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l_;\ THIS MOP. 1 GAGE (“Sccurity Instrument”) is given on DECEMBER 13, 1986 . The mortgagor is
Q DAVID § JOSESTn IT A SINGLE MAN  BACHELOR /Z?
l‘\
O
;\,: ("Borrower”). This SecuricsInstrument is given to CASTLE MORTGAGE, INC, ; /
S
~g Which is organized and existing vader the laws of THE STATE OF ILLINOIS ,and whose
G\ addressis 1315 W 22ND S/ TEET, OAK BROOK, IL 60521
("Lender”). Borrower owes Lender the principal sum of
@ ONE HUNDRED FIVE THOUSAZND ANL LO/100
Dollars (U.S. $ 105,000.00 ). i his debt is evidenced by Borrower’s nate dated the same date as this Security |

Instrument (“"Note”), which provides for monthly payments, with the full debt, if not paid catlier, due and payable on - .
JANUARY 01, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt:
evidenced by the Note, with interest, and all reniwals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragerph 7 to protect the security of this Security instrument; and {(c}
the performance of Botrowet’s covenants and agreements under this Securily Instrument and the Note. For this

purpose, Barrower does hercby mortgage, grant and Conyey to Lender the following described property located iy
County, Illinois: m

CITY OF CHICAGCO, COOK .
PIN # 17-03-200-063-1240 (D“*
SEE ATTACHED LEGAL ADDENDUM “A®Y g n
&1
(% o]
which has the address oft 1150 N LAKESHORE #24 €, CHICAGO {Strect, CTityl,

linois 650611 [Zip Code) (" Property Address”;
ILLINGIS -Single Family- FNMA/FHLMC UNIFORM

@iy s, MOTPOMENT o013 998
(R SRR
33 BOX 333-CTi
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TOGETHER WITQIN;@ 534 ”‘”’I'@I’AI’%’“‘%@P on| the property, and all casements,
now or safte art o1 the propeny. replacements and additions shall also be covered

appurtchances, and fixtu ap
by this Security Instrument. Alf of the foregoing is referred to in this Sccurity Instrumicnt as the “Preperty.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estalc hereby conveyed and has the right 1o
mortgage, grait und convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsl all claims and demands, subject to any

uniform covenants with

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
urity instrument covering real property.

“limited variations by jurisdiction to constitute a uniforin sec
d Lender covenant and agree as follows:

UNIFORM COVENANTS. Borrower an
1. Payment of Principa} and Interest; Prepayment and Laie Charges. Borrower shall promplly pay when due

-the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
- - 2. Funds for Taxes and Insurance. Subject to applicablc law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly iaies and assessiments which may attain priority over this Security Instrument as a lieh on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) ycarly
flood insurance premiums, if any; (c) yearly mortigage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
Thesc items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally refated mortgage loan may require for Borrower’s escrow account under the
federal Real Eslate Settlement Procedureés Act of 1974 as amended from time (o time, 12 U.S.C. Scction 2621 et seq.
("RESPA"), unless another law that applics to the Funds scts a fesser amount. 1 so, Lender may, at any time, collect and
hold Furds ih an amount not to exceed the lesser amount. Lender may estimate the amounnt of Funds due on the basis of
lcurx‘g:nt data and reasonable eslimates of expenditures of future Escrow Items or otherwise in accordance with applicable

aw.

The Funds zual! be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity
an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

(including Lender, if 2 ender is such
not charge Borrower for holding and applying the Funds, annually analyzing the
< Punds and applicablc law

pay the Escrow lteins: l.cnder may

cscrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on th

petinits Lender to mak’ sich a charge. However, Lender may require Borrower to pay a onhc-time charge for an
independent real estate‘tax'siporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agrecrirent is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interesl or eamiigs on the Funds. Borrower and Lender may agree in writing, however, that interest shail
be paid on the Punds. Lender shil give to Borrower, withoul charge. an annual accounting of the Punds, showing credits
and debits to the Funds and the pu zose for which cach debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Sezurity Instrument.

If the Funds held by Lender exdec '5e amounts permitted to be held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordrince with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay th< Escrow Ilems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender th s amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no moze than twelve monthly Payracnts, at Lender’s sole discretion.

Upon payment in full of all sums secured Ly this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Ler de shall acquire or sell the Property, Lender, ptior to the acqguisition or
sale of the Property, shall apply any Funds held by f ~rder at the time of acquisition or sale as a credit against the sums
secured by this Security instrument.

3. Application of Payments. Unless applicablc laa provides otherwise, all payments reccived by Lender under
P raphs 1 and 2 shall be applied: first, to any prepay ment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principaj rluc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assc=roients, charges, fines and impositions attributable to the
Properiy which may atiain priority over this Security Instnm pt, and leaschold paymenis or ground rents, if any.
Borrower shall pay thesc obligations in the manner provided in peiagraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower skal, nromptly fumish to Lender all notices of amounts
to be paid under this pamgraph. If Borrower makes these payments dijectly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrovwer shall t{:mmptly discharge any licn which has priority over (his Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in & maraer acceplable to Lender; (b) contests in
good faith (he lien by, or defends against chforcement of the fien in, legal piecsedings which in the Lender’s opinion
opcrate to prevent the enforcement of the lien; or (¢) secures from the holder o) the lien an agreement satisfaclory to
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© Lender subordinating theflic tili y Instehigfe. | Yendor dey€rini rt of the Property issubjecttoa
.. hen which may attain prforiiyl &g @ t el kndefme @ rrdfver a notice identifying the licn.
.+ Borrower shall satisfy (he=fid e bne Br nlo he ActiBns ¥t < bove Bwithin 10 days of the giving of

- hotlice.
o 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
% Properly insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards,
™ including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreascnably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph
7.

i

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunity would be lessenced, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may colfect the insurance proceeds. Lender may use the proceeds lo repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragrapb 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resulting
from damage 1o tisc. Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrumen” 1inmediately priar to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowce: sliall occupy, establish, and use the Property as Borrower's principal residetice within sixty days
after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal
residence for at least one yeut after the date of oecupancy, unless Lender otherwise agrees in wriling, which consent shall
niot be unreasonably withheid ‘oianless extennating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or iripair the Properiy, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if ariv-Jotfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could resuit in fotfeiture of the Property ot otherwisc materially impair the licn created by Lhis
Seccurity Instrument or Lender’s sccurity, interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the actita Or proceeding to be dismissed with a ruling that, in Lender’'s good faith
determination, prectudes forfeiture of the Ecstower’s interest in the Property or other material impairment of the lien
created by this Sccurity Instrument or Lend er’s securily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially ta!se-ar inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in conniec.ion with the loan evidenced by the Note, including, but not limited to,
representations conceming Botrower’s accupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the‘pravisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless'{ ender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. i Borrower fails to perform the covennnts and agreements
contained in this Security Instrument, or thete is a lega. proceeding that may significantly affect Lender's righis in the ‘
Property (such as a proceeding in bankruptey, probate, forciandemnation or forfeiture or to enforee laws or regulations), 7 oy
then Lender may do and pay for whatever is niecessary to nrofoet the value of the Property and Lender's rights in the fm
Property. Lender’s actions may include paying any sums decraed by a lien which has priority over this Security fayi,~
Instrument, appearing in court, paying reasonable attorneys” fees uni! entering on the Property to make repairs. Although ¢fy7
Lender may take action undcr this paragraph 7, Lender does not have *o do so. AL X

Any amounts disbursed by Lender under this paragraph 7 shall bs come additional debt of Borrower secured by this on .. §
Security Instrument. Unless Borrower and Lender agree to other terias of payment, these amounts shall bear interest (47
from the date of disbursement at the Note rate and shall be payable, with ‘aterest, upon notice from Lender to Botrower Q'
requesting payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a conidition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain theviortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases t i in cifect, Borrower shall pay the
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premiums reguired to oblaig cgvgragoeabspantistlypcaniyalent tq the EPa | e previously in effect, at a cost
substantially equivalent to EhﬁN;@F\E) lithc ‘tﬁ]gc i:€u f a mp y in cffect, from an alternaie
mortgage insurer approve I su il ul L hagt linsurnce coversge is not available,
Borrower shall pay to Lender cach month a sum egual {o one-twelfth of the yeatly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insvrance. Loss reserve paymentis may no longer be required, al the option
of Lender, if mortgage insurance coverage (in the amount and for the periad that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired 1o maintain
morigage insurance in effect, or to provide a loss reserve, unlil the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ifs agent may make rcasonable entries upon and inspections of tie Property. Lender shall

give Barrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The pr of any award or claim for damages, direct or consequential, in connection with.

any condemnation or other taking of any part of the Praperty, or for conveyatice in lieu of condemnalion, are hercby

assigned and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrament, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proeceeds multiplied by the
following fraction: (a) the total amount of the sums seeured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Boower. In the event of a partial
taking of the Property in which the fair market value of the Property ismmediately before the taking is less than the
amount of the sums secured immediately before the Iaking, unless Borrawer and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceceds shall be applied to the sums secured by this Security Instrument
whether or not the s.mu are then due.

If the Property 1vsbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settl: a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice
is given, Lender is authcriz :d to collect and apply the proceeds, at its option, cither (o resloration or repair of the Property

or to the sums secuted by-{nis Security Instrument, whether or not then due.

* Unless Lender and Forruyeer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th:: vionthly payments referred to in paragraphs 1 and 2 or change the amount of such

paymenis.
1i. Borrower Not Releaser; Forbearance By Lender Not a Waiver. Extensicon of the time for payment or
modification of amortization of the ~ums secured by this Security Instrument granted by Lender to eny successor in
interest of Borrower shall not operate {o r=lease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not 'be required to commince proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizatior. of the sums secured by this Sccourity Instrument by reascn of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the cxercise of any right or remedy.

12. Successors-and Assigns Bound; Jol:t and Several Liability; Co-signers. The covenants and agreements of

this Security Instrumeni shall bind and benefil e _sucvessorns and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis aad agreements shall be joint and several. Any Borrower who co-signs
this Sccurity Instrument bul does not execule the Noic: (=) is co-signing this Sccurity Instrument only to mortgage, grant
and convey thai Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrunient: and (c) agrees that Lender and any other Bortower may
agree to extend, modify, forbear or make any accommodat. ons with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security iisirument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interesi c¢ other loan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary “uch loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b) any surisaiready collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose (o riste this refund by reducing the principal owed
under the Notc or by making a direct payment to Borrower. If a refundicducesprincipal, the reduction will be treated as a
partial prepaymeni without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurily Insiumint shall be given by delivering it or by
mailing il by first c¢lass mail unless applicable law requires use of another mit’«:d. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender _Ap notice ta Lender shall be given by
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first class mail to Lender's aidiedy s i) v, o addreps Le dosd -5 by potice to Borrower, Any notice
provided for in this Seowri FIF? mcci( u[e begn gi@'ﬁn wer or Lender when given as
provided in Lhis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is loeated. In the event that any provision or clause of this Security Instrument or the
. Note conflicts with applicable law, such conflict shall hot affect other provisions of this Security Instruianent or the Note
2 which can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the
Noate arc declared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
e 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conscent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the righl to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} S5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thost conditions arc that Borrower: (a)
| pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: (b) cures any default of any other covenants of agreements; (c) pays all expenses incurted in enforcing this
Security Instrumedt;including, but not limited to, teasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably Tequire +s assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Securily ‘nstrument and the obligations secured hercby shall remain fully effective as if no acceleration
had occurred. Howeves; s right to reinstate shall not apply ir: the case of acceleration under paragraph 17.

19. Sale of Note; 7~ h-.nge of Loan Servicer. The Note ora partial interest in the Note (together with this Securily
Instrument) may be sold ofic or more times withoul prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Setrvicer”) +hat collects monthly payments due under the Note and this Security Instrument. There
also may be onc or more changés of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given »zitten fnotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addvess of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any othe ipformation required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proper!, . Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envirot mer.tal Law. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics ri"Hazardous Substances that arc gencrally recognized to be appropriate to
normal residential uses and to maintenance of the. Property. )

Borrower shall promptly give Lender writt:n \otice of any investigation, claim, demand, lawsuit or other action by
any govcrnmental or regulatory agency or prive’~ parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediaiion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary rc medial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ar: those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gascliaz, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials Containing asbestos or formaldehyde, and radioactive
materials. As uscd in this paragraph 20, »Environmental Law” ricens federal laws and laws of the jurisdiction where the
Property is located that relate to health, satety or environmental protrclion.

NON-UNIFORM COVENANTS. Borrower and Lender further 2ovrenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notict” to Rarrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Ir strument (but not prior to acceleration’
under paragraph 17 unless applicable law provides otherwise). Thanoice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 da>s from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cvre the default on or before the date
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specified in the notice may re.su!t in accc.lcrauon ol llu, sumq bll(—ul'bd by thl& Su,unly Instrument, foreclosure by judicial

proceeding and sale of the T t to reinslate after acceleration
and the right to assert in thelfo; an : g Gr dhy olher defense of Borrower to
acceleration and foreclosure. Y the de not ¢ he dBte sPecilied in the notice, Lender, at its option,

may require immediate payment in full of all sums sceured by this Securitly Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entited to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable altomeys” fees and costs of
title evidence.:

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurily Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biwecekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

Instrument and in any rider(s) <x=cuted by Borrower and recorded wi

BY SIGNING BELCW, Borrower accepts and agrees lo the te and cayenan contained in this Security
Witnesses: 'QS

: tL (Seal)
DAVID = J‘OBB -Botrower

{Secal)

-Borrower

/Seal) (Scal)

-Borrower

-3or.ovcer

STATE OF ILLINOIS, County ss:
1, ,'= Piotary Public in and for said county and state do hereby
certify that DAVID S JOSEPH II A SINGLE MAN

» personelly known lo me-to-be the same_ person(s) whose

@c(s) subscribed to the foregoing insirument, appeared befere me ll.ls dry-ifi pes

signed and delivered the said instrument as

- IOV

rein set forth.
Given under my hand and official seal, this  13TH

My Commission Expires: % 2 Y &
“ fnkus — 4 —

This Instrument was prepared by: DEBORANT STRZMIEN N 1noTS
@-BHNLI (5405} Pags 8 of 6 Notary Pubhic, State of W 28
0055350 My Commissio

o Expires Moy 14,19 Form 3014 9/30
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this ~ 13TH dayof DECEMBER , 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
sccure Borrower's Note to
CASTLE MORTGAGE, INC,

AN ILLINOIS CORPORATION

Q085350

(the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at:

1150 N LARESHORE $#24 C
CHICAGO, ILLINCIS 6061l

(Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium rofzct known as:

1150 CONDOMINLITA ASSOC,

[Name of Condominium Project]

(the “Condominium Prcisct). If the owners association or other entity which acts for the Condominium
Project (the "Owners Asseciation”) holds title to property for the benefit or use of ils members or
shareholders, the Property @iso includes Borrower's interest in the Owners Association and the uses,
proceceds and benefits of Borrower's 1iptetest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthsr covenant and agree as follows:

A. Condominium Obligations. Poirower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documrents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condom niutn Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall pronplly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners’ Associalion maintains, with a generally accepted
insurance carricr, a "master” or “blanket” policy on th¢ Zendominium Project which is satisfactory to
Lender and which provides insurance coverage in the amoLiits, for the periods, and against the hazards
Lender requires, including fire and hazards included within the teimn “extended coverage,” then;

(1) Lender waives the provision in Uniform Covenaust 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property, and

(if) Borrower’s obligation under Uniform Covenant 5 to riaizitain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required covelage.is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insarar ce coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoratian Cr repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payup'c to Borrower are
hereby assigned and shall be paid to Lender for application lo the sums secured by the S¢curity Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent
of coverage to Lender. .

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby assighed
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10, '
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E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lender and with Lender’s prior

written consent, either parlition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, excep! for abandonment or

termination tequired by law in the case of substantial destruction by fire or oiher casualty or in the case of a

taking by condemnation or eminent domain; . o
. {ii) any amendment to any provision of the Constituent Documents if the provision is for the

cxpress benefit of Lender;

(i) termination of professional management and assumption of scif-management of the

Owners Association; or
{iv) any aclion which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrament, Unless Borrower and Lendet agree fo other terms of
payment, tics: amounts shal! bear interest from the dale of disbursement at the Note rate and shall be

payable, with fiterest, upon notice from Lender Lo Borrower requesling payment.

BY SIGNING PZI'OW, Borrower accepis and agrees lo the (erms and provisions contained in this

Condominium Rider.
'D ()5 : 4 (Seal)

YAVID 8 o'oszpfjhf < -Borrower
x
(Seal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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LOAN NO 0055350 / JOSEFPH

URIT 24-C 1 1130 tAXE SHORE DRIVE, AS DELINBATED ON SURVEBY OF LOT 1 IN M. B.
DORMAN'S SUBLIVISION OF LOT L (EXCEPT THE WEST 50 FEET THEREOF) IN THE
SUBDIVISION OF T!IR NORTH 1/2 QOF BLOCK 1 OF THE CANAL TRUSTEES' SUBDIVISION OF THE
SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MEXIVIAN, IN COOK COUNTY, ILLINOIS, AND ALSO SUBDIVISION, 10T 1
(EXCEPT THAT PORTION fHERKOF CONVEYED TO THE CITY OP CHICAGO FOR ALLRY PURPOSES
B3Y DREDS RECORDED AS DOCUVHENT NO, 23215419 AND 3293926), IN THE SUBDIVISION OF 10T
23 IN HBALY'S SUBDIVISION ©F THE SOUTH 1/2 (EXCEPT THE WEST 132 1/2 FRET THEREOF)
OF BLOCK 1 IN THX SUBDIVISIONW BY THE COMMISSIONRRS OF THE ILLINOIS AND MICHIGAN
CANAL OF THE SOUTH FRACTIQNAL QUARTER OF SECTION 3, TOWNSHIP 33 NORTH, RANGE 14
EAST OF THE THIRD PRINCIBAL MERIVLAN, (HEREINAFTER RRFERRED TO AS PARCEL), WHICH
SURVBY 1S ATTACHED AS BXHIBIT ‘A’ ¢ -DECLARATION OF CONDOMINIUM MADE BY
AMALGAMATED TRUST AND SAVINGS BANK, AS AVSTEE UNDER TRUST AGREEMENT DATED JUNE
15, 1877 AND KNOWN AS TRUST NUMBER 1150 RFCQRDRD IN THE OFFICE OF THE RECURDER OF
DEBDS OF CQUX COUMTY, ILLINOIS, AS DOCIMENT 24189539; TOGETHER WITH AN UNDIVIDED
100 PER CENT INTEREST IN SAID PARCEL (EXCBETINZ FROM SAID PARCEL ALL THE PROPERTY
ARD SPACE COMPRISING ALL THE UNITS THRREOF AS TEYINED AND SET FORTH IN SAID
DECLARATION RMD SURVEY), IN COOK COUNTY, ILLINOIF.
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