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This Assignment of Rents prepared bv.  Chrisline M Jankowski e |
7539 W 63rd St b '
Summit IL 60501 =

ASSIGNIENT OF RENTS ' J

e . THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 12,1396, between Cole Taylor Bank, as Trustee U/T/A
TS dated 12-6-96 A/K/A Trust #967024, whose address is 1542 v/ “7th St, Chicago, IL 60601 (referred to below
O~ a8 "Grantor"); and HARRIS BANK ARGQ, whose address is 7645 'V 63RD ST, SUMMIT, IL 60501 (referred fo -
~  below as "Lender”). '
I ASSIGNMENT. For valuable considerstion, Grantor assigns, grants-a continuing security Interest In, and

() conveys to Lender all of Grantor’s right, title, and interest in and to the 'Renia from the following deacribed'
Property located in Cook County, State of Hlinois:

J |
o~ Lots 21 and 22 in Block 6 in Northwest Land Association Subdivision of iv.e E=st 1/2 of the Northeast
~ 1/4 of Section 14, Township 40 North, Range 13, East of the Third Principal 'Aeridian, (except thep
\§ South 665.6 feet thereof) and (except the Northwest elevated Raiiroad yards and it of way) in Coolf
A County, lllinols e

m Real Property o its address is commonly known as 3314-16, 3322-24 Sunnyside and 4507 c:hrlatiam:('.I
icago, 1. 60625. The Real Property tax identification number is 13-14-218-019, g

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms “0%
otherwise defined in this Assignment shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Event of Defaull. The v.urds "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means Cole Taylor Bank, as Trustee UfTIA dated 12-6-96 A/K/A Trust #967024,
Trustee under that certain Trust Agreement dated December €, 1996 and known as Trust #967024.

Indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
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i Maintain the Property. Lender may enter upon the Pro to maintain the Pro and keep the same in
repair; 1o pay thé costs thereof and of all ggrvices of gﬁrtgmployees, incliuding tt,r?;?r’ equipme%t, and of a
i continuing costs and expenses of malntainln% the Properly in proper repalr and conditlon, and aiso to

al
] %ﬁ)éeg{'oegesﬁgsmems and water utilities, and the premiums on fire and cother insurance effected by Lengg? on

;;.,_ Ccompliance with Laws. Lender may do any and all things to execute and com?ly with the laws of the Swate of

\ilinois and alsc all other iaws, rules, orders, ordinances and requirements of all other govemmental agencies
atfecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propeny for such term or terms
and on such coaditions ag Lender may deem appropriate.

Employ Agenis. Lender may enga?e such agent Or a%ents as Lender may deem ap ropriate, either in
L'e%%%r rss name of in Grantor’'s name, 10 rent and manage the Property, including the collec&on and application
o .

Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may deem

a?%ropriate and may act exclusively angd solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be r uired to do any of the foregoing acts or things, and the fact
et?

that Lender shall have performed one or more of the foregoing acls or things sﬁall not requife Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the PropertY shall be for
Grantor’s account and Lender may pay Suc costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received b? it; however, any such Rents received by Lender
which are not a%piied to such costs and expenses shall be agpl =d to the indebtedness. Al expenditures made by
Lender under this Zssignment and not reimbursed from the Rents shall become & of the indebtedness

art
secured by this 2ashinment, and shali be payable on demand, with interest at thepNote rate from date of
expenditure until pakd:

FULL _PERFORMANCE, 1f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed uror Grantor under this Assignment, the Note, and tho Related Documents, L.ender shall
execute and deliver to GiaMor 2 suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement. ol file evidencin Lender's security interest in the Rents and the Property. ny
termination fee requirec LY Iow shall be paid by Grantor, \f permitted by applicable law. if, however, payment is
made by Grantor, whether A o't marily or otherwise, of by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced o romit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any
,simllar person under any fedare. or state bankruptc¥ law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, Or ﬁ:) b¥ reason of anv settiement or compromise of any claim made by Lender with any clalimant
gnc uding without limitation Graiwor}, the indebtedness shall be considered unpald for the purpose of entarcement
.of this Assignment and thig Assignmen: shall continue to be etfective or shall be reinstated, as the case may be,
notwithstanding any cancellation of hvs assignment or of any note or other instrument or agi;eernent evlder\cinﬂ
the Indebtednass and the Property will_ontinue to secure the amount repaid or recovered to the same extent as
that amoumnt never had been originally recr.v=d by Lender, and Grantor shall be bound by any judgment, dacree,
order, settlement or compromise relating 1 1ho Indebtedness or to this Assignment.

BEXPENDITURES BY LENDER. it Grantor icilo-to camply with any rovision of this Assignment, of it any action or
oceeding is commenced that would mate ialy aHect Lender's interests in the Proper?. Lender on Grantors
chalf may, but shail nat be required to, take Ly action that Lender deems ap opriate, ny amount that Lender
expends in sO doing will bear_interest at the rat 2 provided for in the Note from the date incurred or paid by L

to the date of repbag{ment by Grantor. All such warenses, at Lender's option, will ga) e payable on demand, ()
be added to the balance o the Note and be appur ioned among and be payable with an installment payments to

o
pecome due during either the term of an pplicable ingurance licy or (i) the remaining term of the Note, or
(c? be treated as ag balloon (gayment which v%lﬂ be du: and payablg%t ithe Note's maturity. Q‘his Assignment aiso ?3
wiil secure payment of these amounts. The rights provided for in this paragraph ghail be In addition 1o an{ other B
rights or any remedies to which Lender ma entitied on account of the default. Any such action by ender 1
ﬁ gll not be construed as cunng the defaulf so as to bar cender from any remedy that it otherwlse would have 13
ad. 8L
DEFAULT. Each ot the tollowing, at the option of Lender, £z constitute an event of default ("Event of pDefauity
under this Assignment: w}

Default on indebtedness. Failure of Grantor to make ary pryraent when due on the Indebtedness.

Compliance pefsull. Fallure of Grantor to comply with ary other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Retiat bo~uments.

Default in Favor of Third Partles. Should Borrower of any Crano” detault under any loan, extansion of
credit, secur agreement, urchase or saies agreement, or any o-er agreement, in tavor ot any other creditor
or person that may materially atfect any of Borrower's property or Boruwers Grantor's ability to repay

any
the Loans or pertorm thelr respective obligations under th)sp%uasignmem >r any of the Relatea Documeants.

False Statements. Any warranty, representation or statement made or ur; ished to Lender by of on behalt of
Grantor under this Assignment, the Note or the Related Documents I8 ‘a:82 oOr misleading in any material
respect, either now of at the time made or furnished.

Detective Collateraiization. This Assignment or any of the Related Documarnts ceases to be in full force and
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by Lender that in Lender's opinion are neces at any time ior the protection of its interest or the

enfereement of its rights shall become aI dpart of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repald at the rate provided for in the Note. Exi)enses covered by this
Paragraph include, without limitation, however subject 10 any limits under ,a‘ppﬁcable aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including effonts to modify or vacate any automatic *stay or Injunct on'z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalning 1 le reports (including
foreciosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permited by

appiicable law. Grantor also will pay any court casts, in addition to al! other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

Amendments. This Assignment, toﬁelher with any Related Documents, constitutes the entire understanding
and agreement of the parties as t0 the matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective uniess glven in writing and sighed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Appticable Law, This Assignment has been delivered fo Lender and accepied by Lender in the State of
[ilinois. This ~asignment shall be governed by and construed in accordance with the laws of the Stale of

fliinols.

No Modification. Grantor shall not enter into any agreement with the holder of an% mortgage, deed of trust, or
other security agrecinent which has u?riomy over this Assignment by which that agresment i¢ modilfed,
amended, extended, or .anewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advancas under any such security agreement without the prior written congent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assiﬂrment to be invalid or
unenforceable as 10 any parson or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other pareons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be withir the limits of enforceabliity or validity; however, it the offending provision
cannot be so modified, it shall be strickzn and all other provisions of this Assignment in ail other respects shall
ramain valid and enforceabie.

Successors and Assigns. Subject 1o iho limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding ujor. and Inure to the benelit of the parties, their successors and
assigns. If ownership of the Praperty becomes jested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors wit'-reference to this Assignment and the Indebiedness by
wa' ?ft rflgr?#daég?ggnor extension without releasing Graator from the obligations of this Assignment or liability
unael 888,

* Time is of the Essence. Time Is of the essence in the peformance of this Assignment.

Walver of Homestead Exemption. Grantor hereDy reicasue and walves all rights and benefits of the
homestead exemption laws of the State of Illincis as to all indebiedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANYV-OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS As§i/gnment GRANTOR HEREBY WAIVES 2NY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLCSUSE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMSNT CREDITORS OF GRANTOR
ACQUIBING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSFEGUENT TO THE DATE OF THIS

Assgighment.

Walvers and Consents, Lender shall not be deemed to have waived %gy richts under this Asslgnment (or
under the Related Documents) unless such waiver i8 in writing and signed by Lend<i.. No delay or omission
on the part of Lender In exercising any right shall operate as a waiver of such right or any oiher right. A
walver by any party of a pravision of this Assignment shall not constitute a walver oi o7 prajudice the legr 3

right otherwise to demand strict corrégt’ance with that provision or any other u?rovision *i0 prior wa )
Lender, nor any course of dealing between Lender ang Grantor, shall constitute & waiver of'any of Lender’s

rights or any of Grantor's obliFations as to any future transactions. Whenever congent by wracer is required
in this Assignment, the grant
consent ta subsequent instances where such consent Is required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee ag provided above

thereby warrants that it possesses full power and authori
understood and agreed that nothing in this Assignment or in the Note shall be construed &s creating any.
on the pant of Grantor personally to pa?r the Note or any Interest that may accrue thereon, of any other
0
g

in the exercise of the power the authority conferred u&on and vested in it as such Trustee (and Grantor

Indebtedness under this Assignment, or to perform any covenant either express or implied contained in this

Assignment, all such liability, 1f any, being expressly walved by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and it successors parsonally are
concerned, the legal hoider or holders of the Note and the owner or owners of any Indebtedness shall fook solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided In the Note and herein or b

guarantor.

y action to enforce the personal lishility of any

ng of such consent by Lender in any instance shall not consthute continuing -

1o execute this instrument), and i I8 exﬁra%s"sg ;

29825336
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