UNOFFICIAL COPY

66951258

Loan # 4247633

DEFT-GE RECORDING

CO0K COUHTY RECORDER

The above space for recorder’s use aniy.

-

%33

MODIFICATION AND EXTENSION AGREEMENT
(CORVORATION/PARTNERSBIP/INDIVIDUAL MORTGAGORS
EXTENSTO)® OF NOTE TERM/CHANGE IN INTEREST RATE*)

This MODIFICATION AND-EXTENSION AGREEMENT (this “Agreement”) ts made
as ol October | . 1996 by and among THE NORTHERN TRUST
COMPANY, an IHinois banking corporaiien, successor in interest to Northern Trust Bank/_Lake

Chicago, llincts 60675, and  _.bavid B, sand Vigtoria J. Bavany iz
RRNEN KRR KRN A MMNO IR XA XSS S X KRR Y Sy xpammsaskik) [strike inapplicable terms]

(“Mortgagor™), whose uddress is st forth below.

A, Mortgagee has previously lear the sum of $_251,900.00 _ (he
“Loun™) o Mortgagor.  The Loan is evidenced by Morgagor’s NGTE (the “Note™) dated
November L7 . 1995 in the amount of the Loan with & Maturity Date of

April 1 , 1996 . Repayment of the Loan is secures by Mortgager’s

MORTCACGE or TRUST DEED dated _November 17 ;1005 o (the
“Mortgage™) filed for record i the Office of the Recorder of Deeds of __Cook 7. County,
Hiinots (“Public Office™) as Dacument No. __25-824732

B. The rteal estaiz subject to the Morpage is  commonly known as

1135 Glencrest Drive, , ._lnverness 1

[inois and is legally described in EXHIBIT “A” attached hercto and made a part hereof. The lien

of the Mongage was tnsured by ___ Title Insurance Company (“Title
Company™) under its Policy No. _{"Mortgagee's Palicy™)

C. Istrike if inapplicable] The Maturity Date of the Note has previously been -

extended to __October 1 ., _199& by certain Renewal Notes or Modification and

P This Agreement does not provide for an increase in the loan amount or advancement of new
funds|
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Extension Agreements dated April 1 o 1996 NARXXXXXXXEXKEXXAXKXXXXX
R{RANAEX

. Mortgagor has requested, and Mortgagee has agreed, to extend the Maturity Date
of the Note from __October 1 , 1996  to _ December 31
1996, on the terms and conditions hereinafter set forth.

NOW, THEREFORE, in consideration of the foregoing and other good and valuable
consideration in hand paid, the receipt and sufficiency of which are hereby acknowledged,
Mortgagor and Mortgagee agree as follows:

l. The foregoing recituls are true and constitute sufficient consideration for this
Agreenent.

2 The Noie und Mortgage are hereby amended as follows:

(A)  the Matunty Date of the Note is extended from __October |
1996 o __December 31 ____, 41456

(B)  the stated annuzirdte of interest accruing from and after the date hercof on
the unpaid principul balance of the Note/ sCehimprdXfoxX will remaln%XXR @ Prime %
computed on the basis set forth in the Note lin addition o the Prime Rate (as defined in the
Note)| |strike if inapplicable]

(C)  (strike inapplicable provisionsl & oMoy Doy mSHK SRR
RN KON B XK KK XXX R XSO R XA R X XN KKK KR RN MK R RS R RipcomtRy
anpsashpong Rk atwrr R (R PRk I RR R it Erionttexfuthuametling the
RO X KN FREORX AR XX S KX KKK X XK OBTR X SR BDEK XOTXBE 2P oK KK R KK X XXX XXX X
COTHEK MR ROt el R set M B X DOty st Snoin K o et e, XD nE KRR XXX XXX
XX Aot berverms X 0 KR X KR XXX KX X KO RO X R X it o X e MR v ey ke x e x vt x ok
PESENOTIFIIIEIOIIILIIIITISIREIIEILIOEIT AR NI ERATLROTEIAT D LRI RULE VLR L
onalxprRRvRk ceex e prvdnoom i onctir shdatamsw ey Interest acerting on the unpaid
principul amount from time to time outstanding shall be payable at the nterest twre and on the
dates set forth in or determined pursuant to the Note (as and if such interest rate (s ‘modified
hereby); or (1) Intercst Only Monthly, Beginning November 1, 1996 ..

(D) The Maturity Date of the Mortgage is extended and shall run concurrently
with the Maturity Date of the Mote as amended and as hereinafter extended.

3, Martgugor agrees to pay promptly the reasonable fees and expenses (including
without imitation attorneys' fees) incurred by Mortgagee in connection with this Agreement.
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4. Mortgagor hereby authorizes Mortgagee to attach a copy of this Agreement to the
Nete and to add a legend to the Note stating that: “The Muturity Date of this Note has been
extended to _December 31 , 1996 pursuant to a4 Modification and Exiension

Agreement, a capy of v.hich is attached hereto and incorporated herein by reference.”

3. Except as otherwise determined by Mortgagee, this Agreement shall not be
cHective untils () it is fully executed, acknowledged and recorded in the Public Office; and (ii)
the Title Company has issued o Date Down Endorsement to the Mortgagee’s Policy which
ensures that this Agreement has been recorded and guarantees to Mortgagee that no new title
exveptions have arisen since the date the Mortgage was originally recorded and insured under the
Mortgages s Folicy. except for current real estate taxes not yet due or payable,

0. Cxzent as expressly hereby modified, all of the terms, covenants and conditions of
the Note, the Moitziage, and all other documents evidencing or securing the Loan are hereby
catified and confirmed.

7. Wherever in thie Mortgage, the Note or any other document evidencing, securing
or guaranteeing the Loan made pursuant to the Note reference is made to the Mortgage or the
Note, such reference shall from and after the date hereof be deemed a reference to the Mortgage
or the Note as hereby madified. Fronmyund after the date hereof the Mortgage shall secure the
Note as amended with interest thereon, pitsany other sums and obligations stated therein to be
secured thereby. .

hR This Agreement shall extend to and = _binding upon the parties hereto and their
heirs, personal representatives, exceutors, successors and assigns, except that Mortgagor may not
assign any nghts, duties or obligations hereunder withgut the express prior written consent of
Mortgagee. Wherever used herein the singular shall inctude the piural and vice versa, and the use
of one gender shall also denote the others, unless the context weantres otherwise. Al covenants
and agreements of the Mortgagor shall be joint and several. Captiens and headings herein are for
convenience only and are not to be used to interpret or define the pravisions herecf. This
Agreement shall be governed by the internal laws of the State of Nlinots.

9. All notices, requests and demiands to or upon the respective pariicy nereto shall be
deemed to have been given or made when depesited in the mail, postage prepaid, addressed if to
Mortgagee to its nmuin banking office indicated above (Attention:  Divisicn Head,

Private Banking Pivision}, und if to Mortgagor to its address set forth below, or to
such nther address as may be hereafter designated in writing by the respective parties hereto or, as
to Mortgugor, may appear in Mortgagee’s records.

[END OF PAGE]
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of the date fiest ubove writlen

‘This instrument was prepared by and
after recording please return to:

The Northern Trust Company
50 South LaSalle Street
Chicago, lilinois 60675

MORTGAGEE:

THE NORTHERN TRUST COMPANY, an

inois bunking corporation

By: /’Tf/}fwf/

5 IN WITNESS WHEREOF, Mortgagee and Mortgagor have exceuted this Agreement as

§

yvied

1 *\__g
o -
WEELS LA

MOR' 507
X ﬁhwf( b((f{

Gl

David B, B.}rany

| Rtk X (7

Victoria J, Barany

Address:

1135 Clencrest Dr.

Inverness, Illinois

60010

-OR -

corporation

By:

lts:

Address:

Division

/f\cgcn[ion: Division Head,

8CZTE626
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STATE OF {LLINOIS
) S8,
COUNTYOF _ . )

The  foregoing  instrument wa» dLi\l‘lO'\de&L’d before  me lhis _:‘:__(_ "{da)* of
ST 2 S A by My CL’\ K i o -
- Pn*xukm of THE NORTHERN TRUST C‘OMPANY, an Hlinois bunking corparation,

ait behalt of the corporition.

" Aﬂvv\— ((’: /}}?m@u.u

e OTICIAL SEAL S T
G ORCTRLEERT / j NOTARY PUBLIC

NGTARY TJLLIC STATE OF ILLINOIS
MY COMESEIAN EXP, APR. 19,2000

{Impress Notarial Seabnee)

My Convmission expices: ,@;'}ﬁ{é_&ﬁ ! f;
/

STATE OF ILLINOIS }
} SS.
COUNTYOF _____ )

The foregoing instrument was  acknowlidged before me this  __ day of
by and

, personally knowi to me w e the same person{s) whaose name(s)
and

d

B PV PSS RSP S, |

I‘./‘dlt \ubxnrtbul to the foregoing instrument as such
ef S
corporation, on behalt of the corporation.

NOTARY PUELIC

(hmpress Notartal Seal here)

My Commission expires: ___

BCZTSE28
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STATE OF ILLINOIS )
N ) SS.
S COUNTY OF _Zule )

)

o, The foregoing instrument. was  acknowledged before me  this _’_'_LHB day of
- Aoy Wi VL by Tpnor el Rl Fhageo f. and
o Noetoons g personally known to me o be the same person(s) whose name(s)
axfare subscribed to the lforc:going; instrument is partiiers on behalf of the partnership.

—

™
. o~ )
TN, L !
& . AT P o
NAP‘CYL = . i I \
NISTARY PUBLIC 5TATE QF ILUNOIS NO\TARY PUBLIC
MY COMMISSION EXP: ST, 232000,
(Impress Notarial Seal fierd)
My Comumission expires: ___(_ . ,
STATE QF ILLINOIS ;
) SS.
COUNTYOF )
The foregoing instrument was acknowisdped  before me this __ . day of

I . I by or and
S . personally known to me to be_the same person(s) whose name(s)
isfare subsuribed to the foregoing instrument for the uses and purposes therein set forth,

NOTARY PUBLIC

{Impress Notarial Seal here)

My Comimission expires:

a5

@
A
[
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o
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XHIBITIAY

LEGAL DESCRIPTION

LOT 20 IN CGLeNCREST OF INVERNESS UNIT II, BEING A SUBDIVISION OF PART
QF THE SOUTHWEST QUARTER QF SECTION 7, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PR{NCIPAL MERIDIAN AND OF PART CF THE SOUTHEAST QUARTER OF
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

SECTION 12,
ILLINGIS.

MERIDIAN, ALL IN ZOZK COUNTY,

O
o)
59
1
b
N
9
@

1135 Glencrest Crive, Inverness, 11linoly 60010

Commonly known as:
01-12-£05-002

Permanent Index Number:
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