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THIS MORTGAGE (~Security Instnuiseat’) is given on December 1Gth, 1936
The Morgagor is
ELOISA M. VELA, A SINGLE WCOMAN

{"Botrower™). This Sccurity Instrument is given to
HORIZON MORTGAGE CORPORATICH

which is arganized and existing ander the laws of ~ THE STATE OF ILLINCIS . and
whose address is TWO SALT CREEK LANE . HINSDALE, IL 60521

(“Lender™). Borrower owes Lender a2 principal sum of .
Two Hundred Seventy Three Thousangd Six Hundred and no/100

Dollars (U.S. § 273,600,080 ).
This debt is evidenced by Borrower's note dated the samie date as this Security Instrument ("Note™), which
provides for monthly payments, wath the full debt, if not paid catlier, due and payable on  January 1st,
2027 . ‘This Security Instrument sccures 1o Lender: (2) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interast, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrumient and the Note. For this purpose, Borrowsr
does herehy morgage, prant and convey (o the Lender the foliowing described property located in

COOK County, Ninois:
LOT 22 (EXCEPT THAT PART THEREOQOF CONVEYED TC THE CITY OF CHICAGO, BEING
THE PART LYING EAST OF A LINE 50 FEET WEST OF AND PARALLEL WITH THE EAST
LINE OF SECTION 7)., IN €.J. HULL'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK
16 IN CAMNAL TRUSTER'S SUBDIVISICON OF SECTION 7, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MEZRIDIAN, IN COOK CCUNTY, ILLINOIS.

item B: 17-07-20%.020
which has the address o £24 MORTHE ASHLAND AVENUE, CEICAGO IStreet, Cityl,
Hhnois £0622 |2ip Codel ("Property Address™):

TOGETHER WITH all the tnprovements now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or Pireafter a part of the property. AN replacements and additions shall also be
covered hy this Seconiry Instrument. All of the foregoing is referred to in this Security Instrument as the *Propenty.”

BORROWER COVENANTS that Borrow.t is fawfully seized of the estate hereby conveyed and has the nght to
mortgage, eramt and convey the Property and tlar b Property is unencumibered, except for encumbrances of record,
Borrower warrants and will defend generally the tee (o the Propenty against all claims and demands, subject (o any
encumbsances of record,

THIS SECURITY INSTRUMENT combines unifonis rovenants for national use and non-uniform covenants
with limited vanations by jurisdiction 1o constitute a uniform (ecurity instrument covering real property.

Borrower and Lender covenant ard agree as follows:
UNIFORM COVENANTS.

1. Pavment of Principal, Interest and Late Charge. Borrower shal! ray when due the principal of, and
tnterest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insucance and Other Charges. Borrowe: siiall include in cach monthly
payment. together with the principal and interest as set forth in the Note and any late chacges, a sum for {a) taxes amd
special assessments levied or 1o be levied against the Property, (b) leasehold payments #i ground rents on the
Property. and {¢) premiums for insuranice required under paragraph 4. In any year in which the Lender must pay a
morgage insurance premium o the Secretary of Housing and Urban Development ("Secretary”).-or in any year in
which such premium would have been required if Lender still held the Secunty Instrument, sach/monthly payment
shall also includz either: (1) a sum for the annual mongage insurance premium to be paid by Lender (o (e Secretary,
or (it) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be derermined by the Secretary. Except for the monthly charge by the Secretary, these
tiems are called “Escrow ltems” and the sums paid to Lender are called “Escrow Funds.®

Lender may. at any tinte, collect amd hold amounts for Escrow liems n an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account umder the Real Estaie Senlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ¢t seq. and implementing regulations. 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated
dishursements or disbursenients before the Borrower™s paynients are available in the account may not be based on
amounts due for the morgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted 1o be held by RESPA, Lender
shall account to Borrower fur the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shonage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunty Instrument. 1f
Borrower tenders 1o Lender die full payment of all such sums. Borcower’s account shall be credited with the balance
remaining for afl installmens ytems (). (b). and (¢) and any mortgage insunance premium installment that Lender has
not become obligated to pay to the Scorctary, and Lender shall prompely refund any excess fandds to Borrower.
Immediately prior o a foreciosure sale of the Property or ies acguisition by Lendetr, Borrower's account shall be
¢credited with any balance remaining for all installments for items {a), (b), and (c).

3. Applicotion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eiml. to i morigage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary inste2d of the monthly mortgage insurance premium;

Second. to any tixes, special assessments, [easehold payments or ground rents, and fire, flood and other hazard
insurance premiums. 23 riguired:

Third. 1o interest diz visder the Note;

Eougli. w amortizationof the principal of the Note: and

Fifth. to late charges duc under die Note,

4. Fire, Flood and Other Haz2. ¢ insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods that Lender
requires. Botrower shall also insure all impror ements on the Propenty, whether now in existence or subsequently
erected, against doss by floods to the extent togair.d oy the Secretary. Ail insurance shall be camed with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shali include loss payable
clauses in favor of, and in a form acceptable w, Lender

In the event of loss, Borrower shall give Lender imneiaie notice by mail. Lender may make proof of loss if not
made promptly by Borcower. Each insurance company concerred is hereby authorized and directed to make payment
for such loss directly o Lender, instcad of to Borrower and 1o Lender juintly. All or any pant of the insurance
proceeds may be applied by Lender, at its option, either (a} to the réduction of the indebiedness under the Note and
this Security Instrument, first o any delinguenc amounts applied in (- order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeit’. Aly application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments vizh are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an avoe:: required to pay ali outstanding
indebtedness under the Note and this Security Instrament shall be paid w the entity Lpaiiv entided thereio.

in the event of foreclosure of this Security instrument or other transfer of ticle to th2 Property that extinguishes
the indebiedness, all rght, tide and interest of Borrower in and to insurance policies induice shall pass to the
purchaser,

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lozt Application;
Leaseholds. Borrower shali occupy, establish, and use the Property as Borrower’s principal residcice within sixty
days after the execution of this Security Instrument (or within sixly days of a fater saie or transfer of Qe Property)
and shall continue to occupy the Propenty as Borrower's principal residence for a1 least one year afier the date of
occupancy, unless Lender determines that requirement witl cause undue hardship for Borrower, ar unless extenuating
circumsiances exist which are beyond Bortower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall noc commit waste or destroy, damage or substantially change the Propenty or allow the
Property to deteriorace, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandaned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower. during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in ccninection with the toan evidenced by the Note, including. bhut pot limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title (o the Propernty, the
leasehold and fee ©tle shall not be merged unless Lender agress to the merger in writing.

6. Condemm:tion. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other king of any pant of the Property, or for conveyance in place of condenmmation, are
herehy assigned and shall be paid to Lender w the extent of the full amount of the indebiedness that remains unpaid
under the Note and this Security Instrumient. Lender shall apply such proceeds to the seduction of the indebtedness
under the Neie'and this Security Instrument, first o any delinquent amounts applied in the order provided in
paragraph 3, ana shen to prepayment of principal. Any application of the proceeds 1o the principal shall not excend or
postpone the due fate of the monthly payments, which are referred o in paragraph 2, or change the amount of such
paymients. Any exce’s froceeds over an amount required (o pay all outstanding indebtedness under the Note and this
Security Instrument shall Y paid to the entity legaliy entitled thereto.

7. Charges to Borraw.: and Protection of Lender’s Rights in the Property. Borrowses shall pay all
governmental or municipal cha/gss, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly tothe entity which is ow=d the payment. If failure to pay would adversely affect
Lender’s interest in the Property.~ozam Lender's request Borrower shall prompidy fumnish to Lender receipis
evidencing these payments.

If Borrower fails to make these paymientsor the payments required by paragraph 2. or fails to perform any other
covenants and agreements contained in this S=carity Instrument, or there s a fegal proceeding that may significantly
affect Lender's rights in the Propenty (such as a-j<eeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve! is pecessary to proiect the value of the Properry and Lender's
rights in the Property. including paymient of taxes, haza'd insurance amd other items mentioned in paragraph 2,

Any amounts dishursed by Lender under this paragriph shall become an additional debt of Borrawer and be
secured by this Security Instrument. These amounts shall beir izaerest from the date of disbursement. at the Note
rate, and at the option of Lender, shall be immediately due and payakle.

Borcower shall promptly discharge any lien which has prionty’ aver this Security Instrument unless Borrower:
(a) agrees in writing (0 the pavment of the obligation secured by e lien-in a manner accepiable (0 Lender; (b)
contests in good faith the lien by, or defends against enforcement of th: lico-in, fegal proceedings which in the
Lendet’s opinion operate to preveni the enforcement of the lien: or (c) scoies from the holder of the lien an
agfeement satisfactory to Lender subordinating the lien to this Security Instramesi. i1 Jender determines that any pant
of the Property is subject to a lien which may aitain prionity over this Scouricy Inscrument. Lender may give
Borrower a notice identifying the fien. Borrower shall satisfy the lien or ake one or mpve of che actions set forth
above within 10 days of the giving of notice.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the ase of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly paynient required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(if) Borrower defaults by failing. for a period of thirty days, wo perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Instimions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the priar
approval of the Secretary, require immediate payment in full of all sums secured by this Security [nstrument
if:
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{1y AN or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or atherwise transferrad {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee a5 his or her principal residence, or the

purchaser of graniee does so occupy the Property but Wiis ur her credit has not been approved in

accordance wiu the requirements of the Secretary.
{¢) No Waiver, If circumistances oceur that would permit Lender to require immiediate payment in full, but
Lender does not reguire such payments, Lender does not waive its rights with respect o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances repulations issued by the Secretary will limit
Lender's rights. in the case of paymient defaults, to require immediate payment in full and forectose if not
paid. This Security Instrument does not autherize acceleration or foreclosure if not permitied by regulations
of the Sooretary.
(e} Moriage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
ta be eligitic for snsurance under the National Housing Act within 60 days from the date hereof, Lender
may, al ib-oraon, require immediate payment in full of all sums secured by this Security Instrument. A
written statemearof any authorized agent of the Secretary dated subsequent so 60 days from the date hereof,
declining (o insure iiis Security Instrument and the Note, shall be decmed conclusive proof of such
incligibility. NowwiCsrasling the foregoing, this option may not be exercised by Lender when the
unavailabiliey of insurance i< solely due t Lender™s failure to remit 3 miortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a <ight o be reinstated if Lender has required immediate payment in full
because of Borrower's failute to pay an wmount due under the Nate of this Security Instrument. This right applies
even affer foreclosure proceedings are instities. To reinsiate the Secunity Instrument, Bomrower shall ender in a
lump sum ali amounts required o hring Borrower™s qccount current including, 1o the exeent they are obligadions of
Borrower under this Secunty Instruniznt, foreclosuie costs and reasonable amd customary attorneys™ fees and expetises
properly associated with the foreclosure proceeding. Upon ieinstatement by Barrower, this Secutity Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lemder 35 not required to permic reinstatemens 36 (i) Lender has accepted reinstatement after the
commencement of foreclosure procesdings within two years i adilely preceding the commencement of a current
foreclosure proceeding, (i) reinstatenierk will preciude foreclosare on different groumds in the future, or (iii)
remnstatement will adversely affect the priority of the lien created by thisSecunty Instrument.

{1. Borrower Not Released; Forbearance By Lender Not a Wai ‘er. Extension of the time of payment or
miodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate o release the fiability of the oniginal Roiriwer or Borrower's suceessor in
inierest, Lender shall nol be reguired to commience proceedings against any successo™ i inierest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security ‘nstrumem by reason of any
demand made by the original Borrowert or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveians and agreements
of this Security lnastrument shall bind and benefit the successors and assigns of Lzixder and Borrowrs, subject (o the
pruvisions of paragraph %(b). Borrower’s covenants and agreements shall be joint and scveral. Any Bocower who
co-signs this Security {nstrument but does not execute the Note: (a) is co-signing this Security Instrument only (o
mornigage, yrant and corvey that Borrower's interest in the Property under the terms of this Security Instrument; {b)
is not personally obligated 1o pay the sums secured by this Security nstrument: and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regaed (o the temms of this
Security lastrument or the Note without that Borrower™s consent,

BD-ARULI 9sca:
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be
given by first class mail o Lender’s address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given (o Borrower or Lender when
yiven as provided in this paragraph.

14, Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrumient or
the Note which can he given effect without the conflicting provision. To this end the provisions of this Security
[nstrument an the Note are declared 1o be severable,

i5. Bortswer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Inscrument.

16. Hazarduis Guobstances. Borrower shall not cause or permit the presence, use, disposal. storage, or release
of any Hazardous sutstioces on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything
affecting the Property thai s ip violaticn of any Envirenmental Law. The preceding two sentences shail not apply to
the presence. use, or storage on the Property of small quantitics of Hazardous Substarkes that are generally
recognized (o be appropriate w norral residential uses and 1o mainenance of the Property.

Borrower shall promptly give Lipler written notice of any investigation, claim, dentand, lawsuit or other action
by any governniental of remlatory agescy or private party involving the Property and any Hazardous Substance or
Environmeneal Law of which Borrower hos actal knowledge. if Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or ‘other remediation of any Hazardous Substances affecting the Propenty is
necessary, Borrower shatl promptly take all necessary remedial actions in accordance with Environmental Law.

As used in (his paragraph 16, "Hazardous Substances™ are those substances defined as coxic or hazardous
substances by Environmental Law and the following sutstances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volanls solvents, matenials containing asbestos or formaldehyde,
and radieactive materials. As used in this paragraph 18, “Ervirenmental Law® means federal laws and laws of the
jurisdiction where the Propenty is focated that relate o health, safiey b environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covesnant andagree as folfows:

17. Assignment of Rents, Borrowsr unconditionally assigns and trawsfers 2o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents (o collect the rairs and revenues and hereby direcis
each tenant of the Property to pay the rents o Lender or Lender’s agents, Bowdver, prior to Lender's notice 1o
Borrower of Borrower’s breach of any covenant or agreement in the Secunity Instrarent; Borrower shall collect and
receive all rents and revenues of the Property as trusiee for the benefit of Lender and Bcniower. This assignment of -
rents constisutes an absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he lie’d by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Iustroment, /%) Lemder shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property stall'pay all rents
due and unpaid 1o Lender or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assigament of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or mainiain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at apy time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall teeminate when ihe debt secured by the Security Instrument is paid in full,

—
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T I8. Foreclosure Procedure. If Lender requires immediate payment in full under psragraph 9, Lender may
g foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
. incurred in pursuing the remedies provided in this paragraph 18, inciuding, but not limited fo, reasonable
: attorneys’ fees and costs of title evidence.

P If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
o immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of safe
provided in the Single Family Mortgage Foreciosure Act of 1994 ("Act”™) (12 U.5.C. 3751 e1 seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums securedd by this Secunty Instrument. Lender shall release this Security
Instrument  witneat vharge to Borrower, Borrower shall pay any recordation costs,

20. Waiver of honeslead. Borrower waives all right of homestead exemption in the Propesty.

21. Riders to this Security Yistrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-crvenants of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreemeris of this Security Instrument as if the nider(s) were a pait of this Security
lostrument. [Check applicable box(es)}.

Condomintum Rider /] Growing Equity Rider Other [specify}
T 1 Craduated Payment Rider REHABILITATION LOAN RIDER

Planned Unit Development Rider
NON-OWNER OCCUPANCY RIDER
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BY SIGNING BELOW, Borrower avcepts and agrees (o the terms contained in this Security Instrement and in

any rideris) gkecuted by Borrower and recorded with it.
- *
p /] f/“ P e /
f Betge Frf il {Seal)

ELOISA M. VELA

{Seal)
Botrower

{Seal)

-Haerrower

iSeal)

R 17

STATE OF ILLINOIS, x ‘ County ss:
L7 Z_,g/ /a,,sf(z . a Notary Fublic in ad for said county and state do hereby cenify

that

ELOISA M, VELZ

. personally known to me 10 be the caine person(s) whose game(s)
subscribed to the foregoing instrument, appeared before me this day ip person. and acknowler'ged that  SHE
signed and delivered the said instrument as HER freeand vull};'uary act. for the us=saa nurposes therein
set forth, ;

Given under my hand and official seal, his 15 A Cecember

My Commission Expires: ¢ / s ; /f
Sl Lihraite,

' Notary Public
s\ " .-'" ) TR

UTY Ui, Sz of Yinels
My Com:= <500 Exzifeg 31497 |
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%) ARNL 9850
®




~
Q
Y
2
24
&

UNOFFICIAL COPY




O R R TN

.

Fadnaal Y

UNOFFICIAL COPY

[FHA Case No.
f1313525051

Loan # 9476557

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this 10th davof December
1996 . and 1s incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust
or Securiry Deed (*"Security Instrument™") of the same date given by the undersigned ("’ Borrower™} to secure

Borrower™s tdate to

HORIZON MORTGAGE CCRPORATION
(“*Lender "} of e sy date and covering the Property descrbed in the Security Tustrument and focated ar;

€24 NOJTH ASHLAND AVENUE, CHICAGO, ILLIROIS 60622
[Propeny Address)
ADDITIONAL COVESNAXTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lemder furiner sovenant and agree as follows:

A.  Luvan proceeds are 10 be advarawd for the premises in accordance with the Rehabiliation Loan
Agreement dated  December-i% . 1996 . between Borrower and Lender. This
agreenent is incorporated by reference and.made a part of this Security Instrament. No advances
shall be made unless approved hy a Dircct Endorsement Underwriter or (he Assistant Secretary of
Housing - Federal Housing Commission. Depariment of Housing and Urban Development.

B. If the rchabilitation is 6ot properly complite!,. performed with reasonable diligence, or is
discontinued at any time except for strikes or lockeuts the tender is vested with full authority to
take the necessary steps o protect the rehabilitador improvements and property from ham,
continue existing CONtracts oOr enler I Iecessary contmcts focomplete the rehabilitation. All sums
expended for such protection. exclusive of the advances of we principal indebtedness, shall be
added 1o the principal indebtedness, and secured by the Security instrument and be due and payable
on demand with interest as set out in the Note.

C.  If Borrower fails to make any payment or to perform any obiigation ander the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan Agreement, and
such failure contimues for 2 period of 30 days. the loan shall, at the option of end=r, be in default.

BY SIGNING BELOW, Botrowzr accepts and agrees o the terms and covenanr: contained in this
Rehabilitation Loan Rider.
(-

El f’/ 7_4.7,"
Saerse 70 =1 (Seal) (Seal)
ELOLISA M. VELA -Rorrower -Borrower
(Seal) (Seal)
-Borrower -Botrower

FHA Mnhtistate Rehabilitation Loan Rider - 1291

@3-588 @201:.81 VIP MORTGAGE SCAMS - 1BODE21-7291
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T FHA Case No.
1318525051

Loar Mumbker: 9476537

NON-OWNER OCCUPANCY RIDER

THIS NOM<CWNER OCCUPANCY RIiDER is made this  20th  dayof  December ,
1936 Jand s incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Decd 4 Sxcurity Instrument™) of the same date given by the undersigned ("Borrower™) to
secure Borrower™s Note (6
HORIZON MCRTGAGE CORFCRATICN
("Lender”)
of the same date, and covenng the proncity described in the Security Instrument and located at:

624 NORTH ASHLANL AVENUE, CHICAGO, ILLINOIS 60622
(Property Address}

ADDITIONAL COVENANTS. inadditicn to the covenants and agreaments in the Security Instnnnent,
Borrower and Lender further covenant and agree as (ollows:

A. Borrower represents that, notwithstanding the provisions of Paragraph 5 of the Security Instrument,
{s)he does not tntend (o occupy the propenty described in the Seourity Instrument as a principal residence, and
mark applicable item(s)}:

D 1. The Security {onstrumient is tor a streamline refinace’ of a loan which was previously
FHA-insured.

[:{l . The Security Instrument is for a loan (o be insured under Soodion 203(k} of the Nationa)
Huousing Act.

D . The Security Instrument applies to property sold under HUD Single 'Fomily Property
Disposition Program and meets the requirements thereaf,

D . The Borrower is an Indian Tribe as provided in Section 248 of the National Housirg Act ora
serviceperson who is unable to occupy the propeny because of his or her duty assignment as
provided 1 Section 216 or Subsection (h)(4) or (f) of Section 222 of the National Housing
Act.

D . The Security Agreement is for property sold to a swte or local government agency or a
non-profit organization (qualified under Section 501(¢)(3) of the Internal Revenue Code) that
intends 1o sell or lease the property to low ar moderate income persons.

FHA NON-OWNER OCCLPANCY RIDER
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L 6 The Security Instrument is for property that is or will be a secondary residence of Borrower
and is eligible for an FHA-lnsured mortgage in order (0 avoid undue handship for Borrower,

B Lender shall niot require immediate payment in full, notwithstanding the provisions of Paragraph (b}
of the Security Instrument, solely because all or part of the Propenty. or a beneficial interest 1n a trust owning
2" or parc of the Property. is sold or otherwise transferred.

BY SIGNRIC-RELOW, Borrower agrees (o the representations contained in chis Nen-Owner Oczupancy
Rider.
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a.

_i3eah)
-Boen wer

{Seal)

Borvacer

(Seal)

-Bortewer
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