ess"&
in the form of (a) new credit or loan advances, {b) an extension of time to pay or other compromises regarding &

ar part of Borrower's prasent indebtedness 10 Lender, ar {c} other benefits to Borrower. Now, therefore, Borrower

BOX 333-CTI
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11-26-1936 SUBORDINATION AGREEMENT - MORTGAGE Page 3
LeanNo 15 - {Continued)

of this Agreement. Lender may pay someone else to help enforce this Agreement, and Mortgagee and
Borrower shall pay the costs and expenses of such enforcement, Costs and expenses include Lender’s
altorneys' fees and legal expenses whether or not there is a lawsuil, including attorneys’ fees and legal
expenses for bankrupicy proceedings <§and including efforts to modify or vacale any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services. Mortgagee and Borsower alsc
shall pay all court costs and such addilionai fees as may be diracted by the court,

Successors. This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Agreement, and the covenants of Burrower and Mortgagee herein
in favor of Lender shall extend to, include, and be enforceable by any transferee or endarsee to whom Lender
may transler any or all of the Superior Indebtedness.

Waiver, Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is
given in writing and signed by Lender. No delay or amission on the part of Lender in exercising any right shall
operate as a waiver cf such right or any other right, A waiver by Lender of a provision of this Agreement shail
not prejudice or constitute a walver of Lender's right otherwise {o demand strict compliance with that provision
or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and Micitgagee, shali constitule a waiver of any of Lender's rights or of any of Mortgagee's obligations
as to any futurc transactions. Whenever the consent of Lender is required under {nis Agreement, the granting
of such ‘consent by Lender in any instance shall not constitute continuing consent to subsequent instances
'.c"«}na're,sucht lfonc?mt is required ‘and in all cases such consent may be granted or withheld in the sble
iscretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
GOBLIGATED ON YOUR REAL 7HOPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARYY TC THIS SUBORDINATION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT. AMD EACH PARTY AGREES TO ITS TERMS.

BORROWER.
Emerald Hllls Development, inc,

o
g oy .
By: {gf?{éﬁ/é’éﬁﬁ—%}emﬂlﬂm&d
Carl G, Bonglovanni-President/Secretary

MORTGAGEE:

J, Kennelly, ¢

LENDER:

Parkway Bank & Trust Company

By: o CLULA K '/w.v/'-d.’{r"\r- SUESDRIBED AN SWORN T NCFORE he
Authorized Officer THis 49,7 nay OF'ZQ, ‘;7* é-'\ VE

Parkway Bank & Trust Company, not imdividually 03‘?(_/71_/ un

but ajtfu/t/n 10929 dated 9/27/94 TTROTARY PUGLIC

For the signature of Diane Y.

_%&4 ; k“/‘4¢7 4 Peszynski
BYy J -%)//HL QLMW r "D*‘"' \p LA
u W&sideni Tréagg;r . D TEAL

, LJGA Uiy ‘
NOTARY PUBLIG STATE GF ILLINOIS §
My Gomimission Expires 05/22/2000§

STPI5636
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C19-26-1995 SUBORDINATION AGREEMENT ~ MORTGAGE Page 5
‘LoanNo 15 - (Continued)

- LENDER ACKNOWLEDGMENT

. STATE OF ey )

} 88
COUNTY OF Le;-vg’{ }

e
On this 77T day of _Agspea e 19 56 belore me. the undersigned Notary Pubiic, personally
appeaced _PA L EENHBEARA and known o me to be the i LT g4 £E Lutis BFFE(CE, 7
authorized agent for the Lender that exocuted the within and foregoing instrument and acknowizdged said S
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender through its
board of directers.o) atherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized 1o execute this said instrument and that the seal affixed is the corporate seal of said Lender.

By ﬁq,fl: — A - }?4 T Residing at )‘v’%wnaq’ J1/%, 6),&7:{7
# N 'f .
Notary Public in and for the Steie of :Mél ft,rumg

"OFFICIAL SEAL "
CATERINA FRIG
NOTARY PUBLIC STATE G@ﬁgn
o - My Commission Exgires
LASER PRQ, Reg. U.S. Pat, & T.M, Olf., Ver. 3,:225/c) 1996 CFI ProServices, In redeh
(IL-G211 EMERALT2.LN R10.0VL]

My commission expires gfop ¥

STPTS686
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LEGAL DESCRIPTION

LOT 158 - PROPOSED ZMERLAD HILLS, PHASE 1

THAT PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLCWS:

COMMENCING AT THE INTERSECTION OF A LINE 300 FEET WEST OF AND
PARALLEL WITH THE EAST LINE OF THE WEST 1/2 OF THE NORTHWEST 1/4
OF SAIDASTCTICON 22 WITH THE SOUTH LINE OF SCHAUMBURG ROAD AS
TAKEN PER-CASE NC. 92150584, BEING A LINE 60 FEET SOUTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID NORTHWEST 1/4; THENCE
PARALLEL WITH THE NORTH LINE OF SAID NORTHWEST 1/4; THERCE SOQUTH
90 DEGREES CO WINUTES 00 SECCNDS WEST ALONG SAID SQUTH LINE A
DISTANCE OF 327.£7 FEET; THENCE LEAVING 3AID SOUTH LINE AND
RUNNING SOUTH C DeGREES 00 MINUTES Q0 SECONDS EAST A DISTANCE OF
15.00 FEET TC THE POINT OF BEGINNING; SAID PQINT BEING A ANGLE
POINT ON THE SQUTH LikgE OF SCHAUMBURG ROAD, BEING A LINE 75 FEET
SOUTH OF AND PARALLEL ¥WITH THE NCRTH LINE CF SAID NORTHWEST 1/4;
THENCE CONTINUING SOUTH-0Z DEGREES 00 MINUTES 00 SECONDS EAST A
DISTANCE OF 151.03 FEET; T{ENCE SOUTH 14 DEGREES 21 MINUTES 53
SECONDS WEST A DISTANCE OF Gxs,12 FEET; THENCE NORTH 78 DEGREES
36 MINUTES 1o SECONDS WEST A DISTANCE OF 124.57 FEET; THENCE
NORTHWESTERLY ALONG A CURVE CONCAVE SOQUTHWESTERLY, HAVING A
RADIUS OF 150.00 FEET, HAVING A CHORD BEARING OF NORTH 53 DEGREES
44 MINUTES 59 SECONDS WEST FOR AN ARC DISTANCE OF 130.14 FEET TC
A POINT OF TANGENCY; THENCE NORTH 78 NEGREES 36 MINUTES 16
SECONDS WEST A DISTANCE OF %2.74 FEET TO.A POINT ON THE EAST LINE
OF STATE ROUTE 53 AS TAKEN PER CASE NG, 372L50619; THENCE THE
FOLLOWING THREE (3} CCURSES AND DISTANCES ALONG SAID EAST LINE OF
STATE ROUTE 59: 1)NORTHEASTERLY ALONG A CURVE, CONCAVE
SOUTHEASTERLY, HAVING A RADIUS OF 7032.00 FEET, 'HAVING A CHORD
BEARING OF NORTHK 13 DEGREES 26 MINUTES 35 SECOWDS EAST FCR AN ARC
DISTANCE OF 362.50 FEET; 2)THENCE SOUTH 75 DEGREDS 04 MINUTES 51
SECONDS EAST A DISTANCE OF 10.00 FEET; 3)THENCE NOKTFEASTERLY
ALONG A CURVE, CONCAVE SOUTHEASTERLY, HAVING A RADIUS 8 7022.00
FEET, HAVING A CHORD BEARING OF NORTH 16 DEGREES 08 MINU'TES 18
SECONDS EAST FOR AN ARC DISTANCE OF 298.66 FEET; THENCE (SOITH 90
DEGREES 00 MINUTES 00 SECONDS WEST ALONG SAID SOUTH LINE OF
SCHAUMBURG ROAD, BEING A LINE 75 FEET SOUTH OF AND PARALLEL WITH
THE NORTH LINE OF SAID NORTHWEST 1/4 FOR A DISTANCE OF 253.64
FEET TO SAID POINT OF BEGINNMNING IN COOK COUNTY, ILLINQIS

HETLS636.




. LR . B P I 4
T Y L R A
'
T
-
"
.




