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AMENDMENT TO FIRST STATE
LINE OF CREDIT AGREEM
AND HOME EQUITY

THIS AMENDMENT, made :hi th day of December, 1996, by and between
Allan Franke married to Eli th Franke, as Borrower uncder the nhereinafter
described Credit Agreeme T Mcrtgagor under the herinafter described
Mortgage (hérein : Lc as the “Borrower”), and Corus Bank, N.A.
£/x/a Tirst : lum ity {hereinafter referred to as the

“Bank").

WHEREARS, the Borrower has executed that certain Home Egquity Line of
Credit Agreement and Disclosure-Statement dated April I, 1996 (the “Credit
Agreement”) pursuant to which-the Bank esteblished a Home Equity Line
(defined therein; for the benefif cf-the Borrower in the maximum amount of
§15,000.00 bearing interest at an ANNUAL PERCENTAGE RATE egual to 1.25% in
excess of the Prime Rate (defined therein) for & period with an 1initial
Draw Period (defined therein} o¢f 7 vyears from the date of the Credit
Agreement; and

Bank <the repayment of the

WHEREAS, 1in order Lo secure G the
Cregit/ Agreement, Cthe Borrower

indebtedness incurred pursuant ¢ the Z
executed and delivered tec the Bank that certain Home Equity Line of Credit
Mortgage dated the same date (the "Mortgage”} and -recorded on April 6,
1994, ir. Cook County, Iilinois, as document number £4308537, pursuant to
which the Borrower mortgaged, granted and ccqueyed teo the Rank certain real
property described therein and on Exhiblt A gttached herets: and

WHEREAS, the Borrower has reguested that the Banx changg certain terms
of tie Home Equity Line contained in the Credit Agreemeni . and/cr the
Mortgage; and

the Banx and the RBorrower nave agreed to change such terms of
ity Line and desire to amend the Credit ZAgreement and the
reflect such changes.
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. NOW, THEREFORE, in consideration of Ten and no/li0C Dollars ({$10.00],

¢ and cther goed and valuable consideration, receipt of which is hereby
acknowledged, and in f{urther consideration ci ..e mutual promises contained
nerein, the Borrower and the Bank agree as Icllows:

The fcregeoing preamples are nereby nad

Line is heredby extended from
Agreement 1ls hereby amended to

the Mortgage) is hereby
extended o

XX The Maximwn Credit available under the Credit Agreement is hereby
increased to $25,00%.00, and the Mortgage, as amended hereby, is deemed to
secure the repaymenc 0f said increased amount

XXX Paragrapn 17 cf the Mortagage ig hereby amended to provide that the
Mortgage, as amended herebly, secures all indebtedress of the Borrcwer
cursuant to the Cred*t kgreement, including futire advances, whether
discretio onary or obligatory, #s are made from the date herecf until the
Final Maturlity Date, as extended mereby, wnich Final Maturity Date shall
not be more than twenty (20) vears Ifrom the date of the Mortgage.

The ANNUAL PERCENTAGE RATE applicunle to the Home Eguity Line is
nereby changed to: 2~
The Credit Agreement i1s nereby amended to ieflect such change.
Notwithstanding this paragraph, the Annual Peircentage Rate appliicable to
the Heme Equity Line, regardless of the change/agreed te in this paragreph,
shall not exceed the maximum ANNUAL PERCENTAGE RASE allowed in accordance
with varagraph 3 of the Credit Agreement.

All terms, provisions and conditions of the Credi{ Agreement and the
Mortgage not amended hereby are hereby confirmed.

The parties hereto warrant ti the Credit Agreement angd the Mortgage,
as amended hereby, are valid, bindirg and enforceable according to their
terms.
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the Credit
& part of the
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Allan Franke
"OFFICIAL SEAL"
DIANE R. LABRIOLA

NOTARY PUBLIC, STATE OF HLINOIS AT M__
MY COMMISSION EXPIRES 5/23/2000 1—44%4-‘*“9”;; Tzepeth Eranke

- ¥
ccepted and fcoknowledged this /77
ay of gfocemiong R TP
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Permanent Index Number:

Commor: address of prcopert

This Amendmen
1694 ip t
> Elizabeth
nder; reco

COUNTRY CLyB ERDDITION, A SUBDIVISION OF
CTION 17, TCWNSHIP 36 NORTH, RANGE 15,
IN CCCK COUNTY, ILLINOIS

Calumet City, IL 60409

1lan Franke
ankx of Calumet
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. State of Iliinois;
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- County of ( ﬁok

I, ; )gu,g ﬁ [ .r;n , & Neotary Public in and for said county in the
stale aforesaid dc hereby cextify that  pliga |~ puile and
E{kzmlceﬁL’L l—ﬁwf@ who are personally Xnown to me respectively,
appeared pefore me this day in person and acknowledge that they signed and
delivered rie within instrument as their own free and voluntary act for the
uges and curposes therein set forth.

aegal this ath_dayor ,-9(;5-‘6“!3& , 19 G, .

voDANE R LASRIO A /
A Oﬂlums
MY COMMISSION EXPRES /232040 ; & tf:(.,a)'(‘ yéw.,,u

\\\Hﬁ, Notary Public

BB PIP,

-

My Commission Expires:
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