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THIS IS A FIRST MNORTGAGE WHICH SECURES A NOTE WHICH CONYAINS AN
PROVISIONS ALLOWING ~OR _CHANGES IN MY INTEREST RATE, FREQUENCY AND (
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE })
ADVANCES AND DEFERRED iMTGREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGUTATED.

! THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
K IS 8460,000. 00 WHICH {8 125 % OF THE “NOTE AMOUNT".

L. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A)  Security Instrument. This Mortgage, whith 's dated DECEMBER 09, 18986,
will e called the “Sscurity instrument”

(8] Borrower. RAYMOND TU AND SUSAN CHANG . HUSBAND AND WIFE

2
sometimas will ba called "Borrowar” and scmetimes simply “" or "me” Tw
J '
{C} Lender. WORLD SAVINGS AND LOAN ASSOC{ATION, A FEDERAL f_
SAVINGS AND LOAN ASSOCIATION * * = » ® » * * *, 7S SUCCESSORS AND/OR '
ASSIGNEES, will be cailad "Lender Lender is A FEDERAL SAVINGS AND LOAN 3]

ASSOCIATION which is organized and exists under the laws of the United States. Lender's
; address is 1901 HARRISON STREET, DAKLAND, CALIFORNIA 384812,

T
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¥, ) {D) Note. Tha note signed by Borrower and having the same date as this Security

- Instrumant will be called the "Note." Tha Note shows that | owe Lender the original principal .
amount of US. $368,000.00 ['Note Amcunt'), plus accrued and deferred interest and
such other amounts as stated in tha Note. | have promised tc pay this dsbt in monthly '
payments and to pay the debt in full by DECEMBER 15, 2026.

() Property. Tha property that is describad below in Section [l antitled "Description
of the Froperty” will be called the "Property.”

(F} Sums Secured. The amounts dascribed bslow in Section |l entitled "Berrower's
Transfar of Rights in the Property” sometimas will be calted the "Sums Secured.

{G} Person. Any person, organization, governmental authority or other party will ba
callad "Person”

fl.  BORROWeI'S TRANSFER OF RIGHTS N THE PROPERTY

I mortgagp, ‘revocably grant and convey the Property to Lender subject to the terms
of this Sacurity Instrument This means that, by signing this Security instrument, | am giving
Lendar those rights that ‘are stated in this Security Instrument and also those rights that the
taw gives to lenders wiio hold mortgages on real property. | am giving Lender these rights to
protact Lencer from nassibiasosses that might result if | fail to

i  pay all amounts owed to Lender undar the Note and all other notes secured
by this Sacurity Instrument, called (tha “Secured Notas' including future advances made by
Lender and any changes to the Secured ilctes made with the written consent of Lender;

i) pay, with interest, any amourts that Lender spends under Paragraphs 2 and 7 '
balow to protect the value of the Froperty and-Lander’s rignts in the Property; and

il keep alt of my other promises and zyieements under this Security Instrument,
the Secured Notes and any changes to the Secured (Votas made with the writtan consent of
Lender.

. DESCRIPTION OF THE PRCPERTY
! give Lander rights in the Property describad below:

il The property which is located at 1245 STRAT FORD NJRTHBROOK, IL
60062. L L. * L] L3 [ ] L L . ] L3 L] LA H L " L L i * The tegaf
description of the Property is attached as Exhibit "A" which is made a part'ol this Security
Instrument. This Property is called the "Describec Property.”

REAL ESTATE INDEX NUMBER: vaL: by

. 04-07-401-053 131 o
: %
Y

4!

(o]

®

(it Al buildings and other improvements that ars located on the Described
Proparty,

i All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

£DC0AB1 (04,05.968/1-88) AQBC Paye 2 i
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0002083640
fi} Al rights in other property that | have as ownar of the Described Property.

These rights are known as easements, rights and appurtenancas aitached to the Property

ivi Al rents or royalties and other income from the Described Proper!y;

(vi Al mineral, oil and gas rights and profits, watar rights and stock that are part
of the Described Property;

(vii Al rights that ! have in the land which lies in the streets or roads in front of,
behind or next to, the Descrined Proparty;

vl Al fixtures that are now or in the future will be on the Describad Property or
on the property described in subsection (ifi of this Section;

Wviiii_~All of the rights and property dascribed in subsactions (i} through tvii} of this
Section that | scouire in tha future;

lix} Al ‘eriscements of or additions to the property described in subssctions (i)
through (viil of this Saction; and

{(x) Al of the amounts that | pay to Lender undar Paragraph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO/LEFEND OWNERSHIP OF THE PROPERTY

I promise that i} | lawfully own the Property. it | have the right to mortgags, grant
and convey the Property to Lender; and {ii) thera ara no outstanding claims, charges, lisns or
ancumbrances against tha Property, except for those which are of public record.

| give a general warranty of title to Lendar. 7niy_rmeans that | will be fully responsible
for any losses which tender suffers because somseora 'other than myself has some of the

rights in the Property which ! promisa that | have. | proise that | will defend my ownership
of the Property agsinst any claims of such rights.

COVENANTS

| promige and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY

[ will pay to Lender, an tima, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

BOGTS636

| will pay all amourts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums {if any).

SNOGAs 104,05.96/1-98) ADSE MDRATGAGE-ADJISTABLE
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(B) Escrow Aoccounis
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Subjact to applicable law, no escrow shall be required except upoh written
demand by Lander, in which case, | shall pay to Lender on the day payments are due under
the Nots, until the Note is paid in full, a sum ['Funds” fer: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property:
{b) yearly leasehold payments or ground rents on the Property, if any; {c} yearly hazard or
property insurance premiums; ld) yearly flood insurance premiums, if any; and (el yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems." Lender may, at
any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally reloted mortgage loan may require for an escrow account under the federal
Real Estate”Settlement Procedures Act ot 1974 as amended from time to time, 12 USC.
§ 2601 at sea, "RESPA"Y, unless another law that applies to the Funds sets a lesser amount If
so, Lender iney, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lsnder riay estimate the amount of Funds due on the basis of current data and
reasonable estimatec of expsnditures of future Escrow Items in accordanca with applicable
faw.

The Funds shail be held in an institution whose deposits arg insured by a federal
agency, instrumentality, or antity/{including Lender, if Lender is such an institution) or in any
Fadaral Home Loan Bank. Lender snall)apply the Funds to pay the Escrow items. Lender may
not charge me for holding and appiying tha Funds, annually analyzing the escrow account, or
varifying the Escrow ltems, unless Lender gays me interest on the Funds and/or applicable faw
permits Lender to make such a charge. Howevar, Lender may require me to pay a one-time
charge for an independent real estate tax reporting service usad by Lender in connection with
this loan, unless applicable law provides otherwiss. Unless an agreement is rnade or applicable
law requires interest to be paid, Lender shall not” he required to pay me any interest or
garnings on the Funds. Lender shall give to ms, withuut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tha purpose for which each dehit to the
Funds was made. The Funds are pledged as additional secuiity for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender shall account to me for the excess Funds in ancerdence with the
requirements of applicable law. If the amount of the Funds held by Lendar 8% zny time is not
sufficient to pay the Escrow lterns whan due, Lender may so notify me ir wriling, and, in
such case | shall pay to Lender the amount necessary to make up the deficiency o shortage.
| shall make up the deficiency or shortage in accordance with the requirements of e Lender,
at its sole discretion, in the mannar and times prescribed by RESPA.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender, If, under paragraph 28, Lender shall acquire
cr sell the Property, Lender. prior to the acquisition or sale of the Propsrty, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secursd
by this Security Instrument

500080 (04.05,98/1-98] AOSF MORTGAGE-ADJUSTABLE
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3 APPLICATION OF BORROWER'S PAYMENTS

Unless the law requiras otherwise, Lander will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0002083640

First, to pay prepayment charges dug under the Sacured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lendar under Paragraph 2 above;

Faurth, to pay interest dus under the Secured Notes:

Fifth, to pay deferred interest due under the Secured Notes;

Sixth~ic pay principal due under the Secured Notes;

Last, torpay lats charges due under the Secured Notes.

4. BORROWEZER'S-OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes, assassments and any other charges and fines that may be imposed
on the Property and thai ‘may be superior to this Security Instrument

| will also make payineits due under my lsase if | am a tenant on the Property and |
will pay ground rents (if any) ‘dus-on the Property. | will pay these amounts either by making
tha payments to Lender that are  described in Paragraph 2 sbove or by making the payments
on time to the Person owed them.

Any claim, demand or charge thei/is made against property because an obligation has
not been fulfilled is known as a lien, | vl oromptly pay or satisfy all liens against the
Property that may be superior to this Security-instrument. However, this Security Instrument
does not require me to satisfy a superior lien ¥ JA) | agree, in writing, to pay the obligation
which geve rise to the superior lien and Lender appréves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue <r defend against the superior lien in a
{awsuit so that, during the lawsuit, the superior lisn may-iiot be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lien an agreement,
spproved in writing by Lender, that the lien of this Security-instrument is superior to the lien
held by that Parson If Lender determines that any part of (tra. Property is subject to a
supericr lisn, Lender may give to me a notica identifying the superice fisn. | will pay or satisfy
the superior lian or take ona or mors of the actions set forth above within 10 days of the
giving of notice.

5,  BORAOWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurancs o cover all
buildings and cther improvements that now are or in the future will be locited on the
Property. The insurance must cover loss or damage caused by firs, hazards normally covered
by "extsnded coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subjact to Lender's approval.
Lendar may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policiss must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all pclicies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renswals. If Lendar
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |

recaive.

SDO0BE (04,05,98/1-08) AQBG MORTGAGE -ADJUSTABLE IL
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender. | will name Lender as loss payes of any
procesds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
loss or damage occurrad, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Procesds received
will be applied first to reimburse Lender for costs and expenses incurrad in connaction with
obtaining the Proceeds, and then, at Lander's option and in the order and proportion as Lendsr
may determrine in its sole and absolute discration, regardless of any impairment or lack of
impairmant . security, as follows: {A) to the extent allowed by applicable law, to the Sums
Secured in & manner that Lender daterminas and/or {B) to the payment of costs and expenses
of nacessary rerdirs or to the restoration of the Property to a condition satisfactory to
Lender, such applicziion to be made in the manner and at the times as determined by Lander.

If | abandon the Froperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance zoinpany has offered to satide a claim, Lender may collect the
Proceeds. Lendsr may use the “roceeds to repair or restore the Property or to pay the Sums
Secursd. The 30-day period will cegn when the notica s givan.

If any Proceeds are used to ieduze the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Securcd llotes and under Paragraphs 1 and 2 above.
Mowever, Lender and | may agree in writing tu eisys or changes.

If Lender acquires the Property under Paragraps 27 below, all of my rights in the
insurance policias will belong to Lender, Also, all of my /ishts in any proceeds which are paid
because of damage that occurred before the Property is-acquired by Lender or sold will
belong to Lender. Howevar, Lender's rights in those proceads will not be greater than the
Sums Sscured immediately before the Property is acquired by Londer or sold.

If | am required by tender to pay premiums for mortgage insurance, | will pay the
premiums urtil the requirement for mortgage insurance ends according. to my written
agraement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULwiLlL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorats. | wili keep and maintain the Property
in compliance with any state or federal hazardous matsrisls and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about tha Property. | wilf indemnify, defend and hold harmless Lender and its employaes,
officers and directors and their successors from any claims, damages or costs for required
or necesssry repair or tha removal of hazardous waste or any other hazardous materials
claim. if | do not own but am a tenant on the property, | will fuifill my obligations under my
lease. | also agree that, if | acquire the fes litte to the Property, my lease interest and the fee
titls will not marge unless Lendar agrees to the merger in writing.

5D00BF {04.05.98/1-9€1 AdBH MORTGAGE-ADJUSTABLE 1.
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and agresments made in this Security Instrument, or
{B) someone, including me, begins a legal proceeding that may significantly affect Lendar's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whataver is hecessary to
protect the Lender's rights in the Property. Lendar's actions may include appearing in court,
paying reasoneble attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may tske any of thase actions. Although Lender may take action
uncler this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not ralease me from my obligations under this Sscurity Instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in sffect under the Secured Notes which have not been paid. |
will pay thrse amounts to Lender when Lender sends me a notice requesting that ! do so.
Interest on gazh amount will begin to accrue on the date that the amount is advanced by
Lender. Howavyr, Lender and ) may agree in writing to tarms that are different from those in
this Paragraph 7 This Security Instrument will protect Lender in case ! do not keep this
promisa to pay thase amounts with intaraest.

8. LENDER'S RIGHT TGO NSPECT THE PROPZRTY

Lender, and others auirlrized by Lender., may enter upon and inspect the Property.
They must do so in a reasonable manner and at reasonable times. Before or at the time an
inspection is made, Lender must nmive me notice stating a reasonable purpose for the
inspeaction.

8, S GREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: A} to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or othar governmental taking of all or any part
of the Property; and (B} to proceeds from a sale of Jall or any part of the Property that is
made to avoid condemnation, aminent domain or other government taking of the property. All
of those procaeds will be paid to Lender.

If all of the Property is taken, the procesds will be usar to reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to-Luincaer has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agi ss -otherwise in writing, if
only a part of the Property is taken, tha amount that | owse to Lender, Wil be raducad only by
the amount of proceeds multiplied by the following fraction: (A} the total miount of the Sums
Secured immediately before the taking, divided by (B} the fair market velue «f the Property
immeadiately bafore the taking, The remainder of the proceeds will be paid to'me.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a govarnmental authority has offered to make a payment or to settla a claim for
damages, Lender has the authority to collect the proceeds. l.ender may then use the procesds
to repair or restore the Property or to reduce the Sumns Sacured. The 30-day pericd will
bagin when the natice is given

If any proceeds arg used to reduce the amount of principal which | ows to Lender
under the Secured Notes, that use will not delay the dus date or changs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howaver, Landar and ! may agree in writing to delays or changes.

S000BG (04.08,98/1-98) ADE! MOATGAGE-ADJUSTADLE i
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who takes aover my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly paymants of
principal and interest due under the Secured Notes or undsr this Security instrument Even if
Lendar does this, however, that Person and | will both stili be fully obligated under tha
Securaed Notes and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do sc. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or undar this Security Instrument, even if Lender is requested to do so.

(B} “tender's Rights
Cven if Lender does not exercise or enforce any of its rights under this Security
Instrument o under the law, Lender will still have ali of those rights and may exercise and
enforce them in i3 future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aguinst the Property, Lender will have the right under Paragraph 27 balow to
demand that | make imimadiate payment in full of the amounts that ! owe to Lender under the
Secured Notas and uncer this Security Instrument.

1, OBLIGATICNS OF BORROWER AND OF PERSONS TAKING QVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my. rights or chligations undar this Security instrument will
have all of my rights and will be obligated to keep all of my promises and agreaments made
in this Security Instrument Simiiarly, any Ferson who takes over Lander's rights or obligations
under this Sacurity instrument will have all ¢f Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security Instriment.

If more than one Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep all of Borrower's promises ana olligations contained in this Security
Instrument. Lender may enforce Landar's rights under tmis Security Instrumant against each of
us individually or against all of us together, This means that any cne of us may be required to
pay all of the Sums Securad

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law wiich sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges
collectad or to be collectsd in connsction with the Joan exceed parmitted lirits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce tha ‘chavge to the
parmitted limits and (B) any sums already collected from Borrower which exceadssy ¢ ermitted
limits will be refunded to Borrower. Lender may choose to make this refund by raducing the
principal owed under the Secursd Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notas.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable faw would make any provision of the Secured Notes or this

Security Instrument unenforceahle, Lender may require that | make immediate payment in full
of ali Sums Securaed by this Security Instrument.

SQ00AH (04,05.28!1-98) ACA) MORTGAGE-ADJUSTABLE IL
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me undar this Sscurity instrument will ba given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
mathod. The notice will be addresssd to me at 12456 STRATFORD NORTHBRCOK, |IL

80062 H ® A& # K B w H K on L N S . B B LI TS L B . .
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A notica will ba given to me at an altarnative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposas. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lander's address stated in Section I{C) above entitled,
"Definitions of Words Usad In This Mortgage," unless Lender gives ms notice of a diffarent
address. Any notice raquired by this Security Instrument is given when it is mailed or when it
is delivered according to the raquirements of this Paragraph 14 or of applicakle law.

15. GUVEANING LAW; SEVERABILITY

This~ Szcurity Instrument and the Secured Notes shall be governed by and
construad undor- federal law and fedarai rules and regulations including those for
federally cherter<d-savings institutions, called “Federal Law." In the svent that any of the
terms or provisions cf this Security instrument or the Secured Notes are interpretad or
construad by a court/ci compstent jurisdiction to be void, invalid or unenforceable, such
dacision shall affsct only those provisions so construed or intarpreted and shall not affact the
remaining provisions of thic Sasurity Instrument or the Secured Notes.

18, BORROWER'S COPY
i acknowladge tha recaipt of ©na conformed copy of the Secured Notes and of this
Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMIMTS AND TQ TAKE POSSESSIOM OF THE

PROPERTY

If Lender requirgs immediate payment in full ¢caf | abandon the Property, then Lender,
Persons authorized by Lender, or @ recsiver appointed 'y a court at Lender's ragquest may. (A}
collact the rental payments, including overdue rental paymunts directly from the tenants; (Bl
anter upon and take possassion of the Property. (Cl manage-tba Property; and (D} sign, cancel
and change rental agreements and lpases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Parearaph 17, | agrea that the
tenants may make those rental payments to Lender without having (o zck f) Lender whether |
have falled to keep my promises and agreemants under this Security instrument, or (i) me for
my permission to do se.

if Lender acts to have the Property sold after a Hreach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right 1o occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consant of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, inciuding the loss
of reasonable rent and the cost of eviction. All rental paymants collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collacting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will ba used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fass, reasonzble attorneys' fees and the costs of any necessary bonds.

SDODB) 104.05.90/1-98) ADBK MOATCAGE-ADJUSTABLE iL
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An gsslgnment is & transfer of rights to another. | may have rights to bring lagal
action against persons, other than Lender, for injury or damage to the Praperty or in
connaction with the loan made to me by Lender and which arose or will arise before or after
tha date of this Security Insirument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from thesa rights, as permitted by
applicable law. to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceads resulting from this assignment to any amount that | may ows to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurrad in enforcing these rights. At the requast of Lender, | will sign any
further assignrnents or other documents that may be necessary to aenforce this assignment.

0002083640

13. CLEIICAL ERRORS

In the-event Lender at any time discovers that this Sacurity Instrumaent, the Secured
Notes or any ofner document refated to this loan, called collectively the "Loan Documents,”
contains an errn »vhich was causaed by a clerical mistake, calculation error, computer arror,
printing error or G&ivilar error, | agres, upon notice from Lender, to reexecute any Loan
Documants that are necassary to carrect any such erroris) and | also agree that | will not hold
Lendar rasponsible for a2y damage to me which may resuit from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Oocuments are lost, stolen, mutilated or destroyed and Lender
delivers to me an indamnification in'my favor, signed by Lender, then 1 will sign and deliver to
Lender & Laan Document idantical in'_forin and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONG

| will waive, within applicable law. tha plsading of the statute of limitations as a
defense to enforce this Security Instrument, inclading any cbligations referred to in this
Security Instrument or Secured Notss.

22, CAPTIONS
The captions and headings at the beginning of each' paragraph of this Security

instrument are for refaerence only and will not be used in the interpretation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreament in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cooperativa or planned unit development,
each of which shall be called the "Project” and | have an interest in the common slements of
the Project, then Lender and | agree that

[A) if an owners association or other entity, callad "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also includes my interest in the Owners Association and the uses, procesds and
benefits of my interest.

50008) {04.05.95611-86) AQ8L MORTGAGE-ADJUSTABLE
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(B} The following are called the "Constituent Documents”" ()} The declaration or any
other document which created the Project; (i) By-laws of the Owners Association; lil} Code
of regulations for the Project: (v} Articles of incorporation, trust instrument or equivalant
document which creatas the Owners Association; (v} The Project's covanants, conditions and
restrictions; {vil Other equivalent documents.

| shafl perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments whan dus, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 accerding to the terms described in Paragraph
7 above.

{€) . If the Owners Associgtion maintains, with an insurance company reaschably
acceptabls t¢ Laendar, 2 master or blanket policy on the Project which is satisfactory to
Lender and ysrich provides insurance coverage on the terms, in the amounts, for the periods,
and against tle bazards Lendar requires, including fire and hazards included within the tarm
"wxtonded coveraos” and Lender is provided with evidence of such master or bianket policy,
then: (il Lender whivas the provision in Paragraph 2{B) above for the monthly payment to
Lender of the estimates yearly premium installments for hazard insurance on the Property. and
li} hazard insurance covarage on the Property as requirad by Paragraph 5 above is deemed to
be satisfiad to the extent inat_the required coverage is provided by the Owners Association
policy. | shall give Lender promot notice of any lapse in the required hazard insurance
coverage. | shall provide a copy (©f iuch master or blanket policy to Lender annually.

In the svent of a distributizn of hazard insurance prorcesds in lisu of restoration
or repair following a loss to the Properly, whethar to the unit or to common elements, any
proceeds payable to me are hereby assignsd ind shall be paid to Lender for application to
the Sums Secured by this Security Instrument, yvith any axcess paid to me.

| shall take such actions as may be_rrasonable to insure that the Owners
Association maintains & public liability insurance policy urzeptable to Lender in form, amount
and extent of coverage.

{D) | shall not, except after notice to Lender and with Lerder's prior writtan consent,
gither partition or subdivide the Property or consent to: (il the abeiuiorment or termination of
the Project, excepi for abandonment or termination requirad by law in‘the case of substantial
destruction by fire or other casualty or in the case of condemnation, emingiit domain or other
governmental taking; (i) any amendment to any provision of Constitugnt Docunants unless tha
provision is for the express banefit of Lender or of lenders ganerally; (i) warmination of
professional management and assumption of self-management of the Qwnars ‘@ssaciation; or
liv) any action which would have the sffect of rendering the master or blanxet hazard
insurance policy and/or the public liability insurance coverage maintained hy the Owners
Association unacceptable to Lander.

»

25. FUTURE ADVANCES .
At Borrower's request lender, at its option (but before release of this Securityn

instrument or the full reconveyance of the Property dascribed in the Security Instrument} may
lend future advances, with interest, to Borrower. Such futurs advances, with interast, loan wilk
then be additional Sums Secured under this Security Instrument,

50008X (04.06,36/1-98) ADBM MORYTGAGE-ADQJIUSTAGLE
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26. AGREEMENTS AROUT LENDER'S RIGHTS |IF THE PROPERTY iS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured, Lender rmay, at its option, require
immadiate payment in full of all Sums Secured by this Sacurity Instrument if alt or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writtan permission. Lander also may, at its option, raquire immediate payment in full if
Borrower is nat a natural Persor and a beneficial interest in Borrowar is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibitad by Federal Law in effect on the date of the Sacurity
Instrument.

if Lender exercises the cption to require immediate payment in full, Lender will give
me notice .of acceleration. If | fail to pay all Sums Secured by this Security Instrumaent
immediatey, “ender may then or thereafter invoke any remedies permitted by this Security
instrumant withaut further notice to or dsmand on me.

Excepticn (n-Acceleration of Psyment of Sums Secured. If the sale or transfer of
all or any part of the froperty, or of a benaficial interest in Borrower, if Borrower is not a
natural Paerson, is the firet one to cccur after the date of this Security instrument, Lender will
not exercise the option’'to accelerate payment in full of all Sums Secured and the loan may
be assumed if:

{i} Lender receives a completed written application from transferee to evaluate the
craditworthiness of transferee as 1f a new loan were being mads to the transferee by Lender;

(i) Lender approves the creaitiworthiness of the transferee in writing;

il  transferme makaes a cash downpayment sufficient to meset Lender's then current
underwriting standards;

tvi  an sssumption fee, In an amount to e determined by Lender fbut not to excead
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfar of tha Property or of the interast in the Eorrower) is paid to Lender; and

v/  the transferae exscutss an assumption agresmrnt which is satisfactory to Lender.

The loan may be assumed under its then existing tamie and conditions with one
gxception; the Lifetime Rate Cap may be changed. The Lifetime Hata Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfar of the Property or beneficial interest in Borrower plus § peccentage points, if that
sum excesds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will ba called a "Breach of Duty’ if () | do not pay the full amount of wath monthly
paymant on the date it is dus; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my appiication for
this ioan was materially faise or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (v} | have
made any other statement to Lender in connection with this {oan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate paymant of

all sums securad.

£O00BL (04.05,98)1-987 AUBN MORTGAGE-ADJUSTABLE 1L
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If there is a Breach of Duty by me, the Lsnder may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will ha called the
“Applicable Law.”

Lender dees not have to give me notice of a Breach of Duty unless notics is raquired
by Applicable Law. If Lander does not make & demand for full payment upon a 8reach of
Duty, Lender may make a demand for full payment upon any cther Braach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to colisct rents from any tenants on the Property and to manage
tha Property. The action to appoint a receiver may be taken without prior nctice to me and
ragardiass ol the value of the Property.

The sale of. the Property may be postponed by or at the direction of Lender except
as limited or prenibited by the Applicable Law. If tha Property is sold under the Applicable
Law, i agree that i* rhav be sold in one parcel | also agree that Lender may add to the
ameunt that | owe to ‘Lender all legal fees, costs, allowances, and disbursements incurred as a
result of the action to szl "the Property, excspt to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the procead= from the sale of the Property in the following order:
(A) to all fees, expenses and costs incdrred in connection with the sale, including trustess' and
attorneys’ fees, if any; (B} to all Sums Sccured by this Security Instrument; and {C} any excess
to the Person or Persons legally entitled to it.

28, LENDER'S OBLIGATION TO DISCHARGE VFiS SECURITY INSTRUMENT

Whan Lender has baen paid all of the amounts secured by this Security Instrument,
Lender shall releass or cancel this Sacurity Instrument without charge to me except that | will
pay any racordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lander a fes for furnishing any statemant of
obligation with respaect to this Security Instrument or the Secured Notes.

30.  WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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OWNER OCCUPANCY

Lender has ralied upon stateme
have statad and confirm that (Al

ws of fact which | have made to qualify for this loan. |
the Property is rmy personal and primary residence; (8} | will
occupy the Proparty not later than 30 days after this Security Instrument is racordad; and (C)
I will usa the Property as my rasidence for at least 12 months from the datiy this Security
Instrument is recorded.

0002083649

If any of the statements of fact
will be in default under the Sscured
default, Lendar may, at its option, i

that | have made are materiaily false or misleading, |
Rate Cap stated in the Secured No

Notas and this Security Instrument If | am in such
ncrease the interest rate and margin, subject to the Lifetime
tas.

THIS SPACE INTENTIONALLY LEFT BiLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agrea to the promises and agreements contained in this
Sacurity Instrument and in any rider(s) signed by me and recarded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERIS).

e

R

S/ . .
RAVMOND 307

[Seal)
s
A
o
sl (Seal
SUSAN CHANG | / e R
N ,/l
%
) {Seal)
/ {Seall
(Seall
{Soai)
L
g
]
)
A
4%
o
o
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

SDO0BP1 {04.05.96/1-98) AQRY
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STATE OF ILLINOIS COUNTY OF

1, THE UNDERSIGNED, A NOTARY PUSLIC IN AND FOR SAID COUNTY AND STATE
DO HEREBY CERTIFY THAT > 4 20N
PERSONALLY KNOWN 70 ME TO BE THE GAME

BERSON(5] WHOSE NAME(S] SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEARED BEFORE ME THIS DAY IN PERSON, AND ACXNOWLEDGED THAT 7RE
SIGNED AND DELIVERED THE SAID INSTRUMENT AS Zm FREE A¥D
VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH./

GI}ZN UNDIR MY HAND AND OFFICIAL SEAL, THIS %?—f DAY OF _/_s g‘@,
194/

MY COMMISSION EXFIRES:

dXIIBINIEIMNM IMIMIMIMINY

“OFFICIAL SEAL”
' Kalliope Shaykin

$ Notary Public, State of Nlinais
& My Commission Exp. 1171 3/2000 )
PIBLIIEIIIN DI PIRIIII DI 002000
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A FEDERAL SAVINGS AND LOAN ASSOCIATIGN

EXHIBIT "A
LEGAL DESCRIPTION

LOAN RO. 002083640

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {LLINOIS * * % * * *  DESCRIBED AS FOLLOWS:

LCT 1 IN THE( TIRST ADDITION TO GARDEN COURT
@ AD N SUBDIVISION, BEING
gUBI%é‘:EéI'?; il‘; LN(SE%A%OUT;{;‘;?;;" QEJARTER AND THE SOUTHEAST QUARTER OF SECTIOQ
, o 3 Yoo d 12 ZAST OF THE THIRD I
Lo e R s THIRD PRINCIPAL MERIDIAN, IN

Su-07-401-083

C

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.
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