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FHIS MORTGAGI ("Security Insicurpent”) is given on NOVEMBER 29, 1896 . The margagor is
TOMMY R. MCCULLEY AND, BONNIE K. MCCULLEY, HUSBANC AND WIFE

(" Borrower”). This Security [nstrument (s given 1o NORIH AMER{CAN MORTGAGE COMPANY

which is orgatized and existing under the faws of  pgLaware , and whose
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 85403 ¢ / .
{“Lendai™ ). Barrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND FIVE HUNDRED AND 0C/100

Dollars (US. $ 114 ,500.30 ). This debt is evidenced by Borrower's-nozedated the same date a3 this Security
Instrument {"Nowe"}, which provides for monthly paymenis, with the full debt, ifvot ,Jaud earlier, due and payeble on
DECEMBER 01, 2025 . This Security Tastrument secitres 10 Lenderl (a} the repayment of the debt
gvidenced by the Note, with interest, and all renewals, extenstons snd modifications of the Vo e {b) the puyment of all
uther sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {¢)
the performance of Borrower's covenants and agreements under this Security Insteument 2ad ‘the Note, Vor this
prpose, Borrower does hereby mortgage, geant and convey to Lender the following described property located in
COnK Zounty, llinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION,

SEE RIDER(S] HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF,
(v-? SIETa

‘v R ;s’."

which has the address of - 16537 BRENDEN LANE, OAK FOREST (Street, City),
Winois 60452 (Zip Coge) {"Property Address™);

SIS i R
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Exhibit

[ot 268 in FIELDCREST FOURTH ADDITION, a Subxdivision of part of Lot 2, in
Niefeldt Farms, being a Subdivision of Sections 22 and 27 North of the Indian
Boundary Line and in Section 22 South of the Indien Boundary Line, Township
36 North, Range 13, East of the Third Principal Meridian, according to the
plat of said Fieldcrest Fourth Addition registered in the Office of the
Registrar of Titles of Cook County, Illinois, on May 9th, 1962, as Document
Number 2022574

PIN #28-22-415-014
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TOGETHER WITH ail the improvements aow or hereafter erected on the property, and all casements,
appurtenances, smdd fixtures now or heresfter a part of the property. Al replacements and additions shall also be covered
by this Security fnstrument. Alt of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borcower is lawfully seised of the estate hereby conveved and has the right o
murtgage, grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims snd demands, subject to any
sacumbrances of record,

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and non~uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property,

UNIPORM COVENANTS. Bocrower and Lender covenunt and agree as follows,

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and lnsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for;
{a} yeurly taxes and assessments which may attain priority over this Security Instrument as a lien an the Property; {b)
),::arig, ieasehold Cayments or ;,ruund rents on the Property, if any; {c) yearly hazard or property insurancz premivms;
{d) yearly flood insveance premiums, if any; (e) yearl; marigage insurance premivms, if any; and (f) any sums payable
by Borrower to Lender)in accordance with the prm'lsrons of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itermsars calted "Eserow liems.” Lender mey, at any time, collect and held Funds in an amount not
to exceed the maximum s@mount a lender for a federally related maorigage loan may require for Borrower’s escrow
account under the federal Rew Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPAT) unless enother law that applies 10 the Funds sets a lesser smount. If so, Lender may,
at any time, cotlect and hold Fuauds tn.an amouat not to exceed the lesser amount. Lender may estimate the amount of
Punds due on the basis of current deta «p2 reasonable estimates of expenditures of Future Hscrow ltems or otherwise in
accordance with applicable law,

T'he Tuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institizion) or in any Feders! Tlome Loan Bank. Lender shall apply the Funds to
pay the Iiscrow ltems. Lender may not charge” Soerower for holding and applying the Funds, annually analyzing the
eserow aecount, or verifying the Fserow [tems, uiies= Lender pays Borrower interest on the Funds and applicable law
permits Lender to make sueh a charge. However, Lender may require Borrower 1 pay a one-time charge for an
independent real estate tax regorting service used by Lerder in connection with this loan, valess applicable law provides
otherivise, Unless an agreement is made or applicable law Jeouires interest to be paid, Lender shall not be required to
pay Borrowsr any interest or varnings on the unds. Borrower'apd Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shal! give to Borrower, without charge, an annval accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit o the Punds was made, 'The Funds are pledged as
additional security for all sums secured by this Security Instrument.,

{f the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accardance with the requirements of appfiw’,bie faw. If the amount of the Punds held
by Lender at any time is not sufficient 1o pay the Bscrow liems when due, Lendee may so natify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessacy to make up e deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, ot Lender's sole discreton,

L'pon payment in full of all sums secured by this Security instrument, Lender sliai! promptly refund to Borr wer
any Lunds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Prr,per Y, Lender, prior to the
uuqumuon or sale of the Property, shall apply any 1 unds held by Lender st the time of seauisiiinn or sale ns a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, sl payments recéived by Lender under
patagraphs 1 and 2 shall be applied: first, 10 any prepayment chacges due under the Note; second, 16 wiaounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; liens, Borrower shali pay all taxes, sssessments, charges, fines and impositions attributable 1o the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not psid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furaish to Lender all notices of
amounts t be paid under this paragraph. If Borrower makes these payments directly, Borrower shatl promptly furnish
t Lender receipts evidencing the payments.

Borrower shall promptly dischacge any hien which has priority over this Security Instrument unless Borrower: (a}
agrees o writing to the payment of the Ob“gdtiﬂﬂ secured by the liux in & manner acceptahle 10 Lender; {b) conteste in

goud fasth the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opcmtg to prevent the enforcement of the len; or (¢} secures from the holder of the fien an agreement satisfactory to

L2030 |nmuu!£ﬂ
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~ Lender subordinating the len to this Security Instrument. {f Lender determines that any part of the Property is subject
. wes Hen which may atsain prioeity ever this Security [nstrument, Lender may give Borrower a notice identifying the
 lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
noiice.

: 3. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on
- the Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards,
+ fncluding floods or flooding, {oc which Lender requires insurance, This insurance shall be maintained in the emounts
;- and for the periods that Lender requires. The insurance cacrier providing the insurance shall be chosen by Borrower
» 1 stibject to Lender's approval which shall not be unreasonably withheld. If Bocrower fails to maintain coverage described
- shove, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
.+ puragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall inciude a standard mortgage clause.
Lender shall have the right w hold the policies and renewals, If Lender requires, Bocrower shall promptly give to
Lender all recelpis of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender muy meake proof of loss if not made promptly by Borrower,

Unless Lensder end Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damsgad, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
gestoration or repair 5 nat ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secueed by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borcower abandons the Propsrty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Loader may collect the insurance proceeds, Lender may use the proceeds to repair or
sestore the Property or to pay sores secured by this Security Instrument, whether or not then due, The 30-day period wili
begin when the notice is given,

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of the monthly paymenis referred to in paragraphs 1 and 2 ar change the amount of the payments,
[f under paragraph 2) the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 1a the Property prior v b= acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acijuisition,

6. Occupancy, Preservation, Maintenance oo.2d-Protection of the Property; Borrower’s Loan Application;
Leaseholds. Barrower shall oceupy, establish, and use theProperty as Borrower's prineipal residence within sixty days
after the executton of this Security {nstrument and shiall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, urltess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancesexist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, aliow the Propért; 1o deteriorate, or commit waste on the Property,
Horrower shall be in default if any forfeiturs action or proceeding, wnether civil or criminal, is begun that in Lender's
good faith judgment could result tn forfeiture of the Proparty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure juch s default and reinstate, as provided in
paragraph 18, by causing the sction or proceeding to be dismissed with o ruling that, in Lender's good faita
determinativn, precludes focfeiture of the Borrower's interest in the Property or Other material impairment of the liea
created by this Sceurity Instrument or Lender's security interest, Borrower shall alzs-be in default if Borrower, during
the Toan application process, gave materially false or inaccurate information or statcinents to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Nete, including. but nat
limited to, repeesentations concerning Borrower's occupancy of the Property as a principil residence, If this Security
Instrement is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borraws acquires fee title to
the Property, the leasehold and the fes title shall not merge unless Lender agrees to the merger in'wiiting,

7. Protection of Lender’s Rightsin the Property. It Borrower fails ta perform the covenantsand agreements
vontained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendel’s rights in the
Praperty {such as & proceeding in bankruptcy, probate, for condemnstion or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this
Security Instrument, appearing {n court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may ke acticn under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additiona!l debt of Barrower secured by this
Sccurity Instrument. Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting pay ment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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- opremiums reguired to abtain voverage substantially equivalent 1o the mortgage insurance plﬁ.ﬁb QM’A :.r t un & rout
substantially cquivalent to the cost 1o Borrower of the morigage insurancs previously in effect, From an alternate
mortgage insurer appeoved by Lender, 1f substantially equivalent mortgage insuronce voverage is not available,
Borrower shall pay to Lender cach month a stm equal to onetweifth of the yearly mortgage tnsursnce premium being
puid by Borrower when the insurance coverage tapsed or censed to be in effeet. Lender will acvept, use and retain these
payments a8 a foss reserve i len of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, i mortgage insurance covecage {in the amount and for the period that Lender requires) provided by
ket dppruw.d by Lendler apain becomes availuble and 1s obtained, Borrower shall pay the premimm required 1o
maiatain mortgage insurance in effevt, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any writter agreement between Bortower and Lender or nppt.cublc Jaw,

Y. fnspection. Lepder or s agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower potice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Candernnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any eondemnation or other taking of any purt of the Property, or for conveysnce in lisu of condemnation, are heseby
assigned and shall be paid to Lender,

ln the evensiola total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnsteament, whetherar not then due, with any excess paid to Borrower, [n the event of a pactisl taking of the Property in
which the fair marke: vilue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secusity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
irewriting, the sums secureG by thiz Security Instrument sha!l be reduced by the amount of the proceeds multiplied by
the following fraction: {a) thecord amount of the sums secured immediately before the taking, divided by (&) the Fair
mirket value of the Property imsaediately before the taking, Any belance shall be paid to Borrower, In the event of a
partial taking af the Property inrwhich-the fair market value of the Praperty immediately before the 1aking is less than
the amount uf the sums secured imredizely before the taking, vnless Borrower und Leader otherwise agree in writing
or upiess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

[ the Property is abandoned by Borrowes. ot if, after notice by Lender 1o Borrower that the condermnor offers to
make an award or settle o claim for damages, Yocrawer fails to respond to Lender within 30 days after the date the
notiee s given, Lender is authorized w collect and 2p3ty the proceeds, at its option, efther 1o restoration or repait of the
Property v to the surms secured by this Secueity Instromeay whether or not then due,

Utidess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pusipone the due date of the monthly payments refecred to in paragraphs | and 2 or change the smouvnt of such
payments,

11. Borrower Not Released: Forbearance By Lender Not s Waiver, Ixtension of the time for payment or
madifivation of amortization of the sums secured by this Security‘Insteument granted by Lender (o any successor in
tntecest of Borrower shall not operate to release the lisbidity of the origival Boerower or Berrower’s successors in
tnterest, Lender shall not be required w commence proceedings agninstany suecessor in inierest o refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security lnstrement by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any Tocbeurance by Lender in exercising
any right pr remedy shall not be a waiver of or preclude the exercise of any right or semedy,

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. ihe covenants and agreements
of this Security Instrument shall bind and benefit the successors and ncaxgns of Lander ana-Borrower, subject to the
provisions of paragraph 17, Burrower’s covenanis and agreements shall be joint and several, An; Rorrower who cosigns
this Security Instrument bur dees not execute the Note: (a) is covsigning this Security Instruinsat only to mortgage,
grant and convey that Borrower's interest ta the Property under the terms of this Security letrument; (b) is ot
personally obligated to puy the sums secured by this Security Instrument; and (¢} sgrees that Leader and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the termas of this Security
lnstrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a faw which sets maximum loan
charges, and that law is finally incerpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (a) any such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
excecded permitted limits will be reflunded to Borrower, Lender may choose to make this refund by reducing the
principai owed under the Note or by making & direct peyment te Borrower, If a refund reduces principal, the reduction
will be treated os a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shail be given by

’,
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first cluss mail w Lender's address stated herein or sny other address Lender designates by notice to Borrower, Any
notice pravided for ta this Security [nstrement shall be deemed to have been given to Borrower or Lender when given as

| provided in this purageaph.

15, Goveening Law: Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are dectared to be severable.

th. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
tnterest int it is sold or transferred (or if & beneficial interest in Borrower s sold or transferced and Borrower is not a
nziural person) without Leadee's prior writien consent, Lender may, at its option, require immediate payment in full of
il sums seeured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
pronibited by federal Jaw as of the dare of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower rotice of aceeleration, The notice shall provide a period
of nat less than 2 diys from the date the notice is delivered or mailed within which Borrower must pay ull sums secured
by this Security [nsteament. {f Borrower [ails wo pay these sumns prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower,

18, Borrosver’s Bight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
etifarcement of this Seeurity Distrument discontinued at any time priar 1o the earlier of; (a) § days {or such other period
as apfiicable {aw may speciiytorceinstatement) before sale of the Property pursusnt to any power of sale contained in
this Security {nstrument; or (6} entey of a judgment enforcing this Security Jnstrurment. Those vonditions are that
Burcawer: {a) pays Lender all sums_ which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (B) cures any Asfautt of any other covenanss or agreements; {c) puys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and {(d) takes such action as
Lender may ressunably require to assure taat the lien of this Secueity Instrument, Lender's rights in the Property and
Borrower's obligatiaon ta pay the sums secured 0y..his Security Insirumentshail continue unchenged, Upon reinstatement
by Borrower, this Seeurity [nstrument and the obligeiisns secured hereby shall remain fully effective s if no acceleration
had ocenered, However, this right to reinstate shall ao) apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or 4 partial interest in the Note {together with this Security
Instrument) may be sodd one or more times without prioyaesice to Borrower, A sale may result in a change in the entity
{known us the “loan Servicer”} that collects monthly paymesisdue under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelawed 158 sale of the Note, IF there is & chonge of the Loan
Servicer, Boreower will be given written notice of the change in aceseaance with parsgraph 14 above and applicable law,
"The notice will state the name and address of the new Loan Servicer und the address to which payments should be made,
The notice witl slso conin any ather information required by applicable las,

20. Hazardous Substances. Borrower shall not eause or permit the prescnce, use., disposal, starage, or release of
any Hazardons Substances on ar in the Property. Borrower sha!l not do, nor alicy anyone else to do, snytiang affecting
the Property thutis in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Propesty of small quantities of Hazardous Substances that ave generally recognized 10 be
appropriale to normal residential uses and to maintenance of the Property.

Roerower shall promptly give Lender written nonee of any investigation, claim, demard, lewsuit or other sction by
any govertnmental or regulatory sgency or private party involving the Property snd anyifizacdous Substance or
Environmental Law of which Borrower bas actus! knowledge. I Borrower tearns, or is natified by sny governmenta! or
regilatory autharity, that any removal or other remediation of any Hazardous Substance sffecting the Property is
necessury, Borrower shall promptly take 2l pecessary remedial actions in accordance with Environmer tal Law,

As used {n this paragraph 20, "Hazardous Substances”™ are those substances defined as toxie or hazardeus substances
by Bnvironmental Law and the following substences: gasnling, kerosene, other flammable or toxic petroleum preducts,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20. "Enviconmentat Law" means federal laws and laws of the jurisdiction where the
Property is {ocated that relate to health, safety or environmentaf protection,

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and sgree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bocrrawer's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under puragraph 17 unless appliceble law provides atherwise), The notice shalt specify: (a) the defauit; (b) the
action required to cure the default; (c) a date, not tess than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceteration
and the right 0 assert in the foreclosure proceeding the non“esistence of & default or any other defense of Borrower to
acceieration and foreciosure, If the defavit is not cured on or before the date specified in the notice, Lender, at its aption,
muy require immediate payment in full of all sums secured by this Security Instrument without further demand and
oy foreclose this Security [nstrument by judicial proceeding, Lender shall be entitled to cotlect 8!l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Bocrowsr, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security {nstrument, but only if the fee is paid to a thisd party for services rendered and the charging of the fee is
permitied under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and stipptemment the covenants and sgreements of this Security Instrumens: as if the rider(s) were a part of this
Security [nstrumen. [Theck applicable boi{es)] :

@ Adjustable Rate Rider Condominium Rider (__11-4 Family Rider

L*_‘J, Graduated Paymicpd Dider I Planned Unit Development Rider L_;] Biweekly Payment Rider
{1 Baltoon Rider [__] Rate Improvement Rider |__!8econd Home Rider

[ 1VA Rider [__1Other(s} [specity)

BY SIGNING BELOW, Borrower aceeots and agrees to the terms and covenants contained in this Security
Iastrumens and in any cider(s) executed by Borrower andrecorded with it e

T

Witnesses: T, » L
e P AT
//;‘;ﬁ/ {MM/“"” — TOMMY K, MCCULLEY <

«Burrower

r ) : /'?
4 J/Z ﬂzﬁ: z K iﬁ%éfzzz % . (Seal)

EOANIE K. MCCULLEY — 7 Barrower
S~

{Seal) L {Seal)

-Burrower -Borrower

STATE QF ILLINOIS, COoK Count «s;

Lo hoa wvy CLUT) Rty TR d , & Notary Public in and for euid enunty and state do hereby
certify that YoMy R, MCCULLEY, BONNIE K, MCCULLEY

. persanally known to me to be the ssme-person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that \ ff o
signed and delivered the said instrument as ) WIUUA free and voluntary act, for the uses and purposes

therein set forth.

(iiven under my hand and official seal, this :}\('\b\\ day af “’\’\\&1'\,\@ v o \q(“kr .
My Commission Bspires; 'g@. NS N i,"-:Ef ne

P OFICATSEAT Naotary Public
NOTAR CHERYL M EICHLER
I BY I'UBLIC STATE OF ILLINOIs
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H31
ADJUSTABLE RATE RIDER
{1 Year Treasury Indes - Rate Caps)
TS ADIUSTABLE RATE RIDER is made this 29TH dayol  NOVEMBER . '
1966 . and {s incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of .

Trust or Security Deed {the "Security [nstrument”) of the same date given by the undersigned (the
"Barrower”) to secure Borrower's Adjustable Rate Note {the "Note") to

NORTH AMERICAN MORTGAGE COMPANY . ) ) R
{the "Lender™) of the same date and cavering the property described in the Security Instrument and Jocated :

HIN
16537 BRENDEN LANE DA(} 3159
e {]

OAX FOREST, !L 60452
[Property Address]

THE NUTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[nsteament, Barrower and Lender [urther cavenant and agree as follows:

\. INTERESTRATE AND MONTELY PAYMUENT CHANGES
The Mote provides for an initial interest ‘ate of 5.760 7. The Note provides for
changes in the interest rate and the monthly peyrients, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

[A) Change Dates

The interest rate b will pay may change on the first dayof DECEMBER . 1987 , amd on
that day every 12th month thereafter, Bach date on which my-interest rute could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bused-on an Index, The "Index" is the
weekly average yield on United States Treasury securities adjusted 1o a corstan? maturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index Figure available'as of the date 45 days before
cach Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chovse a new index which is based upon
comparable information. The Note Holder will give me aotice of this choice,

{C) Caleulation of Changes

Before each Change Date, the Note Holder will celeulate my new interest rate by adding
THREE AND 12571000 percentage point{s) { 3.126 %} to the
Current Indey. The Nete Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4(DD) below, this rounded amount will be
my new interestrate until the next Change Date.
MULTISTATE ADJUSTABLE RATE MDER-ARM 5-2-Sinale Family- Fannie Mas/Freddie Mac _ ifm;'p fnstrument
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The Note Holder will then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principat that Lam cipected to owe atthe Change Date in full on the Maturity Datcat my new
iterest rate in substantially cqual payments. The result of this calsulation will be the new amount of my
munthly payment.

() Limits on Interest Rate Changes

T he interest rate Lam required to pay at the fisst Change Date will ot be grester than 8.750
or less than 4.750 %. Thereafter, my ntersst rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0% ) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be grester than 12.750 %.

(B} Effective Date of Changes

My new interest rute will become effective on each Change Date, [ will pay the amount of my new
montidy payment beginning on the first monthly payment daie after the Change Date untit the amount of my
monthlvpay ment changes again.

{I) Nutice of Changes

The NovoHolder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly egvnent before the effective date of any change, The notice will include information required by
law 1 he giver me and also the tithe and telephune number of s person whao will answer any question [ may have
cegarding the notice,

B, TRANSFER OF/rEE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 Gf ZbeSecurity Instrument iz amended ta read as follows;

Transfer of the Froperty or a Beneficial Interest in Borrower, [f al! or any part of the Property or
any interest in it is sold o trapsferred {or if a beneficial interest in Barrower is sold or transferred and
Rorrower is not & catural persun) without Lender'’s prior written consent, Lender may, at its optien, require
immedinte payment in full of all sims'seeured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is probiited by federal law as of the date of this Security Instrument. Lender
alsty shadl not exercise this option if: (s} 92ucrower causes to be submitied o Lender information required by
Lender 1o evaluate the intended transferc=ss4T a new loan were betng made 10 the transferee; and (b} Lender
reasonably determines that Lender's security vill not be impaired by the loan assumption and that the risk of s
breach of any covenant o agreement in this Secu/ity instrumentis acceptable to Lender.

To the extent permitted by applicable law, Lendse may charge a reasonable fee as a condition to Lender’s
consent 10 the loan assumption. Lender may also requiz e the transferee to sign an sssumption agreement thet is
ncueptable to Lender and that obligates the transferee to kver all the promises and agreements made in the Note
and in this Security Insirument. Borcower will continue 1 re obligated under the Note and this Security
instrument unfess Lender celeases Borrower in writing.

IF Lender exercises the option to cequice immediate paye2ent in full, Lender shall give Borrower notics of
acceteration. The notive shul) provide a period of not less than 30 days “rom the date the natice is delivered or
mailed within which Borrower must pay all sums secured by this Sceuriey Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke aay semedies permitted by this Security
[nstrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Adjustable Rate Rider,

L OV i

o -—”-:-._ ) c t:.~_r/2‘? . ;9'31“ -‘“() '
- \ff ,a"’/ ‘”ﬁ,e;’é;. e {Seut)
TOMMY R. MCCUL LE.\?'/ -Borrower

Epnce WK e 205D s

‘J"
BONMIE K. MCCULLEY ‘V Borrower
{Seal)

-Borrower

(Seal)

-Borrowor
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