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1996 . The morigagor is

THIS MORTGAGE (“Sccurity Instrument”) is given on DECEMBER 13,
TIMOTHY M MC CI.NN AND JULIE E MC GANN HUSBAND AND WIFE

(“Borrower”), This Secaridy Instrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY,

s
which is organized and existingunder the laws of THE STATE OF DELAWARE , and whose

address is 200 TOWER DRIV., TROY, MI 48098 .
{("Lender”), Borrower owes Lender Lthe principal sum of -

TWO HUNDRED SEVENTY TWO THCTL2.TD AND 00/100

Dollars (U.S. 8§ 272, 000.00 ). This (ebt is evidenced by Borrower's note dated the same date as this Sccurily
Instrument (“Nole”), which provides for manthly payments, with the full debt, if not paid earslier, due and payable on
JFANUARY 01, 2027 . This Security Instrument secures to Lender: (@) the repayment of the debt
cvideneed by the Nate, with inferest, and all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragiash 7 1o protect the security of this Security Instrument; and (

the performance of Borrower’s covenants and agicements under this Security Instrument and the Note. For thi

purpuse, Borrower does hereby mortgage, grant and ¢Onvey te Lender the following described property located ig

County, Illinois¢

CITY OF WESTERN SPRINGS, CGOK

LOT 12 IN BLOCK 10 IN MARTIN'S ADDITION TO IILD PARK, BEING A SUBDIVISION =3

OF THE EAST 3/8B OF THE WEST 1/2 OF THAT PARY CfFf SECTION 5, TOWNSHIF 38 NORTH, "!
L°ING NORTH OF THE CHICAGO g

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BURLINGTON AND QUINCY RAILROAD AND THE EAST 783.15 FEET OF THAT PART OF THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIF 3% NORTH, RLWNSE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE ~T¢ THE NAPERVILLE ROAD
OTHERWISE RKNOWN AS OGDEN AVENUE, IN COOK COUNTY, ILLINOLS.

PIN NO. 18-05-121-009-0000
[Street, City],

which has the address oft 4139 CLAUSEN AVENUE, WESTERN SPRINGS
Hinois 60558 {Zip Code)] ("Properny Address”y;

ILLINOIS -Single Family- FNMA/FHLMC UNIFORM
INSTRUMENT form 3G14 9/90

m-snuu (9405} Amended 5/91
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TOGETHER WITH aIUcNDcﬁiFnI)CrIALr @t@rphMropen)r, and all cascments,
All repla

sppurtenances, and fixtures now or hereafter o part of the property. All cements and additions shall also be covered
by this Sccurity Instrument. All of the forcgoing is referred toin this Sccurity Instrument as the “Property.”
BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to

mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.

‘Borrower wattan(s and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines unifoim covenants for national use and non-uniform covenants with

limited variations by jurisdiciion to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowers shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessmenis which may allain priority over this Sceurity Instrument as a licn on the Property; (b) yearly
jcaschold payments or ground renls on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of motigage insurance premiums.
These items are called “Escrow ltems.” Lender may, st any tdme, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Botrower's cscrow account under the
foderal Real Estate Settlement Procedures Aclt of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 of seq.
(“RESPA”), unless another law that applics to the Funds sets a fesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
carrent data and reasciable estimates of expenditures of future Escrow Items or otherwise in accordance with appiicable
law,
The Funds shall becheld in an institution whose deposits are insured by a federal agency, instnumentality, or entity
¢including Lender, if Eepdear is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay. the Escrow liems. _encer may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyrig i he Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make svif-a charge. However, Lender may reguire Borrower to pay a one-time charge for an
independent real cstate tax reporing service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is tmade or applicable law requires inierest to be paid, Lender shall not be required to pay
Borrower any interest or camings ot the Funds. Borrower and Lender may agree in writing, howewver, that interest shall
be paid on the Funds. Lender shall g#¢ to Borrower, without charge, an annual accaunting of the Punds, showing credits
and debits to the Funds and the purpose far which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender excecd ine amounts permilted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accaordance oith the requirements of applicable Jaw. If the amount of the Funds held by
Lcnder at any time is not sufficient to pay the Escrow Items when due, Lender may so noti fy Borrower in writing, and, in
such case Borrower shall pay to Lender the cmusunt nocessary to make up the deficiency. Borrower shall make up the
doficichicy inno more than twelve manthly paymerts, st Lender’s sole discretion.

Upon payment in ful? of all sums secored by ikis Sceurity Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lende shall acquire or sell the Property, Lender, prior lo the acquisition or
sale of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable latv provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 0 any prepayrasn? charges due under the Noie; sccond, to amounts payable
under paragraph 2; third, to interest due: {ourth, to principal due, and last, 1o any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessriepls, charges, fines and impositions altributable to the
Properly which may atlain priority over this Sccurily Instrurent, and leasehold paymenis or ground rents, if any.
Borrower shull pay these obligations in the manner provided in peragreph 2, or if not paid in that manner, Borrower shall
pay them on time directly Lo the person owed payment. Borrower shiell sromptly furmsh to Lender all notices of amounts
{0 be paid under this paragraph. If Borrower makes these payments dinectly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shail J:romptly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: {(a)
agrees in writing to the payment of the obligation sccured by the lien in a.monner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal pracsedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} sveures from the holdar of the lien an agreement satisfaclory to
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part of the Property is subject toa
B/ wor a notice identifying the licn.
wbovel within 10 days of the giving of
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notice.
3. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafler erected on the

Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be vnreasonably withhicld. It Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice Lo the
insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically teasible and Lender’s sceurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance procceds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid lo Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice frorn Lender that the insurance carrier has
offered to settle a claim, then Lender may colicet the insurance proceeds. Lender may usce the proceeds to repair or
restore the Propertly or to pay sums securad by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly paymenss referred 1o in paragraphs 1 and 2 or change the amount of the payments, If

under paragraph 71 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting -

from damage 6 iz Property prior to the acquisition shall pass to Lender to the extent of the sums sceeured by this
Sccurity Instrumentimmediately prior to the acquisition.

6. Occupancy, “riservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. BorrowesGhaH aoceupy, establish, and usce the Property as Borrower's principal residence within sixty days
after the excoewtion ofthin_Seccurity Instrument and shall continue to occupy the Property as Borrowcer's principal
residence tor at least one yéar after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, Gionless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall pot destroy, damage or irpair the Propuerty, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default ifary forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could resuit in forteiture of the Property or otherwise malerially impair the lien created by this
Sceurity Instrument or Lender's scouiity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aclics: ar proceeding to be dismissed with a ruling thay, in Lender’s good faith
determination, precludes forfeiture of the Potrower’s interest in the Property or other malcrial impairment of the lien
created by this Sceurity Instrument or Lender’s security interest. Borrawer shalt also be in default it Borrower, during the
loan application process, gave materially yaise-or inaccurate information or stalements to Lender (or failed to provide
Lender with any material infarmation) in conbedtion with the loan evidenced by the Note, including, but not limited to,
represeniations concerning Botrower's occupariey of the Property as a principal residence. If this Securily Instrument is
on a leaschold, Borrower shall comply with all the'plovisions of the lease. If Borrower acquires [ee titie to the Property,
the leasehold and the fee title shall not merge unless 1.ender agrees (o the merger in writing.,

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenanis and agrecrnenis
contained in this Sceurity Instrument, or there is a legz[ proceceding that may significantly affect Lender’s rights in the
Property (such as a procceding in bankruptcey, probate, fur ¢sindemunation or forfeiture or Lo enforee laws or regulations),
then Lender may do and pay for whatlever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums Geoured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attomeys® feds and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol har'e (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bicome additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other (okins of paytment, these amounts shall boear interest
from the date of disbursement at the Noate rate and shall be payable, withdnterest, upoen notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a copdition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases Zo ¥e in effect, Borrower shall pay the
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premiums required to obtain coverage substantinlly cquivalent 1o the morgage insurance previously m effect, at a cose
substantially equivalent o S (gt tahpe | RITCR ly in clfect, from an alicmate
mortgage insurer approved] b N@FF all %ﬂl moj e coverage is pot available,
Borrower shail pay (o Lendde=€udh sumn e- th BPihS¥edrly mbrigage insurance premium being
paid by -Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will accepl, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenis may no Jonger be required, at the opiion
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or lo provide a loss reserve, until the requirement for morigage insurance ends in
accordanice with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eritries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condvmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

assighed and shall be paid to Lender.

In the event of a total taking of the Properly, the proceeds shall be applied 1o the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Scecurity Instrument immediately before the taking, unless Barrower and Lender otherwise agree in
writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tofal amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immnediately before the taking is less than the
amount of the sums secured immedinlely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the procceds shall be applicd to the sums secured by this Security Instrument

whether or not the suris are then due.

If the Property (s ehandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle = claim for damages, Borrower faiils to respond to Lender within 30 days after the date the notice
is given, Lender is authOrized to collect and apply the proceeds, al its option, either to restoration or repair of the Property
or to the sums sceured by thls Security Instrument, whether or not then due.

Uniess Lender and Borroiver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ¢ monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Releas:d: Sorbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tlle sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operet< (o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commeiice proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizaiici or the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or Burrowcr's suceessors in interest. Any forbearance by Lender in cxereising any right
or remedy shall not be a waiver of or preclude (hie vxercise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security ITnstrument shall bind and benefit/ th: successors and assighs of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants ard agreements shall be joint and ;s;everal. Any Borrowcer who co-signs
this Security Instrument but does not exccute the Nale! Za) is co-sighing this Security Instrument only (o mortgage, grant
and convey that Borrower’s inlerest in the Property ur aer the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Sceurity Insttumazint: and (c) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommaodat!ons with regard to the lerms of this Security Instrument or the

Note without thal Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then: (@) #ny vuch loan charge shall be reduced by the amount
necessary to reduce the charge Lo the permitted Hmit and (b) any sums siready collected from Borrower which exceeded
permitted limits will be. refunded to Borrower. Lender may choose to/ irake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
pariial prepayment withoul any prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Sccurity Insirumeat shall be given by delivering it or by
mailing it by first class mail unless applicuble law requires usc of another meihad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ay nolice to Lender shalt be given by
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15. Governing Law; Severability. This Sceurity Instrument shall b

“ jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instnument or the

= Note confliets with applicable law, such conflict shall not alfect other provisions of this Sceurity Instrurmcent or the Note
= which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the

S d
s

)
i

Note are declared to be severable. )
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. [[all or any part of the Property or any interest

7 initis sold or transferred Cor if a benelicial interest in Borrower is seld or transferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be excereised by Lender if excrcise is probibited by federal luw
as of the date of this Security Instrument.

iIf Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further notice or demand on Borrower.,

18. Borrower’'s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as if no scecleration bhad
occurred; (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Seccurity Instrument, including, but not limited to, reasonable attorneys” fees; and (@) takes such action as Lender may
reasonably requice 1o assure that the len of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay“ine sums scceured by this Sccurity Instrument shall conlinue unchanged. Upon reinstatement by
Bortrower, this Securiiv Instrument and the obligations sceured hereby shall remain fully effective as if no acceleration
had occtrred. However. this right te reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note, € aange of Loan Servicer. The Notce or a partial interest in the Note (logether with this Sceurity
Instrument) may be scid #02 or more times without prior notice to Borrower. A sale may resull in a change in the enlily
(known as the “Loan Servicer ") that colleets monthly payments due under the Note and this Sccurity Instrument. There
alse may be one or more ctianiges of the Loan Scrvicer unrelated to a sale of the Note. IT there is a change of the Loan
Servicer, Borrower will be given fvritten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name anaddress of the new Loan Scrvicer and the address to which payments shoufd be made.
The notiee will also contain any other ‘sformation required by applicable law.

20. Hazardous Substances. Bdrre wor shall not cause or permil the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Prozierty. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Property that is in violation of any Environ-aeatal Law. The preceding two sentenees shall not apply to the presence, use,
or storage on the Property of small quantit cs of Hazardous Substances that are generally recoghized to be appropriate to
normal residential uses and to maintenance oi' e Property.

Borrower shall promptly give Lender writiZponotice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or priva’c party involving the Property and any Hazardous Substance or
Enviromnental Law of which Borrower has actuar Joewledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other reinedistion of any Hazardous Subslance affecting the Property is
ncecessary, Borrower shall promptly take all necessary refned al actions in accordance with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substancues” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoliing, Kerosene, other {lammable or loxic petroleum products,
toxic pesticides and herbicides, volatile salvents, materiats’ containing asbestos or formaldehyde, and radiosctive

malerials. As used in this paragraph 20, “Environmental Law’ rieins federal laws and laws of the jurisdiction where the

Property is located that relate to health, safety or environmental piotrction.
NON-UNIFORM COVENANTS. Borrowcer and Lender further cdivenant and agree as follows:

98229696

21. Acceleration; Remedies. Lender shall give notice t>~Borrower prior te acceleration foliowing:

Borrower’s breach of any covenant or agreement in this Security Zastrument (but net prior to acceleration
vnder paragrsph 17 unless applicable law provides otherwise). The not.ce shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 day. from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to/cure the default on or before the datc
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specified in the notice may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by _|udn,|al

procecding and sale of the Hr [+] o g ¢ hi to reinstate after acceleration
and the right to assert |r¥l§ N‘FF}@%EA]&UJ} { % %y other defense of Borrower 1o
acceleration and foreclo Tt t is"hot -Eificd In the nolice, Lender, at its oplion,
_may require immediate payment in full of all sums secured by this Sccurity lnqlrumt.nl without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in

pursuing the temedies provided in this paragraph 21, including, but not limited Lo, reasonable attomneys® fees and costs of

title evidence.
22. Release. Upon payment of all sums secured by this Sccurity lnslrumcnt Lender shall release this Sceurity

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are excecuted by Borrower and recorded together with
this Sceurity instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]
* [.%] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
[ ] Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Sccond Home Rider

__] Balioon Rider Ratc Improvement Rider
V.A. Rider Other(s) [specily)

BY SIGNING SFELOW, Borrower accepts and agrees to the lerms and covenants contained in this Sccurity

Instfumcnt and in anyJi1drcf<) executed by Borrower and recorded with it. ,
Witnesses: M 81"_
M-Mc (Seal

TIMOTHY M MC GANN Sorrower

e €. TNCEIOAAr e (Scal)

. @LIE E MC GANN -Borrower
| (Seal) (Scal)
-'orrower ~Bormower

al
Cra k- County ss!

STATE OF ILLINOIS,
1, -/%z’ -/U’V-MIZ:L& , a Notary Public in and for said counly and state do hercby
W certify that  TIMOTHY M Mc &ANN AND
g JULIZE E MC GANN HUSBAND AND WIFE
o , persaral’ly known to me Lo be the same person(s) whose
V] ~ name(s) subscribed to the foregoing instrument, appeared bc%‘orc meh’s day in person, and acknowledged that
% he signed and delivered the said instrument as . fr=<~ and volunlary act, for the uscs and purposes
therein set forth,
@ Given under my hand and ofge: $ ” y of | DECEMBER ., 1996
"OFFICIAL SEAL -

MARIE T. HYNES
NOTARY PUBLIC, STATE OF ILLi

MY CORSUmIAN L} 1ihie

el AL S5

My Commission Expires:

This Instrument was prepared by:
(m-sr-l(ll..} (8405 Page B of 6
8764912
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ADJUSTABLE RATE RIDER 8764512

(1 Year Treasory Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1378 day of DECEMBER , 1996 , and is
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrraent”) of the same date given by the undersigned (the "Borrower”) to seeure Borrower's Adjustable Rale
Note (the “Note”) 2 FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the sam's dats and covering the praperty deseribed in the Security Instrument and located at:

4139 CLAUSEN AVENUE
WESTERN SPRINGS, IL 60558

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE WOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to tiwe zavenants and agreements made in the Sccurity Instriment,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGZS
The Note provides for an initial interest rate of 7,10
intercst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the first day of JANUARY , 2002 , und on that day every
12th month thereafter, Each date on which my interest rate could change is called a "Change Dale.” A

{B) The Index ‘ ‘ )

Beginning with the first Change Date, my interest rate will be based on an Index. The "ladéx” is the weekly average
yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index {igure available as of the dale 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 pereentage paint(s) { 3,00 %) 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.

%. The Note provides for changes in the

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Poge 1 0F2
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The Note Holder will then determine the amonnt of the monthly payment that would be sufficient to repity the unpaid

principal that | am expected to owe af the Change Daie in ful) on the Maturity Date at my new interest raic in substantially
. equal payments. The result of this caleulation will be the new amount of my monthly payment.
- - (D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.100 % of
less than 5.100 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Dale by more than two pereentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. Myante,est rate will never be greater than 12,200 .

(E) Effective Dat: of Changes ,

My pew interest tate-wii become effective on cach Change Date, I will pay the amount of my new monthly payment
beginning on the first monikiy payment date afler the Change Date until the amount of my monthly paymient changes
apain, - ‘

(F) Notice of Changes

The Note Holder will defiver or mai!to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any-<pange. The notice will include information required by law (o be given me and
also the title and telephone number of a persop win will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in this Adjustable Rate

Rider.
P .
Mﬂ' A Me e (Seal) Kh_éqjg E WMo (Seal)
TIMOTHY M MC GANN -Borowsr  JULXB F- MC GANN , -Borrower
(Seal) a (Seal)
' -Borower

-Bapower

& 1220006 (5309 Pape 202
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